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Britain Extends War Zone Close to Argentina 

Warns That Any Military Craft Within Area Risks Hostile Action 


Vlhion ” FromAfatyDiipasdm 

a*- a ® dj LONDON Britain declared Friday that 
tydiu "any- Argentine wayshipor military aircraft” 

L Colitis found, more than 12 nautical r m j ff* from the 

k Argenrine mainland will be regarded as hostile 

:nj n and "dealt with-accordingly.” 

rs ThepefenseMmistry declaration, which ex- 

ia tends Britain's 200-mile (320-kikimetei) war 

. zone' around the Falkland Islands, goes into 
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effect immecBatdy. . 

Argentina denounced the extension of Brit- 
an’s blockade around 1 the Falkland 
Friday as an act of aggression, and informed 
the UN. Security Council that it reserved its 
right to act in. sdf-defense. 

Die note,- conveyed to the Security Council 
by- Argentine Ambasador Eduardo Roca, em- 
phasized that' Britain was still insuring an a 
nriHtaiy solution to the conflict 

The new measure represents a hardening of 
Britain’s mOitaiy posture over the islands, 
which were seized by Argentine forces on 
April 2. The Falklands lie about 400 miles east 
of the Argentine coast 

- The Defense Ministry move followed a 
warning from Foreign Minister Francis Pym 
s&riier Friday, that British warplanes will again 
bapb the airstrip at the islands’ capital, Stan- 
te^if Argpntinetroops repair the damage of 
two recent raids- "■ 

Askedwhefhcr raids on the Argentine main- 
land were a growing possibility. Sir. Pym said 
at a news conference after a sp 


to see an escalation 


say thai 
of mili 


to Pariia- 


iiary activity.’’ But 


he added: “I would not exclude any possibility 
whatever." 

The Defense Ministry statement said Britain 
would "take all necessary measures in the 
South Atlantic in the sell -defense of British 
ships and aircraft engaged in operations and in 
resupplying and reinforcing British forces.” 

Reagan Concerned 

“Because of the proximity of Argentine 
bases and the distance ihat hostile forces can 
cover undetected, particularly at night in 
bad weather, the government warns that any 
Argentine warship or military aircraft which is 

The rating Conservative Party mak es a strong 
showing in British local elections. Page 2. 

found more than 12 nautical mSks from the 
Argentine coast will be regarded as hostile and 
is liable to be dealt with accordingly." 

The announcement came three days after 
the 3,5 00- ton British destroyer Sheffield was 
crippled by a French-built Exocet fired 
from a mainland-based Argentine plane. 

In Washington, President Reagan expressed 
c on cern over the Defense Ministry declaration. 
“1 don’t want violence to break out again,” the 
president told reporters. 

The Defense Minis try said meanwhile that 
the two Hamer jet fighters that Britain lost 
Thursday went down in bad weather. The min- 
istry said there was no evidence that they were 


shot down. Royal Navy helicopters have aban- 
doned the search for the jets, a ministry 
spokesman said. 

The ministry said Friday that there had 
been no reports of fighting in the South Atlan- 
tic in the previous 24 hours. 

The Harrier pilots, presumed dead, were 
identified as Lt. Cmdr. John E. Eyton- Jones, 
39. land Ll W illiam Curtis, 35. 

The loss of the Harriers seriously reduced 
the air cover of the fleet, which now- has 17 
Harriers, outnumbered more than 8 to 1 by 
land-based Argentine fighters. 

La Brussels, senior NATO officers said pri- 
vatidy that lack of air power could prevent a 
British victory. 

T wenty more Harriers are on a requisitioned 
British snip heading south with other support 
vessels. The Defense Ministry spokesman said 
several of these Harriers hod been fined en 
rou te with anti-aircraft Sidewinder missiles. 

Cabinet Meets 

The ministry also announced that Nimrod 
early warning aircraft would be sent to the 
Somh Atlantic soon to reinforce the task force. 

Mr. Pym denied that the loss of the Shef- 
field and three Harriers — one was shot down 
Tmjsday — undermined Britain's military op- 
tions. 

In his statement to Parliament, Mr. Pym 
rulid out an unconditional cease-fire. He said 
a cease-fire had to be firmly linked to the be- 
guiling of an Argentine withdrawal from the 
Fa’Odands. 


Prime Minister Margaret Thatcher's Cabi- 
net met before and after Mr. Pym made his 
statement Friday to consider Britain’s diplo- 
matic and military options following the col- 
lapse of a Peruvian-U.S. peace initiative. Gov- 
ernment sources said the ministers were in a 
grim mood. 

Mr. Pym told Parliament that “if all endeav- 
ors to meet a sensible, reasonable and fair set- 
tlement fait then regrettably nobody is in any 
doubt what we are going to do — we cannot 
allow the occupation of our islands to contin- 
ue.” 

He blamed Argentina’s insistence on sover- 
eignty over the Falklands for the collapse of 
the Peruvian peace plan, which he claimed 
could have brought a cease-fire by Friday af- 
ternoon. 

He said Britain was pursuing the only sur- 
viving diplomatic option, a United Nations 
plan that he described as having a "similar ba- 
sis” to the Peruvian proposals, which were 


drafted with the help of Ui». Secretary of State 
Alexander M. Haig Jr. 

"The Argentine government claims to have 
accepted" the UN proposal made by Secre- 
tary-General Javier Perez de Cuellar, he said. 
“We are skeptical of this c laim. ” 

He said the UN plan included the following 
elements: 

« Complete, supervised withdrawal of Ar- 
gentine forces from the Falklands, matched by 
withdrawal of British forces. 

• An immediate cease-fire as soon as Ar- 


gentina accepted the agreement and agreed to 
withdraw. 

• Appointment of a small group of coun- 
tries, acceptable to both sides, that would su- 
pervise withdrawal, undertake an interim ad- 
ministration in cankiltation with the islanders’ 
ejected representatives, and perhaps help in 
negotiations for a definitive agreement on the 
status of the islands. 

• Suspension of the British blockade and 
the lifting of economic sanctions. 

Meanwhile, in Washington, the United 
States blamed Argentina Friday for the failure 
of the U-S.-Penivum peace initiative. 

Although State Department spokesman 
Dean E Fischer refused to declare the propos- 
al dead, he said that the focus of the negotia- 
tions had moved to the United Nations and 
Mr. Perez de Cuellar’s plan. 

Mr. Fischer confirmed that Mr. Haig and 
Peruvian President Fernando Bdaunde Terry 
bad been engaged in “vigorous” consultations 
to put together a plan to end the fighting. 


er said. “We continue to believe Security 
Council Resolution 502 forms the baas for 
peace in the South Atlantic. The United States 
remains ready to play an active role.” 

However, Argentine officials said that their 
government had decided not to take part in 
any U.S.-sponsored negotiations, because of 
last week’s statement by Mr. Haig that threw 
U.S. support, which may include materiel, to 
the Britisn. 


Mr. Reagan said Thursday, “We're open to 
every, approach," and added that U-S. at- 
tempts to mediate the dispute have been based 
on the Security Council resolution, which calls 
for withdrawal of all forces and a negotiated 
settlement. "So far, there has not been an 
agreement on that," Mr. Reagan said. 

He said he considered it highly uahkdyi that 
the undeclared war would spark the direct in- 
volvement of the United States and the Soviet 
Union. 

In lima, Peruvian Premier Manuel URoa 
Friday blamed Britain for tbe failure of U.S.- 
Peruvian p roposals aimed at solving the crisis. 

Mr. Ulloa said at a press conference that by 
sinking tbe Argentine cruiser General Belgra- 
no Britain had forced Argentina to stop con- 

^Fhced wnhSisserious aggression, Argenti- 
na could not continue to consider formulas of 
imHi-r^ian/4fng and conciliation,’ he said. 


West German- Italian Appeal 

HAMBURG (Reuters) — West Germany 
and -Italy appealed Friday for an immediate 
cease-fire in the Falklands conflict and re- 
newed their support for Britain. The call came 
in a joint statement after four hours of talks 
here between Chancellor Helmut Schmidt and 
Italian Premier Giovanni Spadolini. 

They urged a withdrawal of both sides' 
armed forces and implementation of the UN 
Security Council resolution. 
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Reagan Will Offer 
Radically Different 
Arms Talks Plan 


By Rudy Abramson 

LasAngeics Tin*a SotUx 

WASHINGTON —The Reagan 
administration is preparing to of- 
fer the Soviet Union a drastically 
overhauled plan far strategic aims 
reduction, based on the “combat 
potential” erf nuclear weapons sys- 
tems rather than equal numbers of 
long-range raasriks a nd b o mb ers, j, 
*• Admimstiatkm sources said that 
the plan would depart significantly 
from past negotiating strategies, 
calling fen- much deeper cuts than 
those agreed to m the sccdnd stra- 
tegic arms limitation treaty in 
1979. The treaty was never ratified 
by the U.S. Senate. 

The sources said that the pro- 
posal would focus heavily on. re- 
ducing the large sitobusong tms- 
sSes, increasingly v uln e r ab le to at- 


Thc U-S. proposal may ask for 
redactions of as much as 50 pa- 
cert in the two countries’ land- 
based intercontinental missile 
forces, with tbe reduction calculat- 
ed from the administration’s for- 
mula for arriving at destructive 
power. 

Security GNmcfl 

Twice : m recent - days, Mr. . 

' Reagan has met with the National 
Security Council, trying -to resolve 
stubborn technical differences on 
dements of the administration’s 
plan between the Defense Depart- 
ment, the State Department, the 
Joint Chiefs of Staff and the Aims 
Control and Disarmament Agen- 
cy. Administration sources said 
that the president was expected to 
nwlta a decision on remaining dif- 



Argentina Denounces Britain, 
Invokes Right to Repel Attack 


tack and considered especially f«mces after a final National So- 
dangerous because they increase entity Council meeting. 

. - i _ : i For1u>r if lud Iwn mvrffyi 


the risk of a pre-emptive nuclear 
first strike. 




announce ms approval <x tne plan 
before the end or the month and to 
invite tbe Soviet Uman'.to begin 
negotiations tins summer. He will 
discuss' strategic -arms -talks in a 
speec h in - Illinois on Sunday, the 
white House said on Friday, but it 
added that it was unlikely he 
would make specific -proposals be- 
cause many important policy deci- 
sions had not been made- The U3. 
proposal may ask for reductions of 
as much as SO percent in the two 
countries' land-based intercon- 
tinental missile forces, with the re- 
duction calculated from the ad- 
ministration's formula for arriving 
at destructive power. 

' The Washington Post reported 
on Friday that Mr. Reagan was ex- 
pected to announce the broad out- 
lines of his-plan in a speech Sun- 
day at his alma mater. Eu r eka Col- 
lege in mimss. : . 

Texas School Refuses 
To Ban Book by “Ream. . 

The AxroeiaUri Press 

• HOUSTON — School board 
trustees have denied a request Ire 
several black parents to ban Mark 
Twain’s novel “The Adventures of 
Huckleberry Finn,” which the par- 
ents contendis degrading. ' 

- Trustees, erf the Spring Inde- 
pendent . School District unani- 
mously agreed Thursday night that 
the novel should remain in the cur- 
riculum. One parent co mplaine d in 
February that language used 
thoughout'the book was mmriKat- 
ing to black students. She objected 
to the usc of the word “nigger.” 


Earlier it had been expected that 
the president would announce the 
United States’ readiness to resume 
strategic anus talks with the Rus- 
sians when he addressed a UN dis- 
armament session in June. But ad- 
ministration sources said that they 
expected the schedule to be accel- 
erated in part because nuclear . 
weapons have become an intense Argentmesokfiers wa 
political issue. the area. Tne pnotogr 

Congressional sources said they 
believed that the timing had been ___ 

advanced because of the nuclear r | V 

freeze movement and the proHfera- M fll nl B i V 
tkm of proposals for arms control. 

Soon to come up for emigres- fTTP • ' 

sional consideration are resoLu- I v rC'Rwng’ 

tious catiing for an immediate ^ M-W&. 1 .x, 

freeze on production and deploy- 
ment of nuclear arms ami prqpos- By Michael Wetsstopf 
als to reconsider toe SM.'W tew- wmU*mHmSmk' . 

volc - Reagan administration hopes to 

Reagan Pledge “bridge differences” with China 

November. * the same <w ““ “TW™ 
time' that he offered to caned U.S. am |, strengthen the cuiTentJy 
SSoyment-7 new nndear mis- silled strategic partnership 
SSsmSme in exchange for So- agamst the Soviet Uxuon. 
viet i^tomantiing of intermediate- But Chinese leaders, n 
range •rc««ai«< aimed at Western coolly to Mr. Bush on hi 
Europe, Mr. Reagan » n n nmic»H in Prfrm g, stressed that 
that tbe United States would «lw for strategic coopera 
push for “substantial reductions in dimme d by continued 1 
our strategic arsenals.” To empha- tazy supplies to Taiwa 
aw his point, he gave the negotia- China considers a brea 
tious a new name. The delibcra- land, 
tions known as SALT would be- degree of strain in 

come START (Strati^jc Anns Re- touted Chinese-U.S. id 
duction Talks). -was evident in the busini 

In recent months, the ad min is - cation of Mr. Bush, lb 
nation's interagency task force on ranking U.S. official to v 
START has struggled primarily to since Vice President \ 
find a formula for assessing tbe Mondale’s trip in 1979. 

“combat potential” or destructive E&rher Friday, Mr. Bt 
■ (Continued on Page 3, CoL4) round of talks with Chi 




IhaAooctodftaa 


Argentine sokfiers waBced around the airport at Stanley & the Falklands after the British bombed 
tire area. The photograph was made available on Friday in Buenos Aires, but no date was indicated. 

Bush Tells Chinese of U.S. Hopes 
To 'Bridge Differences’ on Taiwan 


coolly to Mr. Bush on his first day 
in Peking, stressed that prospects 
for strategic cooperation are 
dimmed by continued U.S. mili- 
tary supplies to Taiwan, which 
China considers a breakaway is- 
land. 

Hie degree of strain in the once- 
touted Chinese-U.S. rela t i on ship 
was evident in the bu si nes s like re- 
ception of Mr. Bush, the highest- 

_ _ l_! fin «Mnf rKinn 


ranking U.S. official to visit China 
since vice President Walter F, 
Mondale’s trip in 1979. 

RarKw Friday, Mr. Bush’s first 
round of taiVs with Chinese For- 


eign Minister Huang Hoa was de- 
scribed as “frank and candid," a 
statement that suggested wide dif- 
ferences on the Taiwan arms sales 
issue, which has soured relations 
over the last few months. 

Mr. Bush, speaking at a welcom- 
ing banquet, sought Friday night 
to reassure his hosts that the ad- 
ministration does not intend — as 
P ricing claims — to keep Taiwan 
separate from the mainland by 
continuing to supply arms to 
Taipei. 

“The United States acknowl- 
edges the Chinese position that 
there is but one China and Taiwan 
is part of China,” Mr. Bush de- 
clared ai tbe Great Hall of the 
People. “We respect Ch ina’ s sover- 
eignty and territorial integrity.” 

Mr. Bush noted the admin istra- - 
don’s desire to build an “enduring 
relationship" with China. He em- 
phasized the common interest and 
responsibility that be said both na- 
tions had in blocking “blatant ex- 
pansionism” of the Soviet Union. 


Listing examples of what he 
characterized as Soviet adventu- 
rism from Poland to Afghanistan, 
Mr. Bush even borrowed Peking’s 
favorite term — “hegemonist ex- 
pansionism" — for describing So- 
viet foreign policy behavior. 

‘Critical Jimcture’ 

Premier Zhao Ziyang, who was 


host of the banquet, offered a toast 
that reflected the primary impor- 
tance China places on ending U.S. 
arms sales to Taiwan, which Pe- 
king calls an interference in Chi- 
nese domestic affairs. 

Mr. Zhao, alluding to China’s 
threats to downgrade relations — 
presumably through the recall of 
ambassadors from Peking and 
Washington — noted that the vice 
president’s visit comes at a “criti- 
cal juncture." 

Recognizing the “serious obsta- 
cles” in relations, Mr. Zhao said. 
China is ready for a “frank and 

(Continued on Page 2, CoL 5) 


FrmnA&ncy Dispatches 

UNITED NATIONS. N.Y. — 
Argentina derfi# raced the exten- 
sion of Britain*? blockade around 
the Falkland IsP^ds Friday as an 
-act of aggression *:nd informed the 
UN Security C|°lncil that it re- 
served its righ-lto act in self-de- 
fense. 

Argentine Ambasador Eduardo 
Roca conveyed his government’s 
protest against the British measure 
to Council President Ling Qing. of 
China. 

' The note emphasized that Brit- 
ain was still insisting on a nriHtaiy 
solution of the comtict at a tune 
when UN Secretary-General Javier 
P&rez de Cuellar had opened the 
door to a diplomatic settlement. 

The note invoked Article 51 erf 
the UN Charter which guarantees 
members “the inherent right to in- 
dividual or collective self-defense 
if an armed a tt a c k occurs.” 

Same Article 

Britain quoted the same article 
when it dispatched its fleet to tbe 
Falklands after the April 2 Argen- 
tine invasion. 

The note was in response to 
Britain’s announcement Friday 
that it was extending its “total ex- 
clusion zone” to within 12 miles 
(19 kflometers) of tbe Argentine 
coast Its previous zone was 200 
mfles around tbe Falkland Islands. 


JEVSflME 

Budget Cuts 

The Reagan budget compro- 
mise proposes even deeper 
cuts in domestic spending. An 
analysis. Page 3. 

Sight Saver 

A new laser procedure has 
proved so effective again a a 
leading cause erf blindness that 
America's National Eye Insti- 
tute is urging patients to seek 
immediate treatment Page 5. 

In the Air 

Tennis balls, beanbags, dishes 
and pins whirl through the air 
and land, often as not with a 
thud at tbe Pineapple Dance 
Center in London, where clos- 
et jugglers come out to polish 
their art socially. Page 7W. 

Tjitin Banking 

A supplement cat development 
banking in Latin America ap- 
pears on Pages 1 1S-13S. 


Argentina had countered by de- 
claring its own 200-mflc zone. 

No fighting has been reported 
since Tuesday, when the Argen- 
tines sank the British destroyer 
Sheffield. There has been no offi- 
cial Argentine reaction to the lates t 
British move. Approaching winter 
has brought heavy seas and winds 
of up to 40 mils an hour to the 
area, making mili tary operations 
difficult. 

Deputy Minister at UN 

. Earlier Friday, _Mr...Kcez de 
Cuellex had begun the difficult 
task of narrowing the gap between 
British and Argentine positions on 
a plane to restore peace to the 
Falklands. 

Argentina’s deputy foreign min- 
ister, Enrigue Rib. arrived in New 
York on Friday, but had no meet- 
ing scheduled immediately with 
Mr. Perez de Cuellar, who said 
that his peace proposals had 
received a positive response from 
Britain and Argentina. 

The army High Command re- 
leased its first casualty figures 
from the fighting, which started on 
May 1 with British air strikes on 
the main Falklands airstrip at 
Stanley. It said that 19 servicemen 
had been killed and 37 wounded. 

The list apparently did not in- 
dude casualties from the sinking 
of the cruiser General Bdgrano, 
which was torpedoed by a British 


submarine on Sunday. Defense 
Minister Axnadeo Frugoli said 
Thursday that of the 1,048 men 
aboard the cruiser only 680 had 
been saved. But he added that res- 
cue operations were continuing. 

The independent news agency 
Notidas Argentmas quoted a navy 
spokesman as saying that the mfli- 
taiy situation in the South Atlantic 
was quiet and that the British fleet 
had moved away from Lhe Falk- 
lands. 

Cease-Fire Urged 

Tbe British Chamber of Com- 
merce in Argentina urged Prime 
Minister Margaret Thatcher on 
Friday to enter into a cease-fire 
that would permit negotiations. 
Chamber President Ronald Briant 
sent a telegram to the prime minis- 
ter warning that the Argentine 
population gave its fullest support 
to the military government’s insis- 
tence on holding on to the islands, 
seized from Britain on April 2. 

“We believe there is no way in 
which the continued use of force 
could produce anything other than 
a no-win situation at an unaccept- 
ably high cost of human life, in- 
cluding lives erf the islanders,” the 
Chamber of Commerce said. 

'Hie telegram also expressed the 
belief that, "were negotiations to 

(Continued on Page 2, CoL 4) 


Unemployment in U.S. 
Soars to 10.3 Million 


By Caroline Atkinson 

Washington Post Service 

WASHINGTON — The U.S. 
unemployment rate soared to a 
new record for the period after 
World War II — 9.4 percent last 
month, leaving 10 J million Ameri- 
cans out of vrork. the government 
reported Friday. 

Black unemployment also 
climbed to a peak of 18.4 percent, 
the Labor Department said. 

[Meanwhile, tabor leaders called 
on Congress Friday to scrap Presi- 
dent Reagan’s economic program. 
A key Democrat in Congress 
called bis policies "wkked,” ac- 
cording to the United Press Inter- 






Worsening Food Situation Dominates Soviet life , Survey Discloses 






VS* 


By Dan Morgan 

Washington Pott Service 

t WASHINGTON — A suxyey last year of 782 
% emigres has provided new evidence of a worsening 
s’, Soviet food situation in which meat and daily prod- 
ucts often are rationed and only four of 18 dietary 
/ staples, are available in state stares most of the time. 

One person from Novosibirsk reported dial short- 
iV: ages are making people malicious and aggressive, and 
' an fcnrigrfc doctor from Moscow said monages and 
the deteriorating quality dt food products have 
caused a sharp jump in the incidence of intestinal 
^ disease, the survey revealed. 

’J “The problem of buying food has come to .domi- 
■ nate people’s lives,” said one woman, an economist 
from Moscow. . . 

. “In .order to forty milk, meat and butter, one has to 
: get tqi at dawn and travel to the outskirts of the city,” 
ft said another former Moscow resident, 
jjft The survey on food availability and prices was con- 

> ducted oyer- a number of months last year by Radio 
* Free Europe and Radio Liberty, which broadcast to 


Communist countries and conduct research about 
thi-TP The. stations are run by a private board but 
financed with U.S. government funds. The bleak pic- 
ture paiaDds descriptions from other independent 
studies. ! 

Acco rding to the surrey, which questioned (individ- 
uals from 102 cities and towns, only bread, sugar, 
ma rgarine and canned fish were regularly available in 
state stores. At the other end of tbe scale were items 
such as beef, pork, chicken and sausage, classified by 
less than 20 percent of the respondents as regularly 
available. ( 

Plenty of Vodka 

More than hylf the people sampled said that butter, 
mflicj cheese, fruit, cabbage and flour could be bought 
only irregularly. * 

vodka was more readily available in the stale stores 
thati any oil 8 food items. 

A Western agricultural analyst based in Moscow 
has reported independently that Soviet mOk supplies 
decl ined from 95 million metric tons in 1978 to 88.5 


million tons in 1981, even though the country’s cows 
increased by 1 million. This happened because the 
amount of milk that an average cow gave dropped by 
15 percent due to shortages of hay, silage and feed 
grams. 

Similar ly, meat production also declined slightly, 
from 15.5 million tons to 15.2 million tons, at a time 
when a stated goal of Soviet President Leonid L Bre- 
zhnev was to put more meal on the table. 

So disappointing was last year’s grain harvest that 
the Kremlin has yet to announce a final estimate of 
its size, bni authorities in the Ukraine are threatening 
villagers with stiff fines and prison terms for feeding 
bread and cereals to livestock. 


Tnrnfag to the West 

The Soviet Union has turned heavily to the West 
for food. Last year such imports cost an estimated 
S14.4 billion, or about half of all tbe convertible cur- 
IKng oO, gas, machinery and 
rorld. 


rency earned horn s 
arms to the rest of the 


Between 1978 and 1981, meat imp o rts climbed 
from 611,000 tons to 980,000 tons. Gram imports are 
running near the 42- milli on ton yearly maximum for 
Soviet ports. Grain trade sources in the United States 
say the Soviet Union this year is seeking short-term 
financing of grain imports for tbe first time in many 
years. 

Argentina supplies about a third erf the Soviet Un- 
ion’s imports of wheat, com and sorghum, mid annu- 
ally ships 100,000 tons of meat, primarily far sausage. 
Any disruption of this supply by tbe present confron- 
tation between Britain ana Argentina could force the 
Soviet Union to rely more heavily on the United 
States. 

The shortages have forced many urban consumers 
to nun to the markets where they can buy produce 
grown on (he private plots of collective farmers. 
About 30 percent of all tbe meat and milk and 60 
percent of the vegetables and potatoes are produced 
on these plots. However, much of the best produce 
from the coDective farms never readies the urban 
market, but is sold on tbe vast Soviet black market. 


cording to the United Press Inter- 
national. 

(The government’s announce- 
ment caused a wave of angry reac- 
tion amrwig the r anks of organized 
labor and Democratic politicians 
— all aimed at the president. “Mr. 
Reagan’s policies aren't just mis- 
taken. they are wicked." said Rep. 
Henry S. Reuss, Democrat of Wis- 
consin, chairman erf the Joint Eco- 
nomic Committee.] 

“We remain sensitive to the 
plight erf the unemployed,” Larry 
M. Speakes, the White House 
spokesman said. He added that the 
administration still predicted an 
economic upturn by fate spring or 
early summer. 

Some economists warned that 
the jobless rate may rise still higher 
in coming months, even if the re- 
cession ends soon. The Business 
Council, a group of 200 top busi- 
nessmen, said Thursday that while 
their members believe the reces- 
sion is now ending they expect 
only a weak recovery this year. 

In March, the unemployment 
rale was 9 percent, matching the 
previous high of May, 1975. The 
rate last month was the highest 
since the 9.9 percent recorded for 
1941. at the end of the Depression. 

The rise last month affected 
most groups in the economy. The 
jobless rate for adult men rose 
from 7.9 percent in March to a 
postwar record of 8 2 percent 


Tbe number erf Americans at 
work shrank again last month as 
die jobless rate climbed. Friday’s 
Labor repot said. Total employ- 
ment was 993 million last month, 
after seasonal adjustment, repre- 
senting a drop of 13 million smee 
the recession began in July. 

Blue-collar workers were hit 
hardest last month when their job- 
less rate climbed to a record 13.7 
percent, the report said. Cutbacks 
in construction and manufacturing 
accounted for most of lhe 200,000 
decline in industrial employment 
which was recorded last month. 

High interest rates which 
brought on the recession and have 
persisted despite the economic 
slowdown have particularly hurt 
the credit-sensitive housing, auto 
and durable goods industries. In 
the last year, nearly tne in 10 con- 
struction jobs have been lost 

In several manufacturing indus- 
tries last month “the number of 
payroll employees was below the 
level reached at the trough of the 
1975 recession,” BLS Commission- 
er Janet Norwood said Friday. 

Canadian Statistics 

OTTAWA (AP) — The season- 
ally adjusted unemployment rate 
in Canada reached a monthly 9 £ 
percent last month, the highest 
since the Depression and the worst 
since the government has kept 
track of it. 

There were 1,233,000 people 
looking for work last month, 39.2 
percent more than the number at 
this time last year. 

In March, the seasonally adjust- 
ed unemployment rate was 9.0 per- 
cent. The number of workers who 
had jobs dropped substantially bo- 
tween March and April, a period 
when employment no rmall y in- 
creases. This number dropped 
75,000 to 10.691,000; employment 
in the manufacturing industry 
dropped by 23,000 to 1,991,000 — 
the lowest in that sector since Oc- 
tober, 1978. 
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Vote Is Seen 
As Approval 
For Suharto 

No Policy Changes 
Expected in Indonesia 


INTERNATIONAL HERALD TRIBUNE, SATURD AY-SUND A Y , MAY 8-9, 1982 



Tories Gain 
Seats in ILK. 
By-Elections 


Strong Stowing Tied 
To Falklands Crisis 


WORLD NEWS BRIEFS 


Compiled from Agency Dapctfches 


By Kenneth L Whiting 

The Associated Pros 

JAKARTA — No changes in key 
polities or personalities were ex- 

S ited after a general election that 
t Indonesia's political scene 


looking much the same as before 
the polls opened Tuesday. 


the pofls opened Tuesday. 

Analysts interpreted the results 
of the fourth election here in 37 
‘yean as a simple vote of confi- 
dence in President Suharto, neither 
glowing tribute nor begrudged ap- 
proval. 

With 74,218,463 or 90 percent of 
the 82,132*293 of the eligible votes 
east counted by Friday, the mili- 
tary-backed government party, 
Golkar, had won 47,459,977 votes. 
The Modem-supported United 
Development Party had 
20,829.997. And the non-Moslem 
Indonesian Democratic Party bad 
5,928.489 votes. 

Golkar Wins 63% 



By William Borders 

New York Times Service 

LONDON — Prime Minister 
Margaret Thatcher’s Conservative 
Party made an extremely strong 
showing in local government elec- 
tions that were widely interpreted 
as a kind of referendum on her 
conduct in the Falkland Uandx 





Iran Haims Breakthrough to Border 
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President Suharto 


investment and international trade 
to help industry develop. 

In the last few years, the govern- 
ment has moved to take over many 


crisis. 

[According to a BBC computer 
projection early Friday, the Con- 
servatives had 39 percent of the 
vote. Labor had 32 percent, the al- 
liance of liberals and Social Dem- 
ocrats had 26 percent, and inde- 
pendents 3 percent, the United 
Press International reported] 

The Labor Party was shocked to 




BEIRUT — Iranian troops breached three Iraqi .defense fines u Khttt-. 
j«rfan on Friday to reach the Iraqi border for the first tune since the two 
nations went to war 19 months ago, Iran announced. 

The Iraqi militar y command admitted that Iranian forces had mourn- 
ed - a fresh offensive on all areas of operation at the southern sector* 
the war front,” But an Iraqi communique daimed that the Iranian. attack 
was “contained.” It said that “fierce fighting is raging with all kinds* 

dS^reported by the statwim media of the two countries, 
could not be independently verified. Both Iraq and Iran have banned 
regular reporting by foreign journalists from the 3Q0-mue-(480-kiIom* 
rer) battlefronL 


Mexico to Investigate QA Activities 


long-standing issues that have pro- lose control of the city council in 
vided ammunition for its critics. It Binninaham. Britain's second lars- 


Two Royal Navy Sea Harriers similar to those in this file photograph 1 were reported lost in bad 
weather by the British Defense Ministry. It added that their pOots were presumed to be dead. 

Plan Called Ml HL; j ' r:Ci&M£k 


Golkar captured more than 63 
percent of the vote, compared with 
62.1 parent in 26 of Indonesia's 
27 provinces. Only devoutly 
Moslem Aceh on the far northern 
tip of Sumatra went for the United 
Development Party. 

Golkar does not function as a 
political party except as the civil- 
ian face of the aimed forces at 
election time. The name is an acro- 
nym for Golongan Karya or 
“functional coup,” a catchall for 
more than 200 bodies of civil ser- 
vants and civic leaders. 


faced up to complaints of internal 
corruption, inequitable distribu- 
tion of wealth and neo-colonialism 
through foreign domination of 
parts of the private sector. 

Critics reject the changes as 
mere window dressing for continu- 
ation of the same old military rule, 
albeit by retired generals. There 
are signs, however, that the admin- 
istration wants to convince the na- 


Bhrnmgham. Britain's second larg- 
est dty, where high unemployment 
had been expected to hurt the gov- 
ernment. Of the 117 seals there, 
the Conservatives won 60, Labor, 
50. and the Liberals, 4. Three oth- 
ers were still undecided. 

Although the 4,800 local con- 
tests, scattered across England and 
Scotland, had nothing to do with 
the Falklands. the crisis has been 


Positive Move 


istration wants to convince toe n a- dominating ninny aspects of Brit- 
tion that it is both representative ishlife. 
to the 


and responsive to the people's 
needs. 

President Suharto can claim 


Lower Than Pretficfioos 


“These were not elections fought 


some solid achievements: in eco- an issues Hire bus fares or social 


nomic development, in family 
planning and is making the coun- 
try virtually self-sufficient in rice, 
the staple food. 


Par liament is relatively weak 
and real power has been in the 

hands of the gen erals since they 

thwarted a Communist coop at- 


The polling was regarded by 
most analysts as an important 
popularity test for President 
Suharto's 16-year-dd admmistra- 


tempt in 1965. Moslem daily newspaper Pehta. 

The p ollin g was regarded by which tripled its circulation to 
t analysts as an important 125,000 during the Indonesian 
ularity test for President election campaign, was harmed 
arto's 16-year-dd admmistra- Friday for what government offi- 
, particularly its efforts to nar- cwk described as negative repon- 
the gap between the rich and mg on the May 4 general elections. 
r . The ban followed Pdita’s report 

" . of alleged fraud and double count- 

mg, Xh it said led to the over- 
expected, the election results wh elming victory of the nhlitary- 
1 bkdy to influence the kind of backedGoIkar Party. 

i/ln Piwcirlonf Cnhoftn friTlnwc + 


VI JVUW <3 AlAIAlMOi 

Newspaper Is Banned The Social Democrats and Lib 

JAKARTA (AP) — The «als did less wdl than opinioi 
oslem daily newspaper Pehla, polls had been predicting befor 


tion. particularly its efforts to nar- 
row the gap between the rich and 


row the gap between the nch and 
poor. 

While no major policy changes 
are expected, the election results 
seem likely to influence the kind of 
agenda President Suharto follows 
in his fourth term. 

The administration is expected 
to hold steady on its course of rap- 
id modernization and an economic 
development plan that mixes capi- 
talism and Socialism. It seems cer- 
tain to continue to favor foreign 


services, as they should have 
been,” sard Ken Livingstone, a La- 
bor member who heads the Great- 
er London CounriL “Naturally, 
the war was the first thing on ev- 
eryone’s minds.” 

The Social Democrats and Lib- 
erals did le ss wdl than opinion 
polls had been predicting before 
the Falklands cnas pushed their 
new centrist alliance off the front 
pages. 

At stake in the voting were seats 
in the 32 London boroughs, the 36 
Fji gfish metropolitan areas outside 
of London, 103 rural districts m 
Fngismd and 12 regional authori- 
ties in Scotland. 

The BBC devised a method in 
which results from 10 areas were 


(Continued from Page 1) 
take place, the Argentine govern- 
ment would be willing to more 
than accommodate” tlx interests 
of the approximately 1,800 islan- 
ders of British descent. 

In Geneva, meanwhile, Argenti- 
na accused the European Econom- 
ic Community on Fnday of violat- 
ing international trade rules by im- 
posing sanctions against Argentine 
goods over the F alklan ds conflict 

Gabriel O. Martinez, the Argen- 
tine ambassador in Geneva, made 
the charge at a closed-door council 
meeting of the General Agreement 
on Tariffs and Trade. EEC repre- 
sentatives rejected the Argentine 
position, GATT officials said. 
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MEXICO CITY — A special comnrittrc of toe Mewcan Canoes is 
imH wtairing a closed-door investigation into CLA activities in Mexico, 
prompted by allegations Chat Migud Nassar Haro, a former chi* * 

federal security, was a C3A informant . _ ^ - 

Ovng i ysP***** 1 Cuauhtemoc Amezcua announced Thursday that a doz- 
en Mexican officials from toe Interior and Foreign Ministries, the fed*, 
al attorney general's office and Mexico City^s chief prosecutor's office 
will be called to testify. He did not identify the affinals. 

Mr Amezcua said that toe special probe would be-opened fQOowiufc 
aocuimioos by U.S. Attorney WUKam Kennedy of San Diego, CaliL, 
that toe OA had protected Mr. Nassar Haro because he an mfd*. 
ant President Reagan dismissed Mr. Kennedy because of ms remarks. 
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P olish Underground Warns of Unrest 
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WARSAW — Underground statements Friday called for immediate 
«atirc between Poland’s government and toe suspended independent 
trade union Solidarity and warned that, if increasingly angry workers are 

ignored, an explosion of unrest could overwhelm the country. 

The statements by four fugitive Solidarity leaders who recently formed 
a rfr w yteg pne commission aimed at coor dinatin g resistance apparently 
were written before the street rioting that erupted in at least I2dti« this 
week. 

“Our situation is hopeless; we have a wall in front * us and a wdl 
behind us,” said the statement by Bogdan Us from Gdansk. “On the 
other ride there are the authorities, who are not keen to reach an agree- 
ment We have to give them an ultimatum — there will be recontiHatida 
or a fight.” 


Police Wound 6 on Golan Heights 


Argentine Envoy, Arafat Confer 

BEIRUT (AF) — An Argentine 
envoy left Beirut Friday after talks 
with Palestine Liberation Organi- 
zation leader Yasser Arafat in 
what the envoy said was an effort 
to seek PL O help to promote trade 
with Arab countries. 

“With the boycott of Argentine 




goods by the European community 
and the United States, Argentina 
needs to sell its products and Mr. 
Arafat will make contacts with 
Arab countries to hdp Argentina 
sell meat.” said Jorge Antonio, an 
Argentine businessman, at the air- 
port shortly before leaving the 
Lebanese capital. 

He was referring to an economic 
boycott imposed by members of 
the European Economic Commu- 
nity and limited sanctions by the 
United States. Much of Argenti- 
na's beef and grain exports go to 


TEL AVIV — Isradi border policemen on the occupied Golan Heights 
shot and wounded six persons Friday during an attempt by a group * 
people to release a detained member of toe Druze sect, a police spokes- 
man said. It was the first shooting incident in the Golan, captured by 
Israel from Syria in 1967. 

Two policemen were taking a Druze villager to the police station at toe 
village of Bukata to charge him with operating a tractor without a licence 
when they were attacked by a mob armed with knives and stones, bo 
I sraeli spokesman said. 

The policemen first fired over the heads of the attackers, toe spokes- 
man said. 


Armenian to Be Tried 
|In U.S. Killing of Tmk 


HARRY'S N.Y. BAR © 

EEL 1011 

5. ru« Dounou, PARIS 
Juct M tfw tod driver 
"sank roo doe noo" 
or Fd k e nlu rm Sfr. 9, Munich 
or M/S Altar at wo 


United Pros Inunutkaul 
LOS ANGELES — A young Ar- 
menian immigrant from Lebanon 
has bee n ordered to stand trial in 
the assassination of a Turkish dip- 
lomat early this year. 


with the results of the general elec- 
tion in which the Conservatives 
came to power three years ago. On 
the basis * that projection., the 
network said that if a partLamenta- 
ry election werc. idd today, the 


ry election wetfe. leld today, the 
Conservatives nP&ht expect to win 
315 sears, Labof 266. the Liberal- 


Social De 
others 13. 


alliance 41, 


Hanpig Sassouaian. 19, could Although that V lower than Mis. **-•> *~y* - — . ef- 

face the death penalty if convicted Thatcher's present strength of 334 toe Soviet Union. 
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Von Bulow Is Sentenced to 30 Years 




NEWPORT, R.L — The Danish-born aristocrat Claus C von Bulow 
was to 30 years in prison Friday for trying twice to kill ha 

nrrilH r mafr e wife with itimlin injections. 

A jury found Mr. von Bulow guilty on March 16 of injecting Martha 
“Sunny” von Bulow with fasnlin during Christmas visits in 1979 and 
1980 to tbor Newport mansio n. Mis. von Bulow is in an irreversible 
mma Superior Court Judge Thomas H. Needham sentenced Mr. von 
Bulow to 10 years for toe first attempt followed by 20 years for toe 




of toe first-degree murder of Turk- 
ish Consul-General Rental Arikan, 
because of toe special allegation 
that toe victim was killed bwause 
of his nationality. 


seats, it would be, if sustained in 
the complete returns, the strongest 
showing that a ruling party has 
made in midterm local elections in 
decades. 


Argentina has no official rela- 
tions with the FLO. Mr. Antonio, 
who said his father was Syrian and 
his mother Lebanese, said he had 
met Mr. Arafat previously. 


?r‘-r 


second attempt. 

Under Rhode Island law. Mr. von Bulow, 55, will have to serve about . 
10 years before bang eligible for parole. Each count of assault with J 
Inteat to commit immto carried a penalty of two to 20 years in prison. ‘ I 


LINER UNLOADED — Dockworkers at Southampton un- 
loaded furniture from the luxury liner Queen Elizabeth 2 to 
prepare it for mailing as a troop carrier for the Fa lkl a nd s. 


Billy Graham Starts Moscow Visit 


Question: 

Four letters meaning two-for-one 


Bush Tells China U.S. Aims 
To Ease Dispute jon Taiwan 


(See bottom of the page for answer] 


(Continued from Page 1) 
sincere” dialogue to resolve the 
aims question m compliance with 


to provide for the defense of 
Taiwan, a UJS. ally until Washing- 
ton sjhifted recognition to Felting 
in 1979. 

UnHike Mr. Bush. Mr. Zhao con- 
fined his banquet remarks to bilat- 
eral relations, reflecting the Chi- 
nese position that it wifi withhold 
the benefits of strategic coopera- 
tion ff the arms issue goes unre- 
soJvtxl 

Pe^ing already has begun to dis- 
tance itself from Washington on 
other . international issues, includ- 
ing ti^e Falklands. and has moved 
closet; recently to the Third World. 


MOSCOW — The American evangelist BOly Graham arrived here Fri- 
day, saying he believed he had a God-given duty to try to hdp find a way 
to avert a nuclear catastrophe. 

Mr. Graham, 63, was met at toe airport by Metropolitan Fflaret of 
Minsk, head of the Russian Orthodox Church’s external affairs depart- 
ment. He is scheduled to preach in toe cathedral of the R u s sian Ortho- 
dox Church on Sunday morning after delivering a 30-minute sermon at 
Moscow’s Baptist Church. 

U.S. Vice President Bush and several other officials reportedly tried to 
tfissuade Mr. Graham from attending a four-day peace conference, 
scheduled to start Monday, where Mr. Graham is expected to repeal his 
strong support for a Soviet-U.S. nuclear freeze. 




that there only is 


China is calling for a gradual 

? haseout of U.S. arms sales to 
aiwan and a deadline for a com- 


plete halt, claiming that the mili- 
tary supplies keep Taipei’s leaden 
front considering mainland pro- 
posals for ramification. 

Negotiations since November 
are said to have foundered on the 
issue of timing . The United States 
claims that it has a legal obligation 


Mosque Assailant Charged in Israel 


JERUSALEM — Alan Hany Goodman, an American Jewish immi- 
grant, was charged Friday with murder and attempted murder in toe 
Easter shooting at the Dome of the Rock on Jerusalem's Temple Mount, 
toe district attorney's office said. 

Mr. Goodman. 38, was charged with toe murder of Riyadh Abu Rmm- 
la. a guard at toe Temple Mount, site of two Moslem mosques. The cask 
will be beard by the Jerusalem District Court. Mr. Goodman, who could 
be sentenced to life imprisonment, reportedly told police that he acted to 
“liberate” the Temple Mount from Moslem control. 

Israeli radio said police did not find enough evidence to charge Me. 
Goodman with the killing of another Arab who died in the shooting. 
Nine Jews and Arabs were wounded in toe assault and ensuing riots. 


Japanese Leftists 
Claim* 4 Attacks 


Rhetorical attacks against the tt C* TT •_ ~r 1 • yv 

U - S - Umt Israeli Plan 

Chinese threats, asked Congress w-i n • m T • i ri • * 

For Soviet Jewish Enugres 


If you purchased this Trib at a news- 
stand. you're already enjoying a rare bar- 
gain — the whole world in just a few tightly 
written, fact-packed pages. You're reading a 
product created by scores of journalists 
working day and night from dozens of dis- 
tant datelines to bring you a compact com- 
pilation which can be purchased for toe 
price of a cup of coffee. 

But why not double the bargain? Enjoy 
twice as many newspapers with double toe 
headlines, business trends, candid commen- 
tary, high fashion and comic 
strip hi-jinks, exciting sports and puzzling 
crosswords? 


By subscribing to toe International Her- 
ald Tribune for six months or a year, you 


aid Tribune for six months or a year, you 
receive each copy at almost half the news- 
stand price. Up to 46% off, to be precise, 
depending on where you live. Twice as 
many Trios for your money. 


Subscribe now and weT speed bargain- 
price Tribs to your home or office from our 
various simultaneous distribution points in 
Paris, London, Zurich and Hong Kong. 


Join the global who's who of thought- 
leader readers who turn to each morning’s 
Trib for the latest in objectively reported 
world news, briskly written opinion, toe 


day's dosing business tabulations, buy-and- 
sell reports from the international market- 
place, at- toe-stadium recaps of just-com- 
pleted matches, what's happening in the 
world of culture — and all in an internation- 
al perspective. 

Double the value of toe Trib by halving 
its price. 

Subscribe now so you don't miss a single 
issue. 

Just Fill out the coupon below and mail. 
For maximum savings, subscribe for a full 
year. This cut-price subscription offer is for 
new subscribers only. 


The .istodmed Prta 

TOKYO — Leftist radicals 
claimed responsibility for an at- 
tack early Friday outside toe impe- 
rial palace and fires set at about 
the same time at three Self-De- 
fense Force facilities near Tokyo, 
Osaka and Hiroshima, police said. 

.,They said a truck carrying card- 
board boxes was set on fire and 
rammed into a lamp 'post outside 
the palace. Police said callers to 
several news organizations daimed 
responsibility for toe attacks for 
the radical leftist Chnkaku-ha 
(Middle Core Faction). Chnkaku- 
ha dags and handbills were found 
at the sites. 

The callers said the attacks were 
in connection with the 10th anni- 
versary of the May 15 return of 
Okinawa from the United States to 
Japan, which was opposed by left- 
ists because of the U.S. military 
bases on the island. 


Peking responded with a rmld 
protest, but said that it would ac- 
cept ihe deal on assurances from 
the United States that it had been 
negotiated with Taiwan before 
Chincse-U-S. talks an the subject 
began, that it involved no weapons 
and that Washington would put 
off ndw arms sales whOe talks with 
Peking continued. 

Mr. Bush, who arrived in China 
Wednesday for a five-day visit, 
spent two hours earlier Friday in 


By William G. Blair 

New York Tima Service 

NEW YORK — The American 
Hebrew Sheltering and Immigrant 
Aid Society (H3AS) has withdrawn 
from an Isradi plan to deter Soviet 
Jewish emigres from going to 
countries other than Israel 

In December, HIAS acceded to 
Israeli pressure to participate in 


8 New Cosmos in Orbit 


discur-sions with Foreign Munster .. 

Huang that were dominated by the May survey Falklands 
Taiwan issue, according to a U-S. Rnam 

spokesman. MOSCOW — The Soviet Union 

Assistant Secretary of State reported Friday the immrhing of 
John 1HL Hddridge, who acccmpa- eight satellites, and Western mai- 
med Mr. Bush on the visit, said the tary experts said some could be in- 
vice president emphasized Mr. tended for surveillance of the Falk- 
Reagan's commitment to the poH- land Islands area, 
cy of one China as the basis for 

bilateral relations 
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“The fact that the vice president 
has conveyed this personal mes- 
sage from President Reagan to the 
Chinese leadership is extremely 

important,” Mr. Hddridgc said. 


To: Subscription Manager, International Herald Tribune 
181 Avenue Cbaries-de-Gaulle, 92521 NcaiDy Cedex, France. 
Telephone: 747.12.65. Telex: 612832. 

□ Yes, I would like to accept your bargain offer. Please 
send me toe International Herald Tribune for the time 
period and at toe reduced price circled an this coupon. 


WASHINGTON, D.C. 

A Renaissance of 
Qraciousness 


Tass said a single rocket put the 
satellites. Cosmos 1,357 through - 
ly364, into orbit Thursday. It said 
they would explore outer space, 
but gave no further details. West- 
on experts said some of the satel- 
lites would probably augment or- 


tfae hope that it would encourage 
the Soviet Union to allow more , 

Jews to emigrate. However, Edwin !ji„ l 
Shapiro, HIAS president, said -\ 

Thursday that emigration statistics ~ ~ * 

for the first quarto: of 1982 
showed thar 44 this much-desired 
goal was not reached." 

In the first quarto' of this year 
852 Soviet Jews arrived in Vienna, . 
the usual first stop on toe emigra- 
tion route, compared with 1,165 in •" 
the last quarter of 1981, according 
to the National Conference on So- 
viet Jewry in New York. Conso- • 
quently, Mr. Shapiro said, HIAS 
will return to its traditional policy - 
of helping emigres settle in coun- 
tries of their choice, a policy that 
has been supported by the US 
State Department. The U.S. gov- ' 
eminent pays most of the resettle- 
ment costs. 

The decision to withdraw front 
the Isradi plan was approved by 
toe HIAS board of directors on 


April 26 by a 40-12 vote. On Dec. 
8, 1981, the board had approved 
trial participation by a 25-1 /vote. 

Under the plan. Soviet Jews ar- 
riving in Vienna were to be assist- 
ed in going to a country other than 
Israel only if they had dose rela- 
tives — ■ parents, spouses or chil- 
dren —in that country. 

The Soviet Union does not per- 
mit general emigration, but num- 
bers of ethnic minorities, mainly 
Jews, ethnic Germans and Armeni- 
ans. have bees allowed to leave nn- 


“Ifs very important to reiterate replace Soviet satellites that had 
that this comes straight from the been monitoring militar y activity 


top . . [. This adds to toe authonta- around the FaDdands win* Argcn- 


tiveness of the statement' 


tout seized the isiandt 
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der a policy of family reunifica- 
tion. Because many Jews b aw 
been invited by r datives to Israel 
the Soviet authorities nsualjy spec- 
ify Israel as the destination cm 
their emigration: visas, and the Is- 
raelis have contended that emigra- 
tion may be endangered if Sorid 
Jews go elsewhere. 

Jewish emigration from toe So- 
viet Union has dropped from a 
high of 51,320 in 1979 to 9,450 m 
1981. Since 1977 more Jews have 
chosen to go to countries ot bts 
than Israel and last year the share 
of Soviet £mjgr£s going to Israel 
was down to 19 percent 
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Seen,: 

New Budget Proposal 



By Spcnc^rftich- 


i WASHINGTON Thfi -ocw 
Reagan * | ‘tomproarirc". budget an- 
aauacedthis week differs £001 the 

rt rigfng? ■' Bwwnn' pfim in 

pan on' taxes', anq .nriKtaiy funds, 
but also m: thismajorrespect: It 
would in 

domestic Residing programs, in- 
cluding, aooid. Security, to bring 
down the deficit 

.* The proposed new cuts,, worked 
t by .Senate Budget Committee 
Pete V. Domenici, a Re- 
from New Mexico, and 
White House and approved by 
.the com m i tt ee on * party-line' vote, 
in many respects rival or surpass 
the domestic program reductions 
-that preqccupicfl the president and 


*■**58 ^s^lastyear. 
_ ™ As a staitl 

^olUj 
iftaini 


starting point, the Domem- . 
d- White House plan would freeze 
all so-called discretionary domestic 


lg?L**y 


S ■■■■NEWS ANALYSIS 


raou,,, 


LI. 


3ln *b«u5 

1 from of 


programs — those subject to .the 
.congressional appropriations pro- 
•cess, as distinct from “entitlement” 
programs under which spending is 
automatic —for three years at this 
-year’s budget authority level. 

... As a result, total sp ending on 
jfcese programs would be slightly 
less in 1985 than in 1982; this 
"means that in real tarns, after in- 
flation, estimated at about 7 per- 
cent a mar, these p ro gr am s would 
shrink by about one-quarter. They 
indude all the big education pro- 
grams, foreign aid, health grants, 
highways, law enforcement, the 
TSpaceeffort — the biggest block of 
programs in the federal repertory . 

oworrtfil ' 

1 knives aal «** addition, the new spending 

“ plan -would mandate major benefit 
curbs in a large moup of “emitle- 
-meiit” programs for which spend- 
ing is normally automa tic: Medi- 
care, Medicaid, guaranteed stu- 
dent loans, food stamps, welfare, 
federal employees' disability com- 
pensation and general revenue 
sharing. As a result, the program 
outlays over the next three years 
would be cut substantially from 
•the levels they would otherwise 
reach as a result of population 

growth and mflatim v ... 

A third major feature of the new' 
plan calls for cutting Social Securi- 
ty by S6 billion in fiscal 1983 and 
$17 billion annually the following 
two years below the levels it would 
reach under current law. This 
means a cut of nearly 10 percent in 
the outlays anticipated under cur- 
rent law for fiscal 19844985. - 
President Reagan, who was 
stung by public reaction to pro- 
posed r Sodal Security cats last year 
’and appointed- a special oomnns-. 
Sion to study the issue; had pro- 
posed no Sodal 'Secnrity cuts in 
.this year's initial budget. By em- 
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discretionary programs, the entitle- 
. ment programs and the cost-of-liv- 
tng adjustments far federal and 
military pensioners compare as fol- 
lows with Mr. Reagan’s initipt 
budget: 

• Mr. Reagan's original budget 
proposed combined cuts in these 
categories, as compared with antic- 
ipated spending levels, totaling $22 
billion in fiscal 1983, $33 billion in 
fiscal 1984 and $49 billion in fiscal 
1985, which adds up 10 5106 bil- 
lion over the three years. 

• The new plan, as approved by 
the committee, would cat about 
$21.6 billion in fiscal 1983, $46 bil- 
lion in 1984 and $59 billion in 
1985 — a three-year total of $127 
billion. 

The main difference is bigger 
cuts in Medicare and the addition 
of the Social Security cuts. The 
other domestic programs were gen- 
erally cm somewhat less. 

The new package also moves (o 
cat the overall budget deficit by 
projecting lower costs to the Unit- 
. ed States for borrowing money, a 
reduction in the size of the in- 
crease in military spen ding sought 
by the president (but it still would 
nse from $190 billion in 1982 to 
£278 billion in 1985) plus added 
tax revenues. 

Overall Look 

Overall, the new budget package 
looks like this: 

In fiscal 1983, if there were no 
change in current policies, the defi- 
cit would be $182 billion. The 
committee would cut military pro- 
curement outlays by $5 billion be- 
low the president’s earlier request, 
federal civilian and military pay 
raises by SS.S billion, the domestic 
programs discussed earlier by 
$22.6 billion, government interest 
by $12.9 billion, government man - 
agemeat costs by $8.9 trillion; in 
addition, S22 billion in new taxes 
would be imposed in a form still 
not specified. These change would 
reduce the deficit to $106. 1 bilhoo. 
nearly $30 billion below the deficit 
currently estimated for Mr. 
Reagan's original budget. 

For fiscal 1984, the deficit under 
current law would be $216 billion, 
but $1 10 billion in outlay cuts (in- 
cluding $7 billion in military 
funds, the $46 billion in domestic 
programs, interest, managemen t 
improvements and government 
employee pay caps) plus S37 bil- 
lion in new tax revenues would re- 
duce it to $69 billion. 

For fiscal 1985, the cots (includ- 
ing S10 billion in defense) would 
total $151 billion and the tax in- 
creases $42 b illion, and the deficit 
would be $39 billion instead of the 
$232 billion projected under cur- 
rent law.' 
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bracing the Domenici plan, he ap- 
pears to be embracing Social Se- 
curity cuts as welL 
> Theoretically, the Domeaid- 
White House plan does not man- 
date cuts in Social Security but 
mpely instructs the Finance Com- 
mittee either to cut benefits by the 
specified ammount or raise Social 
Security taxes by an equivalent 
amount in order to strengthen the 
solvency of the troubled' system. 
But Sen. William L. Armstrong, a 
Republican from Colorado, a 
member of both committees and 
chairman . of the Finance Commit- 
tee’s Social Security subcommittee, 
expressed the universal expecta- 
tion, on Thursday when be said, 
a Td be very suxpnsed to see us in- 
crease Social Security taxes.” 

Also in the new plan is a curb on 
cost-of-hving adjustments for fed- 
eral and military pensioners. 

According to the Budget Com- 
mittee, the cuts in the new plan for 
Social Security, the nonmilitary 


Stroag Opposition 

WASHINGTON (UPI) — De- 
spite a prediction by Senate Re- 
publican leader Howard H. Baker 
Jr. that the alternative budget “will 
fly” when brought before the Sen- 
ate sometime within the next two 
weeks, strong opposition has em- 
erged among Democrats and mod- 
erate Republicans in the House 

“We’re going to go after a truly 
bipartisan compromise if at aD 
possible. And that means there will 
have to be some changes in the al- 
ternative the president endorsed 
yesterday," House Budget Com- 
mittee nnjnnan James R. Jones, a 
Democrat from Oklahoma, said on 
Friday. 

Rep. Jones said that the Reagan 
alternative “extends the unfairness 
of the president’s February budg- 
et” by making deeper spending 
cuts in such programs as nutrition 
and education. In addition, he 
said, it fails to correct “unfairness" 
created by the tax cut enacted last 
year and spares military spending. 
“They are really not bong asked in 
(his Republican budget to share 
the burden of sacrifices” 
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Carter Says Brezhnev Rejected 
Nuclear Freeze Proposal in 1979 


Former President Carter jogged early Friday in Stockholm, where be was on a tour-day visit 


By John Vinocur 

.View York Tunes Service 

STOCKHOLM — Former Presi- 
dent Jimmy Carter said that he 
had proposed a freeze on deploy- 
ment and production of nuclear 
weapons to Leonid I. Brezhnev 
three years ago, but that the sug- 
gestion was turned down by the 
Soviet leader. 

Mr. Brezhnev also rejected a 
proposal at a meeting in Vienna in 
June, 1979, for both countries to 
renounce the use of force in Eu- 
rope, Mr. Carter said Thursday. 

Mr. Carter is in Stockholm on a 
European tour to speak at a semi- 
nar sponsored by Svenska Dagbla- 
det, a daily newspaper. 

Many of his remarks in a news 
conference touched on his talks 
with Mr. Brezhnev in Vie nna, 
where the two leaders signed a 
treaty that ended the second round 
of strategic arms talks. The accord 
set limits on strategic, or long- 
range, nuclear weapons on both 
sides. However. Soviet- U.S. rela- 
tions cooled after Moscow's inter- 
vention in Afghanistan in Decem- 
ber. 1979, and the Lreaty was not 
ratified. 

In Vienna, Mr. Carter said, he 
proposed that the two sides under- 
take “a mutual pledge of non-first 
use of military force in Europe, 


plus a freeze at that time on ihe 
production and deployment of all 
nuclear weapons.” 

"Brezhnev refused both propos- 
als," Mr. Carter said, “and insisted 
on the completion of the deploy- 
ment of the very formidable SS-20 
missile." 

In December, 1979, the Atlantic 
alliance decided to counter the SS- 
20 by deploying its own advanced 
medium-range missiles, the Persh- 
injj-2 and ground-launched Cruise 
missiles. The deployment is to be- 
gin in late 1983 unless talks under 
way in Geneva succeed in reducing 
the number of missiles. 

In Vienna, Mr. Carter went on, 
he also suggested that "we have 
through the five-year period in 
which SALT-2 would be effective, 
ending in 1985. a 5-pereem reduc- 
tion m limits each year which 
would be compounded "annually to 
a more than 25-percent reduction 
over the five-year period." But, he 
added, the Soviet leader was not 
prepared to do that. 

In discussing the rough terms of 
a third arms limitation treaty. Mr. 
Carter said, “we both believed that 
we might conclude a SO-percent re- 
duction in nuclear arsenals on 
both sides even below the SALT-2 
levels." 

This is the outcome he would 


like to see from any eventual dis- 
cussion between President Reagan 
and Mr. Brezhnev, Mr, Carter 
said. 

"My belief is that the present 
administration would be glad to 
agree with the Soviet Union that 
there should be no military force 
used in Europe, from either side; 
conventional or nuclear," he said. 
“1 believe we have rough equiva- 
lency between us and the Soviet 
Union now in overall nuclear ca- 
pability. The Soviets have an ad- 
vantage in the intermediate 
range." 

On other issues, he said be felt 
that, if the Russians had not be- 
come bogged down in Afghani- 
stan, they would have moved 
against Poland much earlier. He 
was apparently alluding to the 
proclamation of martial law there, 
which is widely thought to have 
been imposed with Soviet approv- 
al 

Mr. Carter said that, when the 
Soviet Union appeared. 10 threaten 
intervention in Poland in late 1980 
after the rise of the independent 
Solidarity labor movement, he sent 
Mr. Brezhnev a message concern- 
ing Poland that was "the most 
stem message I ever sent him" and 
"the only one to which he neveT 
replied." 


Aides Assert Reagan to Offer Radically Different Plan for Arms Cuts 
U.S. Lags in 
Gas Weapons 


By Philip J. Hilts 

Washington Post Service 

WASHINGTON — The United 
States must build new chemical 
weapons to redress the decisive 
military advantage the Soviet Un- 
ion has to wage chemical war, ad- 
mininstration officials have urged 
before the Senate Appropriations 
Committee. 

Contradicting civilian experts 
who testified earlier, witnesses 
from the Defense and State De- 
partments said Thursday that the 
U.S. chemical weapons stockpile is 
not enough to force the Soviet Un- 
ion into “a deterrent posture" in 
which they would be required to 
pul on protective gear and use de- 
contamination equipment. 

A key Senate vote on an amend- 
ment to strike out the funds for bi- 
nary weapons is expected by early 
next week. 

“It is not a question of the total 
amount of chemical agents," said 
Theodore Gold, deputy assistant 
secretary of defense, acknowledg- 
ing that there is no evidence that 
the Soviet Union has a bigger 
stockpile, or that its weapons are 
better deployed. 


(Continued from Page 1) 
capability of strategic weapons 
systems. 

Besides counting launchers and 
warheads, administration officials 
have sought to take into account 
accuracy, missiles' launching capa- 
bility or “throw weight." and the 
megaioonage or explosive power 
carried by launchers. 

According to knowledgeable 
sources, the effort to include accu- 
racy had already been dropped be- 
cause it could not be verified, and 
the method of accounting for me- 
ga tonnage was still a source of in- 
ternal disagreement. 

Participants in the deliberations 
have told congressional leaders 
that the U.S. proposal is being 
fashioned wiLhout regard to 
whether it will be acceptable to the 
Russians. For several reasons, ob- 
servers outside the administration 
predict that the negotiations will 


be prolonged, and they see the out- 
come as highly uncertain. 

The administration proposal ap- 
parently will call for strategic arms 
reductions going far beyond those 
proposed by the Carter adminis- 
tration in 1977. 

Shortly after his inauguration. 
President Jimmy Carter proposed 
a drastic departure from negotia- 
tion s that had been near comple- 
tion during the Ford administra- 
tion. and called for major cutbacks 
in each side’s arsenals. The plan 
was immediately rejected in Mos- 
cow. and the United States re- 
turned to a negotiating position 
along the lines that the Ford ad- 
ministration had pursued. 

The SALT-2 treaty, completed 
two years later after seven years of 
negotiation, put on each country a 
limit of L250 launchers, with a 
sub-limit of 820 intercontinental 
ballistic missiles equipped with 
multiple, independently targetable 
warheads. 


"The proposal in 1977 was not 
done seriously," said Fred C Ikle, 
undersecretary of defense for poli- 
cy matters, “but we have worked 
much more carefully and made our 
negotiating proposal mesh with 
our own strategic program." 

Administration sources contend 
that the proposal will get a serious 
hearing in Moscow because the 
Reagan adminis tration has put the 
Russians on notice that it will seek 
significant reductions. Moreover, 
they contend that the R ussians will 
be influenced by current U.S. 
plans for a major buildup and 
modernization of strategic forces, 
whereas Mr. Carter had come into 
office pledged to cut military 
spending. 

‘More Difficult* 

Still, many in the arms control 
community and in Congress be- 
lieve that some members of the 
Reagan administration are ambi- 


valent about a new strategic arms 
pact — if not opposed to it. 

“Arms control was the least- 
thought-out of all the Reagan ad- 
ministration philosophy." said a 
Senate aide who bas closely fol- 
lowed U.S.-Soviet arms negotia- 
tions. “They had thought a great 
deal about tax cuts, about deregu- 
lation, about cutting the size of 
government, but they had not real- 
ly thought out their approach to 
arms control They had spent aD of 
their energy criticizing SALT, so 
when Reagan came in they had to 
turn completely around and take a 
constructive posture, and it has 
turned out to be more difficult for 
them than they ever expected." 

Besides trying to take account of 
megatonnage and throw weight, el- 
ements not directly covered by 
SALT-2, there will be other aspects 
of the Reagan proposal that may 
complicate negotiations. 

Specifically, administration offi- 


'Deception’ Gted in Retrieval of U.S. Secrets 


dais say that the Russians must 
agree to cooperative measures for 
verifying compliance with any 
START treaty. SALT-2 would 
have relied upon "national techni- 
cal means" — satellites, tracking 
ships, remote observation sites. 
"National technical means are not 
going to be adequate to verify the 
kind of reductions we anticipate," 
an administration official said. 

Despite the talk of major reduc- 
tions, many analysts see in the 
START negotiations a real danger 
of another buildup. 

Critics of the SALT-2 treaty said 
that one of its major flaws was that 
it permitted Moscow to have 308 
of the giant SS-18s whDe the Unit- 
ed States was allowed no miss iles 
of that size. 

Altogether, the Soviet Union has 
about 80 percent of its megaton- 
nage tied up in its large land-based 
ICbMs, against about 25 percent 
for the United States. 

Many arms controllers fear that 
efforts to deal with this asymmetry 
will only lead to an agreement for 
the United States to build further 
to equal the huge Soviet vehicles. 


By George Lardner Jr. 

Washington Past Service 

WASHINGTON — Administra- 
tion officials who helped draft 
President Reagan’s controversial 


Instead,, the United States lacks , new order on classifying govern - 


militarily useful weapons, Mr, 
Gold said. He said the most criti- 
cal deficiency of American chemi- 
cal weapons is that the United 
States has none that will reach be- 
yond battlefield artillery range to 
such rear areas as airfields and 
supply stations. 

The United Slates has an aerial 
spray tank for behind- tbe-lines op- 
erations, but such spraying makes 
aircraft 'vulnerable, Mr. Gold said. 
The Soviet Union, said Richard 
Wagner, assistant secretary of de- 
fense, already has additional ways 
of delivering chemical weapons, 
such as air-launched rockets and 
mobile mi ss ile s with a range of 
more than 200 miles (320 kilome- 
ters). 

The Reagan administration is 
seeking $705 million in fiscal 1983, 
mostly for defensive items such as 
protective equipment and troop 
training. About $54 million would 
be for acquisition of new binary 
chemical weapons, so-called be- 
cause they contain two separate 
chemicals that mix and become 
lethal after a projectile has been 
fired. 


ment secrets have suggested that 
“deception" might sometimes be 
justified to retrieve mistakenly re- 
leased information. 

“It would depend on the circum- 
stances and what was involved," 
the deputy assistant attorney gen- 
eral Richard K. Willard, told a 
House subcommittee on Wednes- 
day. 

The issue came up during a 
hearing before the House Govern- 
ment Information subcommittee 
on the scope of an executive order 
by Mr. Reagan that is to go into 
effect Aug. 1. 

The new order would permit the 
reclassification of information pre- 
viously declassified and disclosed 
if it is determined that the infor- 
mation "requires protection in the 


Quake Occurs in Atlantic 

United Press Iniemtaiannt 

WASHINGTON — A strong 
earthquake, centered in the Atlan- 
tic Ocean about 1,500 miles (940 
kilometers) east of the Falkland Is- 
lands, occurred early Friday, the 
U.S. Geological Survey reported. 


interest of national security and 
the information may reasonably be 
recovered." 

Rep. Theodore S. Weiss, Demo- 
crat of New York, pressed Mr. 
Willard and Steven Garfinkel di- 
rector of the executive branch's In- 
formation Security Oversight Off- 
ice, on what "reasonable recovery” 
might mean in light of a recent in- 
cident involving some 30-year-old 
Air Force intelligence records. 

The records were declassified by 
government archivists in Decem- 
ber for a researcher delving into 
U.S. relations with Israel but then 
were retrieved from him- under a 


pretext that they were temporarily 
needed for record-keeping pur- 
poses. The Air Force then snipped 
and classified several papers. It 
subsequently relented under threat 
of a lawsuit and intervention by 
Mr. Garfinkel. 

Mr. Garfinkel took the posilioo 
that "deception" was perhaps too 
strong a word to use in that partic- 
ular case. Mr. Weiss disagreed, 
then asked whether Mr. Garfinkel 
thought deception a "reasonable 
course of action" to get back infor- 
mation the government wants to 
reclassify. 

"Ordinarily no. it is not reason- 


able," Mr. Garfinkel replied. He 
replied in similar fashion about the 
use of “force" or “illegal entry,” 
saying that "ordinarily” such steps 
would not be reasonable but add- 
ing that be would not want to rule 
them out completely. 

Mr. Willard said he did not 
think illegal entry or "unauthor- 
ized force" would be reasonable, 
but for "deception," he said "it 
would depend." 

The new redassificaton rule sup- 
plants one issued in 1978 that 
stales that "classification may not 
be restored to documents already 
declassified and released to the 
public." 


Walter Baird, 73, Developer 
Of Scientific Gear, Is Dead 
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Assad Appears Stronger Since Siege of Hama 
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By Vincenc J. Schodolski 

- Untied Press International 

HAMA. Syria — The weary old 
■•man stood atop, a pile of rubble 
.and gestured toward the horizon. 

“What happened here has hap- 
.peued no where else in the world,” 
■he said. 

■; As he walked slowly down the 
■narrow lane next to the shell and 
gullet-riddled remains of the 18th- 
century Azem Palace be talked 
-about the death of his brother and 
iwo sons by government troops. 
.Be looked toward the sky. “God 
■saw it We're counting on God.” 

■a This once gentle city of 
waterwheels and delicate gardens 
Along the banks of the Orontes 
•River ties in ruins three months af- 
ter the forces of President Hafez 
at Assad fought for three weeks 
iwith a band of Modem fundamen- 
talist rebels.: , 

7 The siege of' Hama seems to 




j? Terrorist Charges 
Denied by Assad 
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■ PARIS — Syrian .President 
Hafe? al-Assad was quoted Friday 
as denying his government was In- 
volved in a Pans bomb attack or 
tbie assassination of the French 
ambassador to Lebanon. 

‘ France cupelled two Syrian, dip- 
lomats after the car bomb killed 
6 ne perron and wounded 60 last 
month, and. Western diplomats 
here have said Paris blamed 
Damascus for. the murder of Am-; 
bassador Louis Ddamarein Beirut 
tn September. 

. But Mr. Assiad was quoted in an 
.interview with the Paris-based Ar- 
abic weekly Al-Mostaqbal as say- 
ing: ^The ..French government 
knows perfectly well Syria had no 
role in these attacks." 


have further secured the Assad re- 
gime and bought .some rirna in the 
ongoing fight with its fundameu- 
lank foes — the Moslem Brother- 
hood. But the cost was high. 

Diplomats estimate that be- 
tween 5,000 and 10,000 people 
died during the February siege. 

Robbie Cleared 

Despite government claims to 
the contrary, wide patches of the 
city have bom leveled. As much as 
25 percent at Hama has been irre- 
parably damaged. Bulldozers have 
already cleared the rabble from 
most of the Hadhir market quarter 
in the center of town. 

In tbe midst of the open expanse" 
the size of four soccer fields, a veg- 
etable seller squatted over a pile of 
dirty lettuce. “They leveled tbe 
whole tiring. This was all markets." 

One of the city’s 14th-century 
water wheels has been cut in half 
by shell fire, but most at the others 
miraculously escaped damage- At 
least eight of Hama’s mosques 
have been leveled and row upon 
row of apartment buildings nave 
been pounded almost to the 
ground by Syrian artiflay. 

A visit to Hama makes it dear 
that the government has not told 
the full story. It had said that the 
operation in tbe country's fifth 
hugest city had consisted of only 
house-to-house searches for 
frfoslem Brotherhood hideouts. 

The brutality with which tbe As- 
sad .government pul down the 

Hama uprising seems to have paid 

off for it by dealing a anisning 
blow to its fundamentalist ene- 
mies.. 

President Assad and his govern- 
ment arc mostly members of a mi- 
nority Suite Moslem sea called 
Alawites. Not only are they a mi- 
nority in mainly Sunni Moslem 
Syria, but they are considered a he- 
retical branch* of Shiite Islam. 

“Hama was a catalyst,” said a 


Western diplomaL “The regime 
has a fortress mentality. It sees the 
United States, Iraq and the Gulf 
Arabs out to get Syria.’’ 

Syria’s increasingly dose alli- 
ance with Iran is seen by diplo- 
mats as a short-term policy de- 
signed mainly to lead to the over- 
throw of Iraqi President Saddam 
Hussein. They say the move was 
made to counter the support Gulf 
Arabs have given the Baghdad 
government in its 19-month-old 
war with Iran. 

The shock of the Hama incident 
hag unnerved many middle-dess 
Syrians, observers in Damascus 
say. Diplomats report there has 
been a marked increase in the 
number of Syrians seeking to emi- 
grate to Europe and the United 
States. 

Merchants in Damascus 
more and more people are 
carpets and other household __ 
in order to be “liquid" in their as- 
sets. But the country is quieL 

Regime in Control 

For tbe moment, diplomats saitl 
the regime seems more firmly in 
control than ever. 

But observers said it is impossi- 
ble to know exactly how badly 
damaged the Moslem Brotherhood 
infrastructure has been, or to 
predia how long it would take 
them to regroup. 

But the people of Hama have 


only to look outside their front 
windows to be reminded of what 
tbe Syrian government can do 
when confronted with domestic 
unrest. 

Tire old man who lost his 
brother and sons remembers. "No 
one will forgeL" he said. 

Thai Envoy Held 
In U.S. Drug Case 

The Associated Press 

BALTIMORE — A Thai diplo- 
mat arrested last week in Chicago 
on heroin possession charges has 
been, named in an indictment 
charging that he helped smuggle 
heroin into the United States in 
diplomatic pouches, which are not 
inspected by customs officials. 

Sihadej Chin da won gsc, 42, the 
Thai vice counsel to Chicago, and 
six others were indicted in U2S. 
District Court in Baltimore on 
Wednesday. Mr. Chindawoogse 
was arrested last Friday in Chica- 
go on charges of possessing heron 
and was expected to be sent to 
Maryland for arraignment. 


The Associated Press 

LEXINGTON. Mass. — Walter 
S. Baird. 73. founder and chairman 
of the board of the Baird Cotp., a 
leader in the develop mem and 
manufacture of scientific instru- 

OBITUARIES 

meats, died Tuesday in Tucson, 
Ariz. 

In 1937. he developed the first 
commercial grating spectrograph 
that could analyze elements as re- 
vealed by light wavelengths. The 
instrument is now in the Smithso- 
nian Institution. 

Herman T. Schneebeii 
WASHINGTON (WP) — For- 


mer Rep. Herman T. Schneebeii. 
74, who served 16 years in Con- 
gress and was the ranking Republi- 
can on the House Ways and 
Means Committee, died Thursday 
in PhOadelohia. 


Robert Littlejohn 
WASHINGTON (AP) — Re- 
tired. Army Maj. Gen. Robert 
McGowan Littlejohn, 91, quarter- 
master for U.S. forces in Europe in 
World War H, died Thursdav. 


Howard Fehr 

NEW YORK (UPI) — Dr. 
Howard Fehr. 80, a founder of the 
New Math, died Thursday. 
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Dialogue in Poland? 


The Polish Communist regime’s effort to 
cheat its way back into the toleration of the 
Polish people and the international commu- 
nity fell apart in the streets the other day. 

The regime had made a great display of 
“normalization,” releasing some of its thou- 
sands of political prisoners (who are too of- 
ten called “internees”), relaxing the curfew 
and mumbling about a “national dialogue.” 
On Monday, however, in Warsaw and other 
Polish cities, tens of thousands of citizens 
demonstrated against martial law. They were 
met by police violence; scores were injured, 
and 1,300 detentions were reported. So much 
for any hope of inducing the Polish people 
to forget about their lost liberties and to 
cooperate, however sullenly, with General 
Jaruzelski’s police rule. 

And now? Archbishop Jozef Glemp, for 
one, still seems to believe there is a negoti- 
able way out of the crisis the Communist au- 
thorities created last December when they 
shut down Solidarity. He blames “extrem- 
ists” for the current impasse — the govern- 
ment's for relaxing martial law too little, and 
Solidarity's for pushing protest too hard. 
Cardinal Glemp is the most credible voice in 
Poland arguing for a dialogue and a political 


compromise between the narrowly based, So- 
viet-supported regime and the people, whose 
allegiance to their chosen representatives in 
Solidarity re mains strong. 

There is the real possibility, however, that 
the “extremists” on tbe Communist side will 
take the demonstrations not as proof that 
normalization bad lagged but that it had 
gone too far. Nor can it be doubted that 
some in Solidarity figure that there can be 
no worthy compromise with the regime, only 
a tighte ning test of wills. So it could hap- 
pen that before either side reaches out fur- 
ther to the other, both will intensify their 
internal debates. This makes the moment 
fraught with fresh uncertainty. 

For Solidarity, as for its friends outside 
Poland, however, the test must be whether 
martial law is rolled back and whether Soli- 
darity itself is allowed a role commensurate 
with its standing among its constituency. Un- 
til that happens, there will be little taste in 
the West for providing Poland with a mea- 
sure of cooperation, especially the coopera- 
tion essential to its long-term economic revi- 
val. ThaL should be clear by now to eveiyone 
in Poland, including Gen. JaruzelskL 

THE WASHINGTON POST. 


The Neglected Debate 


Defense Secretary Caspar Weinberger 
seeks to fend off more serious assaults on 
his huge budget by acknowledging that the 
rise in military spending might have to be 
slowed. With military debate stuck at that 
level, the deeper questions are ignored: Is 
the overall strategy coherent? Are the forces 
and the weapons necessary? 

There is reason to believe an adequate 
strategy could be financed for less than the 
administration's projected spending of $1.43 
trillion over five years. In a Brookings Insti- 
tution study. Prof. William Kaufmann of the 
Massachusetts Institute of Technology, who 
has advised five defense secretaries, argues 
convincingly for a strategy that would cost 
$130 billion less while providing adequately 
for national security. He would provide full 
funding for the long under-funded “base- 
line,” the one-and-a-half-war force goals of 
the mid-1970s, with additions to counter in- 
creased dangers in the Gulf region. 

Weinberger, however, has argued that the 
armed services need more of “almost every- 
thing.” In addition to the defense of Europe, 
South Korea and the Gulf, the administra- 
tion's strategy would prepare for “horizontal 
escalation” — extended conventional wars 
against Soviet vulnerabilities in several other 
regions at the same time — as well as “verti- 
cal escalation" to nuclear arms. The added 
forces, weapons and supplies that the Joint 
Chiefs say would be required could push up 
spending by another 50 percent 
For example, some $90 billion would be 
spent over five years on modern munitions in 
pursuit of a 90-day war supply, instead of tbe 
prior 45-day goal. And the Navy would 
spend an added $27 billion in building up 
from 450 to 600 ships and from 12 to 15 
carrier battle groups. 


Yet it is not likely that larger American 
muni dons stockpiles would raise the nuclear 
threshold in Europe, not while NATO allies 
have as little as 10 days’ supply of critical 
items. The proposed naval buildup would 
provide only a fraction of tbe seaborne air 
power needed successfully to carry out Navy 
Secretary Lehman's proclaimed strategy of 
attacking ihe Soviet fleet in its lairs at 
Murmansk and Vladivostok. 

Prof. Kaufmann suggests, instead, retain- 
ing the 12-carrier Navy and shifting the 
emphasis in shipbuilding to the frigates need- 
ed to convoy military supplies overseas. His 
enlarged “baseline" force goals, he argues, 
are adequate preparation for a major war in 
Europe, yet meet lesser threats in Korea and 
the Middle EasL He would also drop the B-l 
bomber and the new continental air defense 
plan and defer the MX missile. 

Such suggestions are clearly open to de- 
bate. but the budget negotiation is the wrong 
place for it Even the Kaufmann proposals 
would yield only margin al reductions in the 
total deficits. The problem, as Gen. Maxwell 
Taylor said the other day, is that the admin- 
istration and Congress are not confronting 
strategic issues either in the current budget 
negotiations or anywhere else. 

There is a clear need for something like the 
annual presidential strategic review fiat Gen. 
Taylor proposes. A defense strategy requires 
priorities and cost-risk trade-offs — the very 
choices that are not now being made. But 
instead of a more coherent strategy. Secre- 
tary Weinberger offers only token cuts. 

The right strategic question is not how 
much to spend for defense, but what kind of 
defense the United States needs. The reluc- 
tance to address it is dangerous. 

THE NEW YORK TIMES. 


■ Letters ■ 


Petty Concerns 

Omer Kanca asks from Geneva 
(Letters, March 11) if the weak- 
ness of tbe United States in inter- 
national affairs has not always 
been to be the “slave of petty 
concerns and ethnic pressures 
that overlook national interests 
and global responsibilities." 

General J.W. Donaldson, at 68 
rue du 19 Janvier, 92380 Garches 
(France), can provide the writer 
with a list of U.S. military ceme- 
teries in France and elsewhere in 
Europe. To paraphrase from a 
monument at one of them: In 
Flanders field where the poppies 
grow, Mr. Kanca can count the 
crosses row by row. 

HARRISON SMITH. 
Lens- Les tang, France. 

Nuclear Power 

It is difficult to justify, in the 
nam e I of public interest and en- 
lightenment, tbe column (IHT, 
April 6) by Harvey Wasserman 
and Norman Solomon, which 
retreads preposterous allegations 
of health hazards near nuclear 
power plants. These hoary tales 
of wnirnwl stillbirths and wilting 
orchards have been thorough!)' 
analyzed and cannot be linked to 
radiation levels associated either 
with the normal operation of 
these plants or with the accident 
at Three Mile Island. 

The careful reader will note 
that not even Wasserman and So- 
lomon dare claim that this link- 
age exists. Their sole purpose, it 
seems, is once again to create a 


public scare and to hype a book. 
Fortunately, there now exists a 
scientific consensus, affirmed by 
America’s premier panel of ex- 
perts (the Committee on the Bio- 
logical Effects of Ionizing Radia- 
tion of the National Academy of 
Sciences) that nuclear electric 
power production poses no un- 
due radiation risk to man or to 
(he environmenL 

PAUL TURNER. 
Atomic Industrial Forum, Inc. 
Washington. 

Piece /maki ng ? 

The total lack of U.S. under- 
standing for the Argentine posi- 
tion in the conflict for the islands 
in tbe South American Atlantic 
leads one to believe that Mr. 
Haig never heard of the Monroe 
Doctrine, which can be summa- 
rized as proclaiming that “Ameri- 
ca belongs to the Americans." 

As it happens, tbe results of re- 
cent U.5. peacemaking diploma- 
cy have usually benefited the So- 
viet Union, as in 1956 when the 
(Dulles) intervention in the Suez 
crisis opened tbe way for tbe 
Russians to Nasser’s Egypt and 
to Africa, while allowing them to 
reconquer Hungary. 

U.S. peacemaking (Kissinger) 
served Cambodia and Laos, in 
addition to Vietnam, on a silver 
planer to Moscow. 

U.S. diplomacy (Vance) creat- 
ed a power vacuum that benefits 
tbe Russians in the Gulf area. 

This time, U.S. diplomacy 
(Haig) will drive the yet un con- 
taminated countries of Spanish - 


America into tbe aims of the 
Kremlin. In a word, each time we 
make peace, they grab a piece. 
Paris. R. de PALAGYI. 

From the Right 

Regarding “The U.S. Left: Op- 
tions For a Wider Alliance ” {IHT, 
April 1): The word “democracy” 
has long been simply a euphe- 
mism for ochlocracy (government 
by the mob). The writer, who is 
national chairman of the Demo- 
cratic Socialists of A m eric a , sol- 
emnly assures us that tbe motley 
membership of this group is not 
made up of bank robbers but of 
respectable people who have 
“made the democratization of 
corporate control of investment 
their key domestic priority." Ap- 
parently, theft through stealth or 
violence is outmoded and will be 
replaced not with anything so 
crude as terrorism, but with theft 
law, backed up of course by 
e police power of the slate. So- 
viet Russia, here we come. Bui 
who will now feed us? 

RAYMOND V. McNALLY. 
London. 
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Other Media 

Concerning the Rex Morgan 
War, I would like to add my two 
cents’ worth- Rex Morgan is stul- 
tifying. I am all for Garfield or 
any similar strip. If Ms. Takacs 
( Letters. April 15) misses soap, 
she should listen to the Archers 
on the BBC or watch Dallas on 
French television. 

Paris. EM. BURIN. 


Cliches That Bring More Heat Hum Light 


B ERKELEY. Calif. — The debate on 
foreign policy as well as nuclear af- 
fairs is swe lling across the United States, 
after years when an apparently indifferent 
public left these issues to specialists. It is 
particularly impressive to find, a lively in- 
terest in European affairs in California, 
the Reagan political base and traditionally 
much more concerned with the Pacific. 

The evidence does not support the wide- 
spread European impression that Ameri- 
cans don’t care much about allies these 
days. But the introspective years, and the 
tenor of administration talk do seem to 
have left a gap of understanding, a polar- 
ized sense that if things are not clearly 
going one way. the opposite must be true. 

People ask whether the allies are going 
to “shape up," and suggest that if not, the 
United States should break relations; or 
they ask whether Europeans are getting 
ready to assert independence and refuse 
American “dictates.” 

Nelson Polsby, a respected professor of 
political science in Berkeley, charges that 
the allies “want it both ways." as though 
there were some kind of selfish perversity 
in wanting both freedom and peace, both 
American support for common defense 
and continued American acceptance that 
another war in Europe would be cata- 


By Flora Lewis 


strophic for everybody. Isn't that also 
what the United States wants? 

The lucid, carefully reasoned Foreign 
Affairs article by the “Gang of Four" sen- 
ior ex-officials calling for a study of the 
policy renouncing first use of nuclear 
weapons makes mutual interest dear. 
West Germany must rely on U.S. nuclear 
protection because nobody wants Ger- 
mans to make atom bombs. "We Ameri- 
cans should recognize." they say, “that 
this relationship is not a favor we are 
doing our German friends, but the best 
available solution of a common problem.” 

In the choice between war and peace 
with liberty, nobody “wants it both ways” 
Cliches bring heat without light to the de- 
bate. Jargon words, like old brand names 
on a new product, are subtly redefined so 
that essential meaning is distorted 

Deterrence is called “a failure" for not 
preventing the Soviet arms buildup, a view 
advanced by Secretary of Defense Caspar 
Weinberger. But in fact there has been no 
change in the basic NATO purpose to 
deter any attack by a Warsaw Pact mem- 
ber on any NATO member. That has been 
a total success. No more was ever implied 

Detente seems now to be understood as 


some kind, of “rules of the game" (made in 
Washington) in which Moscow pledged to 
keep out of any areas not already clenched 
in its fist In fact, the 1972 Nixon- 
Brezhnev Moscow declaration recognized 
common interests in avoiding head-on 
conflict and led to many increased con- 
tacts, without promising more. 

There are all kinds of either-or proposi- 
tions going around The public can hardly 
be blamed because that is the kind of 
talk that people have been hearing now 
that they are tuning in to the big inter- 
national questions again. 

Even so self-conscious and intellectual a 
person as Norman Podhoretz, writing in 
The New York Tunes Magazine, expresses 
“neo-Conservative disappointmenr with 
President Reagan’s foreign poBcy, not be- 
cause it isn't producing anticipated results 
but because it isn’t steadily taking the 
campaign line that goes, “They can't push 
us around anymore — we'll push them." 

He had placed “high hopes” in Mr. 
Reagan, he said, because the campaign ar- 
gued that America had lost “the principles 
through which we had become the most 
productive, the most prosperous, the 
strongest and the most respected nation 


on earth: it was up to us to rediscover and 
rededicate ourselves to them ..." 

The implication was that tbe rather, 
brief period of unchallenged American 
dominance that Henry Luce once exub- 
erantly called “the American century" 
came about spontaneously, regardless of 
what two Wond Ware, the breakup of em- 
pires and transition to the second Industri- 
al revolution did to the relative position of 
the traditional powers. Small wonder the 
public feels pressed to choose between 
cliches that blur instead of clarifying. . 

The nuclear debate, fateful in itself, is 
also inevitably a foreign policy debate be- 
cause international security is the only rea- 
son for the weapons. The task of states- 
manship is not to sell pet schemes bur to 
build broad public understanding of what 
the issues involve so that long-tom policy 
decisions can claim enduring support. 

The task of opposition is riot to offer 
emotionally satisfying contradictions . to 
emotional appeals for strength and audac- 
ity. It is to force the argument to take clear 
account of complex realities and give the 
public the means for rational decision. If 
the outcome of the debate is a bad' deci- 
sion, either way, it will be a long time if 
ever before there is a chance to reconsider. 

01982. Tkr New York Tima. 
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When the Timetables Work Out So Very Neatly for War 
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1907; Weil-TraveJed Officer Dies 

NEW YORK — Maj.-Gen. Henry Mclver, soldier 
of fortune, who fought under 18 flags, is dead. 
He had served as an ensign in India in the Sepoy 
mutiny, as a lieutenant in Italy under Garibaldi, 
as a captain in Spain under Don Carlos, as a 
major in the Confederate Army on the staffs of 
Generals Stonewall Jackson and J.E.B. Stuart, as 
a lieutenant-colonel under Emperor Maximilian 
in Mexico, as a colonel under Napoleon III, in 
the Fran co- Prussian war. as an inspector of cav- 
alry for the Khedive of Egypt, and as a major- 
general under King Milan of Serbia. He had 
served in the 10 years’ war in Cuba, in Brazil, in 
Argentina, in Crete, in Greece and in the two 
Carlist revolutions in Spain. 


1932; Ex-Interior Secretary Fall 

WASHINGTON — Albert B. Fall, former secre- 
tary of the interior, convicted of accepting a 
bribe in connection with the leasing of govern- 
ment oil lands, will be released from the New 
Mexico state prison with the arrival of an 
amended commitment that will eliminate the 
payment of the $100,000 fine before his release. 
It was expected that the former cabinet officer 
would be freed on May 8, but the fact that he 
had neither paid the fine nor signed a pauper's 
oath will delay his release one day. He started on 
his sentence of a year and a day on July 20, 
1931. and has become eligible for release with 
time off for good behavior. Fall, who was taken 
to prison in an ambulance, is 71 years old. 

} 


ASHINGTON — In the 
years immediately preced- 
ing that great calamity oif Western 
civilization, the First World War. 
French railway wagons bore this 
marking ! “40 men or 8 horses.” 
That was a military marking, evi- 
dence of a fateful military doctrine 

— and not just a French doctrine. 
Other nations’ railway wagons 
bore similar markings. The story 
of these markings demonstrates — 
as does the Falklands crisis today 

— that military measures can ac- 
quire a logic of their own. 

AJ.P. Taylor, a British historian 
of distinction (and some perversi- 
ty) wrote a slender book that 
should be in the briefcase of every 
statesman: “War by Timetable: 
How the First World War Began.” 

It was supposed to be impossi- 
ble for a big war to begin. The 
Fran co- Russian alliance was bal- 
anced by the Austro-German alli- 
ance. Both were defensive, to be 
operative only in the event of an 
attack. So World War I (and hence 
World War II) could not happen. 
It was clearly impossible. 

But in 1014 all the continental 
powers used conscription to gen- 
erate huge standing armies. Mili- 
tary planners knew they could 
have millions of men moving to 
some front quickly. And they had 
to plan for such movements. A 
general wrote, “Improvisation 
when dealing with nearly 3 million 
men and the movements of 4278 
trains, as the French had to do, is 
out of the question." 

Because mobilization was such a 
gargantuan undertaking, it had 
never been undertaken: It could 
not be practiced, so no nation 
knew bow to begin mobilization 
and then stop short of war. Plan- 
ners assumed that civil life would 
proceed normally during a mobili- 
zation. so they devised incredibly 
intricate railroad timetables for the 
movements of millions of men. No 
one planned how to modulate mo- 
bilization, or bow to prevent the 
convergence of millions of men on 
a particular front from making war 
all but inevitable. 

A few days before the war actu- 


ally began, the kaiser believed di- 
plomacy might prevail, so he told, 
his military commander to stop tbe 
mobilization against France. The 
commander replied that it would 
be impossible because it would re- 
quire re-routing 1 1.000 trains. 

German planners had this prob- 
lem, according to Taylor ‘Tour 
armies must pass through Aachen, 
the only railroad junction... It 
was impossible for all four armies 
to mobilize in Aachen and then 
wait for the declaration of war. 
Tbe first army must mobilize and 
be on its way before the second 
arrived, and so on.” 

So physical facts made a “suc- 
cessful” mobilization flow into 
war. Tbe European powers were 


By George F. Will 

trapped by the ingenuity of their 
mobilization preparations. And 
the ingenuity was necessitated 
largely by railway systems. 

It is idle to dwell upon how dif- 
ferent tbe world would be if Eu- 
rope had not had such a meshing 
of military doctrines and transport 
capability — the quick movement 
of huge infantries, “40 men or 8 
horses” per car. A Romanov might 
be sitting in the Kremlin. 

But it is not idle to study such 
examples of the logic of military 
events. For example, a fleet 
dispatched is apt to reach its desti- 
nation, and then is apt to use force 
to do what it was dispatched to do' 
— project power to work the wfll 
of those who dispatched it. Then 


the dialectic of force puts diplo- 
macy at a disadvantage. 

The British have been right to 
use force; Britain's critics have 
been wrong to be surprised that 
Britain has done so. Afl the same, 
there is an understandable sense 
of unease about the seeming auto- 
nomy of military events. 

In the Falklands crisis, the ana- 
logy with 1938 has been pressed, 
and with reason: Dictators must 
be resisted. But another analogy 
is 1914, when events in a (then) 
distant comer of Europe — the 
Balkans — allowed email countries 
to unleash large events that en- 
meshed large nations. 

Events today must make the two 
superpowers reel something short 


of super. The United States has 
been a hostage of events around 
the Falklands. And only those 
events are distracting wond atten- 
tion from tbe stirrings of the Polish 
nation against its tormentors. 

The Soviet Union must be pre- 
sumed to be still governed, in some 
sense, by a tyrant so feeble that he 
must periodically 
view just to su 
that he is dead. He beads a regime 
that is 65 years old and has not 
yet had what could be regarded as 
a legitimate succession. 

It used to be said that the Bal- 
kans produced mote history than 
they could consume locally. The 
same might be said today of East- 
ern Europe — where both world 
wars began — and the Falklands. 
tS 0)82, The Washin gt on Post. 


How Argentina ( and Others) Blundered Into Trouble 


W ASHINGTON — The Unit- 
ed States will probably pay 
a price for the fighting around the 
Falklands, so it is important to un- 
derstand why its diplomatic efforts 
to avert conflict failed. 

Id retrospect, a different U.S. 
approach comes easily to mind. 
Washington could have asserted its 
position,' instead of having it 
emerge slowly as events developed. 
In that case, two pieces of informa- 
tion would have been communicat- 
ed to London and Buenos Aires at 
the outset of the crisis in March. 

first, it would have been known 
that the United States is bound so 
closely and in so many different 
ways to Britain that in the crunch 
no separation was possible. If it 
came to fighting. Washington was 
sure to help London. 

Secondly, it would have been 
known that, whatever the merits of 
the case. Washington considered 
Argentina the aggressor in the 
Falklands. Thus the United States 
could not possibly support Buenos 
Aires under the Rio Treaty. 

In Britain, foreknowledge of 
those realities would have made 


By Joseph Kraft 


little difference. Once Margaret 
Thatcher decided to make seizure 
of the Falklands more than a Joke, 
her government had to move in the 
direction of military action or fall 
from power. Tbe conditions in the 
South Atlantic dictated that mili- 
tary action be taken swiftly, not 
long postponed. Thus, while Brit- 
ain could afford to talk about ne- 
gotiations. the big margin for 
maneuver was with Ar gentina. 

The Argentine decision-making 
apparatus involves wheels wi thin 
wheels within wheels. Gen. Leo- 
poldo GaJtieri may be the presi- 
dent and the leader of the military 
junta, but he has to check deci- 
sions with colleagues in the navy 
and the air force. He is also subject 
to veto by corps commanders and 
other army officers. All the mili- 
tary, moreover, works against the 
background of a possible return to 
power civilian Peronistas. 

Had Buenos Aires known the fi- 
nal U.S. position in advance, they 
would have had a month to work 
out a deal among themselves. They 


might have come up with a formu- 
la that would have let Mrs. 
Thatcher call off the dogs of war. 

As it happened, the United 
States dealt only with Gen. Gal- 
tied and his foreign minister, Ni- 
canor Costa Mendez. Several dif- 
ferent proposals requiring quick 
answers surfaced against an am- 
biguous background of what 
would follow. Twice Galtieri 
seemed to have agreed, but he 
could not win the approval of his 
colleagues in the junta. The Argen- 
tine leadership — living in a re- 
mote part of tbe world, cut off 
from realities and unused to mak- 
ing quick decisions — proved un- 
equal to the peril it faced. 

The United States cannot legiti- 
mately be blamed. The Reagan 
administration made a good-faith 
effort to avoid war. It operated un- 
der plausible assumptions about 
the Argentine leadership. U 
showed enormous patience. It 
risked relations with (he closest 
U-S. ally to save tbe bacon of an 
indifferent friend. Indeed, if Mrs. 


Thatcher proves unable to consoli- 
date early military gains and is left 
to twist slowly in the gales of the 
South Atlantic, many in Britain 
and elsewhere wall find fault with 
the United States. 

But that record, however decent, 
is not going to cut ice in Latin 
America. Brazilians. Mexicans, 
Venezuelans and Chileans do not 
love the Argentines. They detest 
Argentine arrogance and live in 
fear of mass-based Peronisra. 

But tiny also resent the United 
States and its dominant economic 
position. They look for grievances 
against Washington. So Americans 
will be made to canty the can for 
what the British have done. We 
will not soon hear the end of com- 
plaints that the United States was 
a bad neighbor, lacking in bemi- 

S heric solidarity and favoring 
e imperialists. 

However, tbe true source of dif- 
ficulty was in Buenos Aires. The 
Argentine military leaders were 
not up to their responsibilities. 
In the crisis they Lacked poise, 
and blundered into war. 

0/M2. Los Angeles Times Syndicate. 


Spoiling a Legacy of Korean Friendship for America 


W ASHINGTON — Since the burning 
of the American Cultural Center in 
Pusan on March 18, the United States is 
confronted with anti-Americanism unpar- 
alleled in tbe J00 years since it opened 
diplomatic relations with Korea. The trag- 
edy is that the anger arises in the Asian 
country in which Americans have been 
most widely admired and respected. 

Hardships shared by American mission- 
aries during the long, harsh Japanese oc- 
cupation earned for Stem an affection that 
still continues. American troops’ sacrifices 
during the Korean War added to that 
strong feeling of trust and kinship. 

During the student uprising against 
President Syngman Rhee in April, 1960, 
young Koreans went out or their way to 
protect Americans and their property. 
They were responding to the U.S. Embas- 
sy’s sensitive call for “a settlement of 
justifiable grievances toward which the 
demonstrations are directed." 


By Donald L. Ranard 


In an unusual action, that same embas- 
sy’s leaders a year later publicly opposed 
Gen. Park Chung Hee’s coup. I was a 
member of the staff, and still recall the 
South Korean public's warm reaction to 
our identification with their aspirations 
for democratic rule. 

Today a new generation of Koreans sees 
America through increasingly critical eyes 
— understandably. Eighteen years of sup- 
port for the late Got. Polk’s rule, and 
equally lavish assistance to his successor. 
Gen. Chun Doo Hwan, has eroded Ameri- 
ca’s image. However much the Reagan ad- 
ministration seeks to justify Gen. Chun's 
1981 visit to Washington as part of a deal 
to save the opposition leader Kim Dae 
Jung from execution, it was the first of 
many signs of tolerance of repressive gov- 
ernment that young Koreans noted. 

Not that there was all that much sub- 


stance in the Carter administration's 
human rights policy toward South Korea. 
The State Department’s reluctance to seek 
prompt progress toward democratic re- 
form after tbe assassination of Park in Oc- 
tober, 1979, and its unwillingness to inter- 
vene in the butcheiy accompanying civil 
rebellion in Kwangju in May, 1980, left a 
legacy of distrust and suspicion. 

The status of human rights in South Ko- 
rea is no better today than in December, 
1979, when Gen. Chun unlawfully took 
over. According to the North American 
Coalition for Human Rights in Korea, the 
recent large-scale amnesty left most politi- 


in the Pacific. “Jt was not so long ago that 
American arms were seen as something 
noble and liberating by Filipinos,” says a 
letter from a prominent church leader in 
the Philippines to one in America. “For us 
then, the American soldier was a civilized, 
trusted warrior — our liberator! Our 
youth no longer see America in a liberat- 
ing role but as one who arms our soldiers 
to kill their fellow Filipinos." 

Washington errs If it ascribes tbe Pusan 
arson to communism, as Seoul seeks to do. 
The need is to adjust policies to reded the 
traditions and values of freedom that once 
brought America such great respect from 
its Korean friends. 


anc 
: more to 

protect American investments and trade 
than to defend (heir freedom. 
Anti-Americanism also looms elsewhere 


The writer, a retired diplomat, directed the 
State Department's Office of Korean Affairs 
from 1 970 to 1974 and is now director of the 
Center for International Policy, a human 
rights organization. He contributed this 
comment to The New York Times. 


A Color Postcard From Easter: 


R OME — I enjoy watching the 
aftermath of a celebration as 
much as the ceremony itself. I en- 1 
joy watching workmen disman-' 
time decorations or setting right 
the havoc left by guests. And I en- 
joy watching the guests themselves 
m the stage between finishing one 
affair and going onto tbe next. So I 
purposefully waited by the radio at 
home until Pope John Paul II had 
finished delivering his Easter mes- 
sage to the world before I took the 
metro to the Vatican. 

In his speech, the Pope re- 
marked on the milli ons each year 
who die of hunger but who could 
be rescued if nations would rein- 
vest the resources which they fool- 
ishly spend on armaments. 

It was about two o'clock when I 
got off the metro and wandered in 
a maze of tour buses and fiacres 
until I came to the piazza in front 
of St Peter’s, crowded with the 
very audience (now dispersing) to 
which John Paul II had spoken. 

There 1 heard snatches of the 
Roman dialect, tbe Neapolitan di- 
alect, cockney English, Swiss Ger- 
man, several American accents, 
Urdu, Australian English, African 
French, Ethiopian Italian, Chi- 
nese; Tagalog. Spanish. A Sicilian 
peddler of holy medals and key 
chains accosted a Swedish tourist 
in Swedish before the tourist had 
uttered a word. 

As I made my way through the 
piazza, I noticed: 

— Two English girls in school 


uniforms and straw hats with 
azure ribbons, nibbling squares of 
scalding pizza which they held in 
greasy pieces of wax paper. 

— A Roman family seven a- 
breast walking a Pekingese. 

— Sections of the newspapers II 
Tempo and La Repubblica, as well 
as orange plastic bags with “Super- 
mercato" printed on them, floating 
in puddles of water among (he 
cobblestones, although it had not 

rained for weeks. 

— Hundreds of black chairs 
(that I mistook, from a distance, 
for an enclave of sedentary nuns) 
in which, two hours before, had sat 
bishops and archbishops and 
princes of the church. 

— Eleven families dotted now 
among these same chairs, pouring 
juice and wine into plastic cups 
and eating rosette and corajati. 

— Tourists, one more item on 
their list checked off, sitting in 
others of these chairs or on the 
steps of the church, exhausted but 
restless to move on. 

— Two American children roll- 
ing an empty Coca-Cola can down 
the wide Bernini stairs. 

— five hundred young men 
wearing boots, jeans outside the 
boots, polo shirts, mirrored sun- 
glasses and digital watches. 

— A blond woman in turquoise 
shoes, turquoise socks, a turquoise 
mini skirt, a turquoise blouse and 
a turquoise jacket with a black 
leather tube 10 inches long 
strapped to her belt from which 


she produced a black telephoto 
lens for her black Nikon. 

Entering St. Peter’s, I looked 
above the main door and saw two 
columns sheathed in red velvet 
flanking the loggia from which 
John Paul II had spoken. In the 
doorway I noticed a young man 
and his wife wearily lifting a baby 
stroller over the doorstep, their 
child toddling laboriously behind. 

Inside the basilica, 1 saw. 

— A boy running down the nave 
with a yellow helium balloon tied 
to his wrist 

— St Peter (recast from a pagan 
bronze) looking more like Zens 
than the Fisherman. 

— Gregorio X3H seated with a 
marble pillow at his feet, flanked 
by Athena (right) and an unidenti- 


fied woman (left) who carried a 
Ten Commandments- type tablet 

— A 2-year-old in purple over- 
alls palling ever one of the tempo- 
rary posts through which ran a 
chain that roped off the main altar 
from the floor of the church. Her 
older sister gave her a few slaps 
which she seemed ool to notice: 
the post remained on the floor. 

— The light from the windows 
above the altar catching in the gold 
leaf of the statues and changing 
color to suffuse the surroundings 
in rose and fuchsia. 

Outside again, 1 saw: 

— A man , his hands clasped to- 
gether as though in prayer, gestur- 
ing violently toward the basilica 
and making throaty sounds of 
frustration and revulsion. 

— His wife, whom he ignored, 
dying to lead him in the direction 
of the tour buses. 

— Stragglers from a peace de- 


monstration who told me the may- 
or and the chief rabbi of Rome as 
well as Lord Philip Noel-Baker. 
Nobel Peace Prize recipient in 
1959, had spoken at their rally. 
Noel-Baker had spoken in particu- 
lar on the injustice of nations 
spending more cm weapons than 
on their poor and starving, they 
said. The Vatican had not en- 
dorsed the protest- and none of the 
thousands erf 1 marchers had been 
identifiable as a nun or a priest 
I went back home to tbe radio. 
The news reported that as HJW-S- 
In vincible steamed toward the 
Falkland Islands, Prince Andrew, 
a helicopter pilot aboard tbe car- 
rier, would host a talk show which 
would provide an opportunity for 
listeners to phone in their ques- 
tions. And I spent the rest of East- 
er Sunday sp oliating on the after- 
math of th 


— Paul G. Heller 
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BETHESDA, Md; —Anew tare procedure has 
prayed saef£dcttoe:itt treating the leading cause of 
Uindseu among. the elded? that the National Eye 

Tpp f ifiiln ri frrfeat tgafannri iTrgnri wn n iMi- 

atetreatmtaU £pr attpotenlial patim®. 

The treatment, wmchtakesW minutes, is almost 
usetoi- if- aox appBofl within i few we eks of the 
onint of : synptareft dt flomawcular senile mgaiinr 

" * The dtaeaie can cause loss of vision when tiny 
blood vtesds 'grow into and- displace the macula, 
the tlmrabtackHPZfld structure that controls central 
vwod in~ the eye's Hghfcrensitive Using. The treat- 
mat, costing abort $950 an eye, uses an argon 
User to seal off those abnormal vessels, thus pre- 
venting Ole bleeding, scar formation and nerve 
•„ 'fnnrg ** tlat ii a p a ln vision. 

. : “We believe shat- these findings may save as 
many as 13J10O older Americans from going blind 
in the nett year” said Dr. Carl Kupfer, director of 
^ e^ institute, at a press conference Thursday. 

1 nationwide 
by almost 14 


That would meaa that the 
• faeideoce of hlmdncts can be 
perceittover the next year.” 


Kurred vision, distortion and blank spots in the 
centra] vision are early warning symptoms of leak* 
*SV*d Dr. Stuart L Fine of the Wilmcr Institute 
at the Johns Hopkins University, chairman of the 

able with 

— — J -— o***“ “ h patient u oecu iHuiLii i 

days after the onset of these symptoms." 

Laser in Comnitn Use 
Senile macular degeneration — SMD for short — 
xs a function of aging and affects about 10 million 
people over age 50. Vision loss is most likely among 
up to 20 percent of these who develop the abnormal 
new blood vessels, a form of the disease called noo- 
vascular SMD. Of roughly 500,000 legally blind 
Americans, about 104,000 are so as a result of ueo- 
vascular SMD. The eye institute estimates that 
93,000 could have avoided or delayed blindness 
with laser treatment. 

The argon laser is already in common use 
throughout the United States for treating other eye 
diseases, such as diabetic retinopathy and certain 
forms of glaucoma. After 18 months of followup in 
the five-year institute study, 60 percent of the un- 
treated eyes suffered severe visual loss compared 
with only 25 percent of the treated ones. 


or Eye Disease in Elderly 


The treatment offers no hdp to the untreated 
patients now because the damage is irreversible. 

The results demonstrated that early treatment is 
essential. Of the cases in which diagnosis was made 
within two weeks of onset of symptoms, 83 percent 
were still treatable. In contrast, only 10 percent 
could be treated if five to six months bad elapsed. 

The experts urged elderly persons to perform a 
daily home check on their eyes. Since SMD usually 
develops in one eye first and then the other some 
years later, it is possible for the symptoms to be 
overlooked because the healthy eye masks them. 
Therefore, Argye Hillis, the project's statistician, 
suggested that people perform the following test 

Pick out a straight line, such as a door frame or 
telephone pole. Cover one eye and see if the line is 
still straight. Then check the other eye. If the line 
ever appears bat or distorted, or if a blank spot 
appears, see a doctor. 

Outpatient Treatment 

Dr. Kupfer said that 90 percent of blindness 
caused by ueovascular SMD was potentially pre- 
ventable a nd that hundreds of t housands of others 
could be spared lesser visual loss, such as blindness 


in one eye. The therapy does not cure the underly- 
ingdisease. 

The treatment is relatively comfortable, usually 
done on outpatients. The eye is anesthetized and 
the loser beam is applied. A patch is put over the 
eye for a few days. It is several weeks before the 
results are fully known. Dr. Fine said only one of 
the 224 treated patients suffered complications — 
bleeding that led to severe visual loss. 

Neo vascular SMD is somewhat mare common 
among women. People with blue eyes and light col- 
oring are at greater risk than average, and the con- 
dition is rare among blade Americans. 

The disease usually starts with tiny white or yel- 
low lumps, called drusen. In 80 to 95 percent of 
cases, the condition does not advance beyond this 
stage, which causes no visual impairment But in 
other cases, the membrane that connects the retina 
to the underlying layer of blood vessels begins to 
break down. New blood vessels grow, leaking Quid 
into the light- sensitive nerve tissue, kilting the erfis . 

The victim will begin to see straight lines as wavy 
or crooked, and then a blind spot emerges in the 
middle of the field of vision. This process occurs 
very rapidly, with the fovea some time* destroyed 
within a month or two. 


White House Opposes 
Congressional Bids to 
Curb Supreme Court 


Reagan Endorses Plan 
For Prayer in Schools 


And 
clingy 


By Hcdjort H. Denton 
and MarJoric Hyer 

~ Washington Past Service 

WASHINGTON — President 
Reagan told, ministers, rabbis and 
. priests, gathered in the While 
House Rose Garden that he in- 
tends to propose to Congress a 
consti tutional amendment that 
would allow prayer in public 
schools. , 

Urging a reawakening of 
“America’s religions and moral 
heart 1 ' and the protection of relig- 
ion from '“government tyranny” 
Mr. Reagan on Thursday reiterat- 
ed Ids long-held belief that the Su- 
preme Court, has been wrong in 
amsisterifly rating over the last 20 
yean that the state may not in- 
clude prayers in public soool cur- 
riculum. 

“No one will ever convince me 
that a moment of voluntary prayer 
will harm a chil d or threaten ft 
school cir state,” the president said. 

Moon Sect Keeps 
Tax-Free Status 
In State of N.Y. 

New York Tones Service 

NEW YORK — New York 
State’s highest coart has ruled 
unanimously Chat religion was the 
primary purpose of the Unifica- 
tion Church of the Rev. Sun 
Myung Moon and thar the church 
was therefore eligible for tax-ex-' 
empt status. 

New York CSty and the lower 
courts had .barred the church from 
tax relief sinoe . 1977 an the; mound 
that ita. activities were chiefly ccch. 
nnnric and. potiticaL The ruling. 
Thursday by the Court of Appeals 
asserted^ in effect," that those activ- 
ities were integral parts of a bgiti- 
mate rdigious nrissraa. 

At the same time;, the court left 
to New York City tax officials the 
final determination an whether the 
church's properties, valued at $2-5 
nriOion, were being rued far tax- 
free religious purposes. In its rul- 
ing, the court made dear that the . 
city must now evaluate the church 
as a religious org an iz atio n. . 

The church owns three parcels 
in the city — its headquarters, a 
missionary residence and a ware- 
house — and has paid $217,843 in 
taxes during the five-year dispute. 


“But I think it can strengthen our 
faith in a creator who alone has the 
power to bless America.” 

Mr. Reagan’s remarks, and a 
White Home fact sheet released 
for the event, were careful to stress 
that the proposed amendment 
being drafted by the Justice De- 
partment would allow only volun- 
tary prayer. Administration 
spokesmen argue that this would 
not conflict with First Amendment 
guarantees of freedom of religion. 

Helms B31 Questioned 

Meanwhile Thursday, Attorney 
General William French Smith 
said he has questions about the 
constitutionality of a bill spon- 
sored by Sen. Jesse Helms, Repub- 
lican Of North Car olina, to day 
federal courts power to rale in 
school prayer cases. Bui Mr. Smith 
said that, if the bill became law, 
the Justice Department would en- 
force it 

Mr. Reagan's pro pos a l for a 
constitutional am endmen t was a 
gesture to conservatives who have 
grown increasingly restless as the 
White House relegated so-called 
social issues to a back burner while 
emphasis was given to budget and 
economic battles. Prayer in schools 
is perhaps the least controversial 
of such issues, which include 
school busing and abortion. 

Mainstream churches and syna- 
gogues have battled the idea of a 
school prayer amendmen t just as 
zealously as conservative evangeli- 
cals have fought for one. 

Religious leaders representing 
about 60 national Protestant, East- 
ern Orthodox and Jewish groups 
outlined their objections in a state- 
ment Thursday ; 

• The First Amendment ^of -the- 
Constithtion prohibits public 
schools “from fostering rdigious 
practices or beliefs.” 

• A Ieast-common-denominalor 
prayer that would be acceptable to 
all ^trivializes prayer by robbing it 
of depth and meaning." 

- '• Religious instruction is the re- 
sponsibility of the religious family 
and the religious community . 

One of the most outspoken crit- 
ics of Mr. Reagan's proposal 
Thursday was - the Rev. James 
Dunn, executive director of the 
Southern Baptist Convention's 
Joint Committee on Public Affairs. 

“It is despicable d ema gog ue ry 
for the president to play petty poh- 
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President Reagan and bis wife, Nancy, in pnyer after Mr. 
Reagan annocmced his support for a proposed constitutional 
amendment that would allow voluntary prayer in public schools. 


tics with prayer,” said Mr. Dunn. 
“He knows that the Supreme 
Court had never banned prayer in 
schools. It can’t. Real prayer is al- 
ways free — What the court has 
done is protect rdigious liberty.” 

Proponents of a prayer amend- 
ment stress the voluntary aspect of 
such legislation. “We’re on the 
record for voluntary school pray- 
er,” said Forest D. Montgomery, 
legal counsel for the National As- 
sociation of Evangelicals. But he 
acknowledged that “it’s a very del- 
icate situation. You've got to be 
sensitive to an faiths and beliefs. 


and you’ve got to be sensitive to 
the lads.” 

The Rev. Jerry FalweQ, founder 
of the Moral Majority, said of Mr. 
proposal: “I think it's a 
_ it day in America. After 20 
years of expulsion of Almighty 
God from the public schools of the 
United States of America, I think 
this is the light at the ad of the 

funnel. 

“The nine members of the Su- 
preme Court will no longer be able 



House, CIA Dispute Handling of Arab Data 


By George Laidncr Jr. 

WoMngton Part Service 

WASHINGTON — A House 
subcommittee has voted to recom- 
mend disclosure of substantial 
portions of secret- CIA studies cm 
Arab investments in the United 
States after a dosed-dooir hearing 
to whttih the CIA dispatched its 
ownguards. 

According to subcommittee law- 
yers, the Central Intelligence 
Agency then tried on Wednesday 
to c o mma ndeer the 1 House 
reporter to CIA. headquarters in 
suburban Langjbey. Va., along with 
bis stenotapes so as to supervise 
the prep ar ation of the official tran- 
script. 

“We were outraged,”; declared 
subcommittee counsel .Stepha R. 
McSpadden. 


Subcommittee Chairman Benja- 
min S. Rosenthal, Democrat of 
New York, was called off the 
House floor for advice on what to 
do. “He immediately told us not to 
let the CIA abscond with this 
guy,” said Ted Jacobs, the sub- 
committee’s chief counsel- “He 
said under no circumstances 
should that property [the steno- 
tapes] leave the House.” 

The upshot was that a CIA con- 
tingent then marched over to the 
Capitol with the House reporter, 
Robert Cantor,, to “baby-sit” the 
making of tbe transcript there. 

At issue are 17 CIA documents 
. dating to 1974, most of them clas- 
sified secret, that concern the ex- 
tent of investments in the United 
States by members of the Organi- 
zation of Petroleum Exporting 


Countries, particularly by Saudi 
Arabia and Kuwait and their sor- 
ites. 


of the holdings vary 
widely, but they have been calcu- 
lated by some expert witnesses be- 
fore the subcommittee as up to be- 
tween $150 billion and $200 bil- 
lion. 

According to a “sanitized” sum- 
mary of a 1977 CIA report,’ 
Kuwait and Saudi Arabia were 
making such heavy investments in 
certain U.S. corporations at that 
time that “both countries — but 
Kuwait — are having 
lties placing new funds in 
the U.S. stock market without 
triggering the SEC 5-percot dis- 
closure rales.” 

Owners of 5 percent or more of 
the registered securities of a pub- 
licly traded corporation under 


U.S. Immig ration Officials Say Crackdown 
Against Illegal Aliens Was 'Very Effective’ 


By Ronald J. Ostrow 


WASHINGTON — U.S. immi- 
ion mffiraate have defended 
controversial crackdown on 
abas . holding jobs that 
. it otherwise be held by legal 
residents as “way effective and 
successful” 

Atari G Nelson, Immigration 
and Naturalization Service com- 
missi oner, also dismissed . com- 
plaints Thursday of specific prob- 
lems in Operation Jobs h" VT ' 

ic groups, saying that „ 

tions were “absolutely 
unfounded.” 

5 Days of Sweeps 

“They’ve got their issues tiuy 
w ant to raise and they want to fos- 



they greatly 

overextended It [the criticism] for 
whatever purposes”. . 

He described the criticism allege 
mg outrages by INS agents as un- 
fortunate and orchestrated. 

During* this five days of sweeps 
of wimkingplaces suspected bf em- 
ploying iQegal aliens m nine cities, 
INS agents apprehended X635 in- 




divi duals — 5,440 of whom held 
jobs pitying an average wage of 
$4.81 an hmzr, according to Joseph 
F- Salgado, assistant c o m mi s s ioner 
for cnforccmcnu 

Mr. Salgado said that the ap- 
prehensions led to the referral of 
5,065 jobs to employment agencies 
or secondary sources, such as civil 
rights and related organizations 
seeking, to hdp the unemployed. 

INS officials could not give 
precise figures on how many new 
workers actually were hired overall 
to replace the apprehended aliens. 
Bat, one of the few examples for 
which specific information was 
available, they said the Race 
Pfister Brass Manufacturing Co. in 
Pacoima, Calif., had 1,000 appli- 
cants for 82 jobs that were opened 
by the INS sweep. 

Small Percentage 

Mr. Salgado said 72 percent, or 
4,071, of the apprehended aliens 
“were voluntarily returned,” with 
the. remainder set for INS hear- 
ings, The alios came from 44 dif- 
ferent countries, with 87 percent of 
them from Mexico. Last year, 95 
percent of INS apprehensions 
around the nation were Mexican 
nationals. 


A small percentage erf the 1,300 
contesting their apprehension axe 
Still in detention", with most free on 
bond, INS officials said. 

Mr. Salgado said that on the ba- 
sis of experience gained in Opera- 
tion Jobs, tbe INS “may want to 
retarget [enforcement] resources” 
and perhaps aim at rounding up 
aliens who hold higher-pay- 

a long-term basis?' he^said. 

Higher Wage Ranges 

The officials cited these exam- 
ples of higher wage ranges held by 
some of those . apprehended: 
$10.08 an hour, Burlington North- 
ern Railroad, Chicago^ $9.80 per 
hoar, construction job in Denver; 
$9 an hour, Robert Bosch Co, 
Chicago; $7.35 an hour, Denver 
. Tjmh Co., Denver. About 6 per- 
cent of tbe salaries were above 
$725 an hour, the officials said. 
The figures were based on infor- 
mation provided tty tbe aliens. 

The operation cost about 
$500,000 more than normal INS 
operating expenses for wages and 
paries and up to $1 million more 
if outlays for feeding, housing and 
transporting the aliens are includ- 
ed. 


SEC jurisdiction are required to 
disclose a broad range of informa- 
tion, including the source and 
amount of the funds used to ac- 
quire the stock. 

After months of sparring be- 
tween the CIA and Rep. Rosen- 
thal’s Government Operations 
subcommittee on monetary affairs 
over the 17 studies, President 
Reagan formally refused on Feb. 
17 to permit their disclosure. He 
maintain ed that release of the 
studies “would be likely to cause 
grave injury to our foreign rela- 
tions or would compromise sourc- 
es and methods of intelligence 
gathering.” 

Rep. Rosenthal then introduced 
a resolution calling on the House 
to overrule Mr. Re ag an and au- 
thorize publication with only a few 
deletions to protect “intelligence 
sources and methods 

By a party-line vote of 6 to 5, the 
subcommittee Thursday recom- 
mended a somewhat watered down 
approach: publishing “summaries 
of substantial portions” of the doc- 
uments in a subcommittee report 
on the foreign investment ques- 
tion. 

Rep. Stephen L. Neal, Democrat 
of North Carolina, offered the 
amended version for the “purpose 
of getting the CIA to cooperate" 
before tbe resolution reaches the 
House floor. Rep. Rosenthal heart- 
fly endorsed the change. 

The Republican minority, led by 
Rep, Hal Daub, Republican of Ne- 
braska, dissented, although Rep. 
Daub said that he had read all the 
documents in question and agreed 
there ought to be some disclosure. 

Rqp. Rosenthal and Ins aides 
contend that the degree of secrecy 
the administration has masted 



tie potential for a mounting 
gree of OPEC government influ- 
ence in the United States, but that 
tbe studies are primarily analyti- 
cal, similar to studies published 
regularly by private institutions 
such as the Chase Manhattan 
Bank. 

The agency sat more than half 
a dozen officials to testify at the 
session, but refused to make the 
names public. Subcommittee 
staffers said the CIA also asked 
that no transcript be made at all, 
but the request was turned down. 


Sirhan to Seek Parole 
With Televised Plea 


From Agency Dispatches 

SOLED AD, Calif. — Sirhan B. 
Sirhan, convicted of tbe assassina- 
tion in 1968 of Sa. Robert F. 
Kennedy, has been given approval 
to make a televised plea that he 
has paid his debt for the killing 
and should be paroled. 

The broadcast on Monday will 
be Sirhan's first statement to a 
worldwide audience since he shot 
Sa Kennedy in a Los Angeles ho- 
tel the night that the senator won 
the Calif ornia presidential prima- 
ry. Television viewers in the Unit- 
ed States and other countries will 
see edited segments of the state- 
mat on major U.S. television net- 
works. 

The derision to lei Sirhan speak 
— but not face cross-examination 
— was announced on Thursday by 
his attorney, Luke McKissack. Un- 
der parole hearing rules, any in- 
mate is atitied to make a closing 
statement in his own behalf. He 
can also testify and submit to 
cross-examination. 

Reading a written statement, 
Sirhan will be the last speaker at a 
10-day California parole hearing 
considering demands by Los An- 
geles County District Attorney 
John Van de Kamp that the state 
cancel a September, 1984, parole it 
has set for Sirhan. 

Testimony in this special pro- 
ceeding ended on Thursday after 
30 witnesses had been caltai over 
nine days. Now the parole board 
will hear final statements by attor- 
neys, with Sirhan's statement at 
the conclusion of the bearing. 

The chairman of the Board of 
Prison Terms, Raymond C. 
Brown, who is presiding over the 
three-member panel conducting 


the hearing, said that the matter 
would be examined after Sirhan 
made his statement, with the 
board’s written decision to be is- 
sued in about 10 days or two 
weeks. 

Sirhan will be sea on television 
because NBC won a court order al- 
lowing it to tap into dosed-rircuit 
television of the bearing at Soledad 
Prison, 120 miles (192 kilometers) 
south of San Francisco. At the out- 
set, cameras were barred. After 
NBC won the right to access, it 
was granted to other major net- 
works. 

Mr. McKissack said that the 
hearing had discredited 
Mr. van de Kamp that 
threatened the life of the late Sen. 
Kennedy’s brother, Sa Edward 
M. Kennedy, a Democrat from 
Massachusetts. Mr. Van de 
Kamp's argument was based on in- 
formation from convict informers 
that has boa discredited at the 
hearing. 

Death Threats 

Deputy Los Angeles District At- 
torney Larry Trapp said that the 
state had made a mistake when it 
made its decision in 1975 to free 
Sirhan. He said that the board at 
the time did not know of letters 
Sirhan had written in 1971 and 
1975 making death threats 
an author and a prison offii 

Mr. McKissack said that Sirhan 
would make the final decision on 
the contents of his 15-minute state- 
mat “Sirhan is not going to win a 
popularity contesL But destroying 
promises of parole is going to cre- 
ate havoc in our prison system. 
That is why I have entered this 
case,” he said. 


By Jim Mann 
and RjonaldJ. Ostrow 

Lm Angeles Times Service 

WASHINGTON — The Reagan 
administration has registered its 
opposition to congressional pro- 
posals to limit the power of the Su- 
preme Court, warning that the 
measures could reduce it to a “po- 
sition of impotence." 

However, in a pair of letters 
from Attorney General William 
French Smith to congressional 
leaden Thursday, the administra- 
tion maintained it would be consti- 
tutional for Congress to curb the 
authority of the lower U.S. courts, 
if Congress wishes to do so. 

The attorney general said he be- 
lieved that an anti-busing bill 
pending in Congress was constitu- 
tional because it restricts only the 
lower courts. He did not say 
whether a separate bill to strip the 
Supreme Court of its authority to 
hear school prayer cases would 
pass constitutional muster. 

Mr. Smith’s letters broke the ad- 
ministration’s yearlong silence on 
efforts by conservative lawmakers 
to restrict the power of U.S. courts 
in certain kinds of of cases — par- 
ticularly those involving abortion, 
busing or school prayer. Those 
proposals have been vehemently 
attacked by tbe American Bar As- 
sociation. 

“The remedy for judicial 
overreaching ... is not to restrict 
the Supreme Court’s jurisdiction 
over those cases which are central 
to the core functions of the court 
in our system of government,” Mr. 
Smith wrote. 


Mr. Smith’s letters were re- 
sponses to requests in Congress for 
the Reagan adminis tration's views 
on two specific bills: on anti-bus- 
ing measure and a school prayer 
bin. Both proposals would curb 
the power of the courts. 

One bQL which was 
the Senate in March and is . 
log in the House Judiciary < 
nuttee, would forbid U.S. judges 
from issuing orders to transport a 
child to a school more than five.. 
mile; or 15 minutes from the _ 
child’s home. 

In arguing that the bill was val- 
id, Mr. Smith wrote: “The bill it-' 
sdf does not prohibit all busing. It ■_ 
restricts the authority of only the 
lower federal courts to order bus- 
ing within specific hunts. It does , 
not affect state court or U.S. Su- 
preme Court jurisdiction, or theju- : 
risdiction of the lower federal 
courts to hear desegregation cas- , 
es." . 

On school prayer, proposed leg- , 
islation, now pending in the Senate 
Judiciary Committee, would strip 
the Supreme Court of its power to - 
hear appeals in cases involving vol- • 
untaiy prayer in public schools or 
buildings. 

The attorney general was much- 
less specific on the prayer bill, say-; 
mg that .the administration would " 
cany out its obligation to defend 
the constitutionality of the bill if 

C ;ed by Congress. But Mr. 

th said, that before enacting the 
bill. Congress should consider the 
principles he advocated concern- 
ing the power of the Supreme 
Court 
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OLD ART 

Sole S88 
May 24 to 26 


Old Masters and 19Ki canto ry pai ntings • 
Sculptures • An i mp ort u il collection of Gorman 
faience ■ Stoneware - Glass ■ Furniture • Carpets 
On view: May 12 to 22 
(May 16 & 20 excluded} 


ODERN ART 

Sale 589 Especially hnpress i oni m i aid Expressionism Mnt- 

June 5 ings - Sculptures ■ Graphic arts 

The co Moction of the late Mrs. TXa Durioux -Cassirer 
On view; May 27 to June 4 
(May 30 & 31 excluded] 



ASIAN ART 

Serfs 590 

China ■ iqxn ■ India ■ Tibet 

June 8 

On view: May 26 to June 7 

and 9 

(May 30 & 31, June 6 excluded) 

Illustrated LEMPQTTZ-CATALOGS on request. 

588 and 589 DM 25,- each; 590 DM 20,-. 


Neuimirtct3-D-5000Kblnl ,W. Germany -Tel.: (0)221 /21 02 51 


« Don’t let those 
wine stewards 
push you around!» 





Jon Winroth tells you 
how to beat them at 
their own game in the 
Herald Tribune’s lively 
new wine book 


Plain talking and witty, this 
original book brings you 
more — and different — 
information than you ever 
found in any other wine book. 
Tips and tales on wine buying, 
serving and choosing by a 
man who’s made wine his 
profession for over twenty 
years. In WINE AS YOU 
LIKE IT, journalist Jon 
Winroth shares his 
experiences and even his 
secrets. A book to read with 
pleasure or give, with 
assurance. Don’t miss it. 

Order one or several today! 


A publication from the book division of the 

INTERNATIONAL 

Hcralb^feSIribTme 


Wine as you like It 

U.S. $18 or equivalent in any convertible European 
currency— plus postage: 

in Europe, please add $1.50 oc equivalent for each copy; 
outside Europe, please add $4 or equivalent for each 
copy. 

Complete and return this coupon with your check or 
money order to: International Herald Tribune, 
Book Division. 

181 avenue Charles-de-Gaulle, 
92521 Neuilly Cedex,' France. 

Please send me. copies of WINE AS YOU LIKE IT. 
Name: 

Address; 

Gtv and Code: 

Country: 
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NYSE Nationwide Trading Closing Prices May 

Tables include the nationwide prices up to the closing on Wall Street. 


iZMontn Slock 
Htofi Low Oiw. In 


Cum 

Sis. Cion Prtv 

S YM. P/E IDOL Htoh Low Quot. Close 


13 Month slock 
High Low Dlv. IP 


CUM 

Slv Clan Prov 

S YM. P/E MOL HWl Low QuoLCMe 


13M0ntn Stock . 
High Low Dlv. In 


12 Moron stock 

High Low Dlv. I 


Ctrge 

S YM. P/E 10%. High Lowfouct Clow 


CM * AAR 
49% 31HACF 
58% IMAMF 
6ft »APL 
36 231*1 ARA 

56% 26+ ASA 
36+ UtoAVX 
33V. 23+AblLO® 
tm 1/VlAcnwC 
?+ TtoAcmeE 
ft* 4 AdmDg 
15+ lZ+AHoEx 
Bto 4+ AdmMJ 
27+ 14 AMD 
AVI 3J Aetnu 
19% 9+Ahmns 


5417 75 7+ TV, 7H+ ft 

7 J 7 Ml J7Va I«k W >~ h 
7A 7 350 ISM 18% 1802 

a M 4+ + h. 

7A 7 M 37% 26% 27 + ft 

93 04 32% 32 BH+ ft 

1A M 20 1W INv. ft 

2A1SI357 32 31ft 31ft 

AS 7 B7 21ft 31 21%+ ft 

4A S S 7ft 7ft 7ft— ft 
2 4 46 5ft 5ft 5to+ ft 
17. 100 UK 13ft 13ft— ft 

2415 33 7ft 7ft 7ft— ft 
44 733 2Sh 25ft 2S%+ ft 
X* 81014 43ft «ft 43 — ft 
II. 744 lift 1044 11%+ ft 

4 M 9 3 —ft 


Market Summary 


Dow Jones Averages 


Mark# Diaries 

NYSE AMEX 


46to 

31 AirPrd 

JO 

2J 8 345 35+ 

35 

351k 




CJOM 

Pray 

15 

7+ AlrttFrl 

A0 

SJ 19 20 11% 

UW 

'«&:» 


67.13 

7X42 

5J2 

£80 



JO 

8321 3* 9+ 

FVk 


955 


350 

345 

22% 


ft 

273 ?4 H 

14% 

MH— K 




147 

2A2 

Z7W 

23WAMP 

alAW2 

IX 3 26W 

25+ 

25+ — % 

DecL 

SS 

• 439 

303 

Z1D 

4+ 

5%AtaP 

0pfJ7 





1930 

1X71 

LM 

1JS 

61 

53 AloP 

Ot 7 

IX z210 SB 

57% 

57% 


379 

401 

225 

223 



pl 11 

IX *30 79 

79 



1,785 

L713 

778 

778 



lAO 

II. 5 7 14+ 

14% 

14++ W 




14 

18 

33% 

35 

11% AUklnt 
22+AAonv 

AO 

IJO 

40 6 305 15 

4J 7 131 26 

14+ 

35+ 

M++ to 

34 + % 

Now low! 

M 

11 

12 

13 


14ft OK ARMTtO 
V*i 33 Alhlsn 
13+ 1 7ft Alcan 
7ft 17ft AICB5KI 
30ft 35KAIOXAI 
18ft 7ft Alovdr 
$3 31ViAIH>Co 
22ft 17ft AlgCa 
54ft 35ft Alo Ini 
17 MM Atom 
77 70ft AM I P 


l*ft lJftAllgPw 
7ft T2ft AlletrG 
59ft 32 AlMCo 
54W 44 AldCn 
M 83ft AUCO 
24ft ISftAWMrt 
10 7 AIKJPd 

37ft UV AlldStr 
17Vt 15 AMTel 
31ft 12V. AUtsOl 
51ft 34ft AIIeOi 
34ft 14ft AflrAu 
14 SftAlonPr 
33ft 31ft Alcoa 
51ft 27 AmlSuo 
47ft 34ft Amax 
82% toft Arrant 
24ft UKAmrce 
30ft 25ft Amrc l 
3tft 15ft AmHes 


15 8 4 14ft 14ft 14ft 

u ? H 27 aw m— ft 

7 A B 744 19U 18ft 17V.+ Ik 

U 7 13 30ft 20K 20ft + ft 

4510 354 2Bft a 28ft + ft 

58 lift 10ft 10ft— % 

2.1 B 43 52 50K 50ft— ft 

14. 2 aft a a 

44 4 84 30ft aft aft— ft 

II 23 14ft 14ft 14ft+ ft 

15. 125 74ft 74ft 74ft- ft 


NYSE Most Actives 


154 U AHts nO-50 
0ft 2+ AmAgr L10 

21ft 7IA AmAlr 
7ft 3ft AAlr wt 

14ft 12ft AAlr pi 118 

17V. ltMABotr 
44 34 ABrand 3-50 

23ft lift ABrd Of2.75 
38ft 24V. ABdcxt I AS 
23ft 15ft ABtOM 1 
14ft lOftABuoPd -56 
42ft »ft AmCon 25a 
27ft 17ft ACan pflW 
10ft 4ft ACntnr J0e 

34ft 24ft AC van 1.75 


377k 24ft ACT 
TBft ISftAEIPt 


44ft 37ft AGnCP 220 

17 14ft AGIBC 11 le 

27ft 23ft AGnCv M0 d 

21ft 15 AHerlt 44 

23 13 A Halit 1.12 

Mft aUAHomo 120 
47ft 31ft AHOO 1-24 
324k 18ft AMI • -52 

4ft 2+AmMOt 
38ft 31 1* Allot R p 3 
17ft 5ft ASLFHI 
14ft 748 AS ho % Mb 
43V. 24ft AmSId 120 
15ft 8ft AS tall 20 

«ft 71V, AmStr I 
41 tt+AStr p I 541 
41ft 534k ATT 5A0 
44ft 54ft ATT of 4 
aft 27ft ATT Of 144 
aft 27K ATT of 224 
14ft 12 AWotr 1_20 
18ft 15ft A Wat D41A3 
9Jt IW A WOt pfl-25 
32ft 21 Arnoran 140 
25ft lMtAmoD L40 
35ft a Amofk 1.20 
30ft 20ft Amtae 144 
42ft 43ft AMPIn 140 
10ft 54k Amrao 
23ft lift Am Sin n!40 

27ft lg+ Amstar 1.70 
5ft 4ft Amsl Pl 48 
47ft 23ft AnstMl 248 
13ft I2W Ancme n .12 
21 ISftAnlOO • 
18V. lift Anchor M4 
32ft 21 AnOoy 1-32 
13ft 9+AndrG n20 
25 12+ Angel k: 40 

51 OSKAiKmui 1^* 
20ft 12to Anlxtr s 30 
IS lift Anta n .S3 


11. 41U4U20 19ft » + ft 
4811 45 14ft 14ft 14++ ft 

44 43BS4 35ft 33ft 3514+lft 
14. a 47ft 47ft 47ft + ft 
14. 31 87 87 87 — ft 

48 8 12 24ft 24ft 24ft 
24a 1 8ft Bft Bft 

54 74241 Jlft 30ft 30ft- ft 

5.7 4 320 14ft 14ft 14ft+ h 

111 15ft 14ft 14ft + ft 
15 8 37ft 37ft 37ft— ft 

I. 716 » 25ft 2Sh 25 W— ft 

4 10ft 10ft 10ft 
57 91060 261k 25ft 26ft— W 

II. 3 7 44ft 44 44ft 

2J 12 1741 26ft 25ft 25ft— ft 

7.7 S 39 30 a — 1 

u i n im u i6 — u. 

57 141 2*ft 27ft 27ft 

5-2 AS 3515 21ft ah 2IW+1 

3.7 4 90 90 70 +lft 

4021 377 2ft 2ft 2%— ft 

too IS lift 14ft— ft 
223 5ft SVk 5ft 
15 18 13% 13ft 1JW+ ft 

21 14ft 14V] 14ft -4- ft 

50 7 246 44ft 4]h 43ft— ft 

12 94u23+ 23ft 23ft + ft 

42 71117 38ft 37V, 37ft— ft 

43 5 15 23 22ft 73 

4A 7 17 12ft IZh 12ft 4- ft 

II. 7 m 17 24ft 26ft— Vk 

12 B 21ft 31ft 2lft+ ft 

21 7 3 6ft 4ft ft 

52 71273 20ft 27ft 2*++ ft 

4J 10 75 Aft 37ft * + ft 
12 7 701 17ft 17W 17% 

4 A 71773 50 47ft 4*ft+ h 

53 8 547 7ft 9ft *ft+ ft 

53 6 270 41ft 41 41ft 

12 54 16ft 16ft 16+ + ft 

53 1 28+ 28+ 28+ 

42 10 6 2D 174k 20 + ft 

51 5 181 13ft 13ft 1316+ ft 
S3 17 x777137ft 37 37V. + ft 
2714 4» 46 45ft 4Sft+ W 
21 131206 34ft »W 24ft— K 

1142 3ft 3ft 3 hi- h 

53 5 120 3Sft 35ft 3SU 

">A 42 5W 5ft 6W+ ft 

73 7 a lift 10ft 17ft* W 
7.9 7 243 37ft 27ft 3716+ ft 
2A 12l73S«|16ft 15ft 14ft + ft 
25 7 HDifiCK 40ft 4Mk+ ft 
15 2 40 39ft 37ft— ft 

93 63001 55ft 55ft 55ft + ft 
63 17 58ft S8ft SBft+ ft 

71. 176 31ft 31h 31ft+ ft 

11. 317 33 32ft 33 + ft 

51 S 6Sul4ft 14ft Mh-r- ft 
73 Z2360UI7 18ft 1? f ft 

12 zlX 716 TW 716+ ft 

54 4 6 25ft 25ft 2Sft— ft 

IA 7 5 24ft 24ft 24ft— ft 

4311 19 28 27ft 2716+ ft 
6A 9 O 3|ft 21ft Zlft+ ft 
2415 302 57ft 57W 57% 

27 17 9ft 7ft 7ft — W 


Texaco Inc 

Stool l Cal 

Eiuans 

Maui 

Tandy 

RaWnPw 

Gen Motors 

570011011 

atfMSvc* 

5eoraRooB 

DOwOMtn 

Kmart 

PhiiiMPet 

Sony Corn 

East Kodak 


31 + 16 

S +2h 

23 + ft 

3418 +116 
27ft — ft 
M + ft 
■«J8 — h 
37ft +]ft 

se +t 

Mft — ft 
Wft + ft 
15ft 

74ft +1K 


NYSE Index 


Cornooslto 

industrials 


Standard & Poors Index 


Com Dash* 

industrials 

Utilities 

Finance 

Tramp. 


A MEX Most Actives 


DomaPtrts 

RonoorOU 

GulfCona 

WonsB 


Houoirrr 
Tech Sym 
CrvstaKNI 
MtcnlEng 
not Patent 


7ft + ft 
5ft + ft 
lift + ft 
31h 

10ft — ft 
13ft -6 ft 
7ft + ft 
1316 +1ft 
17 +2 

1QM — ft 


AMEX Stock Index 


Odd-Lot Trading in N.Y. 


Moy S »>■»■■■■■■ 

MOV4 ■■■■rtiHtimnaiil 

MOV 3 •••••••MIIIMiX... 

April 30 


mr Th9SH totals ore biclucM In Itio sate flpjnoL 


Dow Jones Bond Averages 


52 5 117 17ft 17ft 17ft 


S \ OftAitftmy Mb 
ft lift Apache 3* 
Wk ITftAochP un2e 
27ft ft apPw of 4 
23 10ft AoalMo JOt 
»h 2S Areola 
40ft 27 Areal 00.16 
aw 13h ArehDn .Mb 
23 ISMArtePS 238 
tm TftbArlPpf 1070 
12ft 6ft Ark Bit 50 
20ft 13ft ArklO S JO 
2ft 7.16 AiinRt 
MW 18h Armen M0 
45ft » Armc Pf2.Hl 
37 W Armr PI47S 
aft a ArmRu 1 AO 
18ft Uw ArmWIn 1.10 


12 1 5ft 5h 5ft— ft 

7J 10 a 25ft 74ft 25 — ft 

IjO 13 177 12ft 012 12ft— W 

M 17* 17ft 19ft + ft 
BJ 7 42 16 1516 14 + h 

42 5 20 37ft 31 W 31ft— ft 

1A 7 2 12ft 12ft 12ft + ft 

1110 243 20ft 17h 19ft — ft 

24 9 xl834 47h 47 49 — ft 

M 12 B3 14ft T4ft UH- ft 

51 5 18 12ft 12ft 12ft+ W 

5A 6 5 7ft 7ft 7 H+ M 

1A13 423 


Bonds 

utnnios 

Industrials 


12 Month Slock 
Htah Low Dlv. In 


kl« Closo Pm 

S YM. P/E N8l High Law auetOMo 


1AT3 423 15W .... 
57 53 22ft 22ft 

15 71 27ft 27ft 

4313 114 22ft 214k 


15W 14ft 14ft+ ft 


MW 716 Arm* E 
30W 1416 Artra 
IS lift Arvkn 


44ft 17ft Asarco 
37ft 2Qft Aon IOII 2A0 
37ft 30ft Ash IO P*450 
421k 27ft AlMO pflTt 
a 23ftA*dOG 1-80 

S 4J AsdD aUJS 
22Vk AlhlOOk L60 
IBM UhAtCvCI 112 
2ft 15-14 AttMtre Mb 
54ft 33WAtf!Ucn 240 
35 V AtlRc oKUS 
121ft 77ft Af IRC Pf2« 
28ft 10ft AlkisCo 
34ft 22ftAuaaf * -32 
31ft 23 AutDt S A4 
S 13ft AvcoCP 130 
64ft 31ft AVCD ptia 
3M 20 Avery -90 
60h 39ftAvnet It 
42ft 22ft Avon 3 

22ft 16ft Ante I.M 
3TW 14ft Avdln 


214k 21ft- ft 

53 au40i6 Sft 4Wh+ w 
3 1 427 la 15ft 16 
II. 6107B 21ft 21ft 21W 

72. trao SOW 86 sr 

73 12 25 7ft 7ft 716+ ft 
5110 MS 30 17ft 17ft 
1 304 ft 514 *6 + 1-16 

7 A .53274 1VW 18ft 1716+ ft 
57 b aw aft aw+ w 
15 Z10 34ft 34ft 3416+ ft 

1* 5 32 33ft MW 25ft + ft 

4713 la 16ft 1616 16ft 

7354 72 13ft 13U 13ft— 

1.1 37 a 18ft 18 18ft + 

5410 17 13h 13ft 13ft+ 

2327X105 20ft V 20ft + 

15 7 477 23ft 21ft Z3W + 

13. 64 aft 34V* 34ft + 

13. 10 31h 30ft 31h+' 


S3 8 143 
BJ 43 
7.1 S 5 


16ft 16ft 
1265 12ft— ft 
14 1Bft+ ft 
lift 13ft+ ft 
a 20ft + ft 
aft aw+ift 
34V* 34ft + ft 

SS »’* 
gh fir* 


Is F 

1ft Ih 


3516 27ft Cental 220 
18 OWCanco 
MW 20ft Centex 25 
16ft 12ft Can Saw i.tf 
tfh lift CtmKUd 2M 
16ft 12ft Can 1 1 LI 154 
1(796 16ft Chi LI pf2A2 
Uft 10 Can! IPS IAS 
40 W law CoLoE IkAO 
13ft llftCaMPw 1J0 
nft 10 CnSovo 34 
1716 M CvrPS nj.17 
16ft 6ft ContrDt 
8ft 6 entry- T7 52 
37ft 25ft Cenvlll 4 
17ft 10 Crt-toed 
36ft IShCoiSAJr AO 

5 15 Chmotn 148 

ft 15W Chml pf!20 
52ft 35ft Chml PK60 

ii2 -■? 

7ft 2ft chart _ wt 

lU&SZ' 

S4W 44 Chase 0/575 
Wft SW Chow p/S-25 
low 7W Ctietaao AO 
42 21 CUNY S 238 

27ft 20ft CUNY 0/147 
37 22ft OWlVn 1JW 

r?5ft3$r p 


45 a 2S5 32h an a 

tj 41 13W Uft 13ft— W 
1.1 7 513 21% ah Zlft+ w 
15 427S7 14W 14 l«ft+ ft 


115 87 1774 17% 77ft 

11 0 137 l&ft 16% 16ft 

15 z7B0 18ft 18 18ft+ ft 

IL7 510U13W 13% UV.+ % 

24 5 1496 21 Vk 20ft 21ft+ ft 

15 7 Ml Uft 13ft 1316 

7216 25 lift lift Uft+ ft 

II 4 133 17W 17ft 17ft— ft 


256 Ilk lift lift- ft 


11 4 80 J2W 31% 311k— ft 


Vj.vai 

NL 8 


19 12 

18ft 18ft 


14ft 15ft 14 
15ft 15ft 15h 
35ft aw 35% 
Bft B% 8%. 


54 4 42*3 43ft 42ft 43 +1W 

12. z200 MW 30 MW 

17 3 102 102 102 +21* 

9 82 17ft 16% 17 + ft 

1.120 85 27W 38ft 29W+ ft 

1A 16 507 27 MW 26ft+ ft 

57 61027 1BW 17ft 177k— W 

55 2 37ft JTft .371*+ ft 

U I ic 254k 25 25% + ft 

11 11 800 47ft 47W 47ft— % 

11 73870 254k 25% 25ft— W 

Mi 41 17ft 17V6 17W— W 

15 in 26ft 25ft 25%+ U 


70ft 32 ChIMtW 
63 lSWChiMi of 
MW UftCMPnT A0 
1410 Sft ChkFun A0 
40% 26% QirlsCf 1 J2t 

72W 67W ChCTI on -40 
SOW 13ft Chroma .90 
7ft 3h Chrvslr 
3ft ilk Chry an 
9 3% Oirys of 

37% 25 ChurOi 1 
27ft aw Cln Bell 272 
77V. M CinGE 110 
aw 25ft ClnG Of 575 
70 66WCMG PT1520 
46% aw ClnMil 72 
30% 21 W emem 172 
47ft 23%ClffSwe IA0 
30% 20W Clfylnv 170 
47 31ft Ctyln of 2 
Sft Aft Oablr SASh 
M »W ClarkE 220 
42 20 OvClf 1.00 

17% 13%ClevEl 116 
55 44 CIvEI 0/748 

7% iftCJevok A0 
T5 7% Clormt M 
17ft nv* OuottP 76 


19ft HWBaimco M 
47 25% Bkrlntl .72 

26ft 14ft flalaor J2 
72ft 36ft BaktwU 148 
708ft MWBMU Pt 104 
37 M BallCo 1-00 

S W 20ft BallyM/ .10 
ft 21 BoTtGE 248 
36ft 30 Bait P/B4.5Q 
32W 22V. BartCal 1-20 
aw 20 Bandog 70 
29ft I4W BanaP M 


11 7 27 18ft MW lBft+ ft 
30 7 704 30ft 271k 30ft + ft 


1411 17 20% 20% 20ft— ft 

23 9 201 71% 70% 70ft+ W 
L9 2 105% 105% 105ft+lft 

10 4 73 34% MW 34ft— ft 

J 10 1371 HW 27% 2T%— W 
la 7 8S7U24W MW 36%+ ft 
13. zlOO 34 W MW 34W — h 

1312 18 23hd22ft 22ft— ft 

1410 71 26% 26% 26ft— ft 

44 7 M 17ft 17ft 17% 

7J 4 115 41 40V. 41 + W 

4.7 4 53 17 16% 16ft— ft 

52 41143 TBft lift 18ft 

7.1 7 2 24ft Mft 24ft 

64 4 1436 33 33W 32W 

13. 83 19% 17 I9ft+ I* 

11 7 33W aft 32W+ ft 

24 7 144 7ft 7W 7ft— ft 

7AJ5 42Bu35ft 3S +18 

65179 S3 15ft 14% 15ft+ ft 

52 7 106 20% 20ft 20%+ W 

2511 87 16 15ft 14 + ft 

55 0 19 4ft 4V. 4ft+ ft 

1331 718 48% 47W 47%+ ft 
1314 633 36ft 34 MW— ft 

40 75 Sft 8 a 

11 7 3 19ft 1714 17ft+ ft 

2 I 5ft Jft 5ft 

14 a 2io a a 29 

13 4 383 19ft 19W 19ft- ft 

7.1 41 37% 37W 37W— W 

25 12 226 43/8 43ft «h— ft 

77 4ft 6W 6ft 

25 5 820 24W 23% 24W+ ft 

53 8 M 7 6% 6ft— ft 

45 a a 21% 2ih 2th+ ft 

1A 7 44 18ft 17% 17%— ft 

401 Uft 14W I6W+ ft 
•4 6 179 26% Mh 26ft— ft 

4.1 6 54 w% » 5418+ W 

27 2 110% HOW 110W + 1 

7.1 2 44% 441* 44h 

la ia 17ft 17W 19ft 

11 1 27% 27% 27%— W 


47ft 32ft BkNY 120 

17ft 12ft BLofVa 1.16 

29ft 16ft BnfcAm 152 

27% 22 BkARTV 230 
37% 27% BaikTr 2L05 
20ft 16ft BkTr p/2-50 
37 28ft BkTr p/432 
17ft 7W Banner .18 

34*0 smaamcn m 

25 13ft BamGo i 
29ft 11% BO met sM8 
23ft 13% BarvWr A0 
8 3% BasRes 341 

57% 35% BauKH 156 
34% 24W BaxTr 3 A6 
lift 4% BayFIn 
21% 17ft BavSJO 233 
U jftflayu h 8c 
M 25ft Bearing 1 
Sft 16% BsOtFd 150 
44% 33 Beat 0/338 
50% 37ft BecTnD 1.10 
15W 5 Beker 

37% 18% BelCoPt Mb 
8W 6 SeldnH 36 
27% 16ft Bet How .76 
18% 10% Betllnd 34 
17ft 14ft BttlCd ol-W 
32ft aft Bamls TAO 
67ft 49ft Btmdlx 332 
130% 102ft Bendx pf 3 
Mh 41 B end x ot 4.04 
25ft 14ft BentCo » 
30ft 24ft Bern/ 0/430 
111W 67 Benef PIS50 
lift 14% Benef OCLW 
7ft 3ft BenotB 
4% 2ft Berkev 
»ft I4li Best Pd 32 
28W 19ft BethSI I A0 
35% 18% BIpTTir .72 
29W 18ft B Inner 130 
18 2ft BIsFSL 
19W 12% BfoCkD 36 
25ft 20ft BlkHPw 140 
aft 18 Bfair./n I 
3V 2*% BldcHR 1.72 
aft 20ftBhieB MO 

33% 17ft Boeing 1A0 
48W 26 BalieC 150 
aw MW Borden 132 
29W 21ft Bo roW »1A0 
4ft 2 Bormns 
24ft 17ft BMEd 180 
1% 7% Bate orl.17 
10ft v BOSE PT1A4 
4% lWBronlll 
26% 22 BrloSt 136 
57% 46ft BrtsiM 110 
36% 17% Bril PI 137e 
17ft 12 Brock n .10 
17 Uft Broekwy 130 
25% 17% BkvTJG 230 
78% 76 B8UO Pfl47 

2S% 24% BJtlJG PH9S 

29h 15% BwnSh M 
a 22V* BonGp kl.76 
37ft 24% BwnFBf I 
S 14ft Briswii 1 
64 a BrustiW MO 
21 W 14% BVCYEi* 38 
I2U 7ft Bundy A0a 
tow 13% SwifcrH 214 
27ft HW BurlliKf 153 
43W 17 BrtrJtn 152a 
6ft 4ft BrINO P7 55 
22ft 15% Bumd 5 AB 
46 27ft Burran 2M 
lift 7ft Butlrln 52 
21% 10 ButtOS 


A U 22% 22V 
1 7 4» 2Sft 25ft 
710 137 36% Ml* 
10 239 17ft 16h 
S 8 47 47 


B 

4% 4ft + W 

54*5 sStS 

50ft 50ft+l 
38% 38%+ % 

3S-W 


22V. 23ft— % 
25Ve 25ft+ W 


a I 47 47 47 

4 nw 33 33 

2A14 300 17ft 14ft 1fcft+2ft 
1717 108 13% 13ft 13ft+ I* 
3A14 263 u42ft 40W 4Ift+2 
15 2U75 75 75 +4 

L037 A] 15% 15% 15h— % 
1201 4% 6W 6ft— W 

84 2ft 2% 2% 

251 6ft 6W 6ft — W 
2.1 7 218 32ft 32W 32 W— ft 
73 7 22 29ft 27W 29 ft— W 
11 8 217 17ft 17ft 17% 

is. no aft a% ah 

11 ZlOOOuM 80 80 +2 


11 zlOQO uSO 

a: i^ 

44 6502 37ft 

S 7,B S ^ 

XX £ 21% 

83 6 415 a 
12. 41029 17% 
is. zm a 
43 I 44 7 
6A * J7» 


uSO B0 80 +2 

2«% a a —% 

21V. MW 20ft— W 


7 8ft 

14ft 14 


ia ia 19ft i9w 19% 

15. 1 27% 27% 27V— li 

4A z70 86 8k 86 

15. z30 16% 16% lift+ % 

5 93 4 Jft 4 + W 

12 107 3% 3h 3%+ h 

u 7 87 an a aw+ % 

7A10 949 aw aft 21ft— ft 

12 « 417 Mv. 22h Hh+ % 

4311 54 28% 200 28%+ ft 

91 3% J 3ft 

5012 430 15W 15 15ft+ ft 

7.7 6 32 a% ah aft 
ZJ 9 X40u3£% 34U 35%+lft 
5J12IS2 37% 32% 32%+ ft 
7.1 8 119 25ft 25% 35W+ h 
6-9 4 2150 30% 19% 20ft+ W 
6A 9 411 29 28ft 2EU 
64 6 2394 u3xft 3Jh n%+ W 
<8 7 315 M 28ft 28%+ ft 
45 I 3h 3% 3% 

11 5 92 21% 21 ft 21%+ % 

H M 8ft 8ft Ih 

14. 7 1DW 10ft 10W 

422 2W 2 2W+ W 

5.110 230 Mh Mft 26% 

17 12 975 58% S7W S7%— ft 
73 5 » 23W 23 23h+ % 

A 25 267 17% 14% 17W+ W 
73 6 88 15V* 14% 1SVJ+ h 

TT. 5 48 25% Mft 24% 

14. 2 17h >7% 17% 

14. 1 27ft 27ft 27ft + ft 

1067 30 16V 15% 14 + V 

52 7 107 33ft 33 33ft + ft 

33) 12 153 33ft 33h 33h— Vk 

U A 812 17Vj 17W 17%+ h 

19 B a 40ft 40 40ft+ % 

56 7 148 15ft Uft 15ft— h 

7A 6 0 7% 7% 7%+ % 

J4. If 1P0 >5% 15%+ft 

64 7 157 23ft 23W 2»+ % 

10 9 302 51 W 50h SOW 

II. 3 Sft Jft Sft 

36 8 157 19 18ft >7 + % 

7.110 576 36% 34ft 36% 

52 B 23 IQft 10 10 

77 11 10% 10ft— W 


11% 7h Cruet pt I 

11 AWCoochm 
S9Vj IBh Coaxial A0 

s*h a cm pf ill 
40 V. 29ft Cocoa 240 
27U lTftCoWN S Jt 
18ft 6Vk CnftcD 

23 IBhGaJentn 730 
I7h UftCatgPoi MO 
14 9W CollAik 72 
I6W lOW Colin F S 24 
S 12 ColPen 1A0 
44V* 22W Collin SlAO 
35% 77V, Col Goo 286 
a 46h CoIGs Pfl48 
a% a% coiuPd 6o 
lift Uv,cso Pt xa 
104 72 C50 pfnl5JS 

24ft 18ft Combi n 1J0 
45h 23ft cmbEn i» 
19W lOftComds 9 74 
9ft 6ft CmSw n jo 
37ft lAftcomdt k 
22ft 17ft CmwE 2A0 
21 jSftCwE 0/ 1.42 
14ft lift CwE Pf 170 
MW 12ft CwE Pf 2 

58 49 CwE Pt 8J8 

a 42 CwE Pt 7J4 

15% 12ft ComES Ml 
67ft «2% Comsat 2jo 
25V. UttCoPsyc L32 
27 TftCompgr 


25 25ft+ h 

20ft 38%+ W 
4W 4 V* + ft 

§2 i^+,% 

17ft 17%+ W 
51 SI +1 
8% 9 + U 

U 14 — W 
17h 17ft+ W 


lift Comp5c 
48% 22% Cplvsn 
25 16 ConAar 

36% 2sw ConoMi 
3DW 13ftCnnNG 


57% K CBrind 140 b 
40 38ft CBS 280 
17W IDWCCI 
55% 47W CIGNA n 
21% SSWCiG of 275 
17 9 CLC 

17% UWCKAFn 

aft 14ft CNA Pf MO 
9ft 8 CNAI 1-20O 
30% 27ft CPC im 210 
24% 18ft CP Not 230 
401* a CSX 284 
29ft HhCTS 1 

35 14% Cabot .77 

Uft Aft Coder* 

12% 4ftCat60r 
»% BftCollhn J5r 
S3 76ft Comm! JO 
18% 18 CHLkfl MS 
37ft MWComSo 210 
2SW lBftComoT 1 I 
MW 2Dh CdPoc 81.70 


7\<h 10% Con PE 
44 aftCanaJR 
BOh 44ftCaPCI7s 


28W 78% CauffW 
7 3% Caring 

51% IBh Carlisle 
33 Vj 25ft Carnal 
72% 53V* CaroCO 
Mft I0W CoroFt 
23 MftCarPw 
21 17ftCarP l 


Sift 32 CorTec 2M 
24 IS CartPIr IJO 
171* 12% CariHw 1J2 
12ft JlftCanH pf 3 
Mft 8h CartWl 44 
9ft TftCaseNG U2 
13ft BftCaslICk J0| 
71ft 42ftCoirpT 270 
47% 50% Ceianse 4 


*0 7 32 3SV* MW 34%+ <6 
64827444 43ft 44 + % 
4 2a 11 10% 11 + % 

3767 47% 864% 47 — ft 
11. TO 2# 025% 25ft- % 
8 183 18% 10 10%+ % 

10 14 14% 14W MU— ft 

60 3 ibw iaw law— w 

B, 11 7% 7% 7W 

57 a 871 37% 34% 37 
7J > 25 Mft 74 24 — ft 

50 6 7H *8 46ft 47h+ ft 
Ut II 25% aft 2SW+ ft 

50 7 122 33ft 32ft 23U+ ft 

66 lift )|W ll%+ U 
I 477 fft 7h 7ft— ft 
2518 2S 10ft 10ft 18ft- ft 
U 4 162 27ft 28% 79ft + 1 
171 lift II 11ft+ ft 
57 7 143 37ft 34ft 34ft- ft 
44 7 83 23 22ft 22%- ft 
467 71ft 20% 20%+ % 
74 lift lift lift 
2J 23 4 28 a 28 

J 13 172 79% 77 79ft +1 

51 8 M4 34ft 2S% 5 5%— ft 

124 Mb 6W 6W — % 
35 7 ISO 27 24% 35 —1% 

61 7 103 33% 32% 32%- W 
57171100 a 87 a —3 
44 6 107 13ft 12ft 12%+ ft 
II. 7 427 22% 22% 22ft 
13. 11 20% 20ft 20ft+ ft 

55 | 57 38% 37% 38% + ft 
7J S 184 16ft 15% 14*8+ ft 

84 9 113 Uft Mft 14h 

85 11 23ft 23% 23%+ ft 

0 8 70 II 10% !0W- % 

15 4 41 9 8% B%- ft 

9 131 9 8% 9 

51 8 1447 44% 43ft 44 + ft 
58 71107 59ft 58% 58%+ ft 


Mft MW Con Ed U6 
35ft MWConE Pt* 65 
MW UhConE pf 5 
36ft 2SVi ConFdk 212 
04 61 COnF pf450 

45 37 CnxFrf MO 

ah AOftCnsNG 274 
1VW ISftConsPw 264 
ah MhCnPw oMSS 
50% 43W CnPw P/7A5 
S2h «*ft CnP» pfT.77 
52 45 CnPw P/7J6 

51 40 CnPw P/768 

26h 23% CnPw pt 4 
27 23W CnPw pan 

24% 22W CnPw orJAS 
17W lx W CnPw prUo 
15% 13V. CnPw PT223 
16% MW CnPw P/243 
12 3 Cant Air 

TV* 4 Con ICOP -S7T 
31% 23 CntICp 340 
37 34ftCntWp 248 
18% MftCntGp of 2 
33+ 28% CntGp p/460 
42% MWContJII 2 

171* UThComTel 1J6 
42ft aw a Dal 9 5S 
30ft 30% Conwod 7 JO 
10% 2ft CookUn JJTr 
55% 34% Coopt 152 
57 34 Cneol [42.911 

43 32WCodPU» 40 
17% UWCOOPT 9 54 
47h 23% Caetmd 1.7X 
lift 5% Cordur 60 

17% 10ft Cargill M 
75W 37W ComG 2J2 
a% 17ftCorBlk 1.76 
36ft 25ft Court** 1 
39ft 27ft CoxBd 6 Jk 
8% 5 Craig 
44% 23 Crane 140a 
46% 34 CroyRs 

31 h 2Dft Crtton 

<2 36%CraehN 240 
28W 17% CrtkN Df2.ll 
18% UWCrmK 9146 
34% 23% CrwrtCk 
43ft 21h CrwZei 2J0 
S2W WkCrZrt p/443 
38% 27hCrwnF IA4 

32 1 5% Cut bra JBe 

M 31 Cullln n 

58% 32W Cumen 2 

8% 7 Currinc 1.10 

50% 35% CurlW 1 
j* 19 cveloos i.loa 


4J 8 811 uis 17V* 17%+ W 
8J 1Sul2ft 11% 12 + % 
M 54 lew 10ft lOVk— ft 

14 781 25W 24ft 25 

63 1 Mft MM Mh— W 

7.1 71505 35 34ft 3«%+ ft 
2412 M 29ft 28% 29Vk+ ft 
1414K7U1SW 17W 17ft— W 
53 0 52 23% 23W 23 W— U 

66 7 687 lift 18W 10W— V) 

55 8 274 14 13% 13%+ W 

15 7 2a 16ft 15% 1S%— ft 

74 98 lift ISVJ 151*— ft 

6AI3 190 77ft 27ft 27W 

86 6 153 Uft 33 33ft + ft 

ii. aa a a + ft 

415 3Zlu71h aw 7IW+ ft 
14 7 771* 17h 171*—% 

IS. Z1060101 100 101 +2W 
60 6 419 22V* 72 22%+ V* 

*A 5 514 28ft 28W 28%+ % 

14 9 .36 1SW 17% 17ft— ft 
24 8 527 IW 8 8W 

15 891 35V. »W 34ft— ft 
IX 72329 22% 22W 22W— ft 

43 s«iau 2iw aw+ % 

U U 13ft 1J 13ft 
IX 9 13ft lift 13% 

1*. <20 54 54 54 — W 

15. Z6600«h 48 48% 

IX • U Mft 14% 14%— ft 
X71* a4 63 61% 41ft— 1 

1J 19 109 25ft Mft 74 k — W 
24 12% Uft Uft— ft 
10 323 12% 12ft 12%+ W 
251714 33% 32ft 37ft— lft 
3510 107 Mft 34ft 24 W— W 
69 6 M 31ft 30ft 31% + lft 
IX 5 M 16% Mft lift— W 
3J10 57 25% 25 25ft+ V. 

85 5 964 37ft 37% 37ft + ft 
11 zlOO a% Mh 34%+lW 

16 tj aw a aw 

60 7 11V 3Sft 3SW 35ft— ft 
5A 1 R 83 S3 —1 
41 4 27 39ft 37tk 37%+ W 
7J 6 37 4SK 48ft 48ft*> U 
14.61406 17W 17% 17ft 

15 Z30 38 30 30 +1 

15. z480 50 *9 47 

15 Jioo 50% 50% 50%+l 

is. Z5630S2 aw aw+ w 

is. z4oo a a a +i 

IX M MW M M — W 
Vi IS 26 25+ 76 + ft 

15. 1 2SW 2SW 2SW 

15. a 16ft 16W 16ft+ ft 

1i 6ul5% 15ft 15ft 

IX 1 MW MW I6U+ % 

107 eft 4% 4% — ft 

IX IS 4V* 4% 4% 

76 7 31S 27% 27 27%— ft 

7 J 4 272 27 HW IK 
IX 6 16% 19 HVb+ U 

14. 1 33 a 33 + W 

43 4 413 28% Mft 38% 

9J> 7 117 17W 17 17%+ U 

1.7 41397 3936 (£8% 28%-% 
46 8 2 27W 77 27W+ W 

XI in 3% 3ft 3ft 

4J 42237 35% J5W 35W- Vt 
7 9 437 36% 36 34%+ M 


2611 *5 31 30» 30% — ft 

U 5 99 17% 18% W — % 


7.3 * 773 Mft 23ft 
66 9 *10 9ft 9ft 

46 9 37 11 10% 

4J12 544 Oh 48 
BJ 11 206 2IW a 
2722 118V37 Mft 


23ft 33%— ft 
fft 9W+ ft 
10% 11 + h 
48 4ft- ft 

a aw+ h 

Mft 36% 


J1S 102 31% 31% 31%— ft 
a Tt 4H 4% 4H+ % 


6J 5 40 25W 24% 2SW+ 16 
II 283 MW 25% 25ft— ft 


3 28 22% 22% 22%— h 
86 8 44 2t% 28% 2f% 

IX 1 71% 21% 21ft+ ft 
76 6 3 13% 13% Uft 
6 279 35% MW 2S% 

it. ii 403 aft aw a%+ % 
IX 137 34% Uft 3J%+ w 
5.7 6 474 27ft 28% 29 
16 9 62 31% 30% a + % 
34 365u34% 33% Uft+ ft 
52 4 44 Jt 38ft 3 8ft— W 
U a 7% 7% 7% — ft 
23 6 38 4SW 42% 4SW+2W 
57 3 80 19W 19 17V.+ W 


5% SftDMG 
low Sft Demon 
aw HftDanRhr 
33% 23% DanoCP 
24% I3ft Daniel 
54% 4*ft D»tK 
68% 26% DafoGfl 
18ft Aft Dal Ter 
65% 13% Datonl 
14% TftDayca 
37ft 2$ft DavHd 
17% 13 Dov/PL 
22% IS DeanF 
45 » Deere 

14% 10% DgtmP 
lift 22% DeftaA 
17% AftDeHomi 
31 h HhDIzai 
25 16% DcnMfg 

26% 14ft Dermvx 
18% llftDemoly 
17 llWDeSolo 
12% 16% Dei Ed 
53% 65 DrlE e 


194 3 2% 3 

25 312 BW 7ft 7%+ ft 

7J 7 IS 15 Mft H— W 
56 TO 430 28% 28% 28% 

IJ 8 76 1SJ* Mft 15 + % 
L7 7 6S7 S4% 53ft 53% + W 
8 7U 31ft 30 X%+1 

14 8 7ft 7ft— % 

63417 Mft 14 Mft- ft 
55 9 SB 1CW 10W 1IW 
15101072 37% 37ft 37%—% 
11. 6 600 16% 10% I6ft+ W 
3A 8 87u22% 21% 22W— ft 
43 B2S66 MW 27ft 29%+ Vk 
11. 8 327 14% Mft Uft 
X327K14 31% 38ft 30h— 1 
8 37 7ft 7% 7% 

4.1 10 308 Mh M 24K— ft 
7.9 6 IS IBW 17V* I8W+ % 
25 II 47 25% 2SW 25W— % 
4.972 22S lift 18 IB 
BJ 7 89 14 13% 13%+ ft 

M. 7 1134 12% Uft 12ft + ft 
16. zlOO 4|U «U 48U+ U 


12 Month Slock 
Hien low Dlv. m 


- Chile 

Clow Prev 


5 YKL P/E IDOL High Low Quel, erase 


Ctote C 8 *se 
BAB JO +A 8 B 
39X70 —807 

11655 +053 

*053 +150 


58ft 43ft DeiE 
49% <2% DelE 
30% 14ft DE 

23% 16% DE 

Mh 25 DE DTL 4 
27ft 24% DE Of K 4.12 
86 73 DE crfUXM 

66ft 5« DetE 
15ft 13% DltE 

ISft Dexter U0 
7% DIG tor A4 
W 18W DlGto pCJS 
» 2H*Dtaico i/a 
4iw MhDiaim 
39% 17ftOtam5 
«sw nwDiewa 

113% 71% DlgJtal 
3ft BftDIUns nJOb 
45ft 17% Dillon 
67% 43ft Disney 
4W 2ft 01 vain 
Mtk lOftOrPepo JO 
id Dnveg s .14 
lift Donald 6* 
IA Jft Don LJ 

45% 34% Dannlv 

31 16 Dorwv ■ 

33 20% Dover 9 AA 

34ft 20 DowOi IJO 
SSU 34% Dow Jan 168 
24ft 1DU Drava 
45ft 30% Drear 
IAW UftDrexB 
38ft Mft Dreyfus AOs 
56 31 duPflfll 2AQ 

32 26 duPnt p/XSO 

42 a duPnf pfLM 
23ft 17ft Dump 2J0 
79% 72% Duke pUJS 
64 54 Duke friVO 

60 aft Duke pfBJO 
22W 18% Duke p/264 
28 26ft Duke pttJS 
63ft 54 Duk ptMSJi 
60 Sift Duke pfBJS 
72% S3W Dun Ur 276 
UK lift DuaLf 1.90 
Uft 12V. DUO Of 2 
14% 12% Oua prKXlO 
33% 15% Oven Pt 24 
13 6W DvnAm .15 


14. zioo 40 m 48 + n 
IX 280 ®W 48ft 48W+ W 

IX 11 18% 18ft 1Bh+ W 

IX 13 18% Mft 18ft 

(X 34 26% Mft Uh+ ft 

U. 78 Mft Mft 26ft + ft 

IX 8 81ft lift Blft+m 

U. Z3710 Mft 64 Mft+lft 

IX 40 15W 15ft 15W+ % 

45 7 7 24ft 24ft W%- ft 

85 8 41 ID 7% 7% 

11. 2 30% 20% 20h+ h 

2613 16 S3 52ft 53 + W 
5J1A 56 37ft JTft 37% 

M 141257 22ft aft 22h+ ft 
W17 146ut6ft 41% 66ft+ % 
113957 88% 79ft »ft 
X8 4 72 12 lift lift— ft 
55 8 127 a% 21% 21ft- ft 


Xl 17 311 57% 56ft 56ft— ft 


17 3 2ft 3 + ft 

4A 7 370 I*ft 12% 17% 

222 18% 18ft I8h+ ft 

06 8 2 19V. 17W 19*4+ W 

1618 20 12W 12 12ft 

3X11 370 44ft 44% 44ft+ ft 

42 8x2M 24 23% 23%+ K 

26 7 224 25ft 24ft 23 + ft 


7J 75937 23% 25% a + ft 
1320 143 47% 47% 47ft- ft 


21% 14% EGG 9 J2 
31 1VW E Sy* ■ 
32% 11% EogleP .76 
28 16ft Easco 1 J2 
13% 4% EostAIr 

7ft 3%EAL WIG 
17% II ElAJr pf267 

S ft 14% EkAIr PCL20 
ft 17% EawGP IJO 
13% 10W EraJlMI 1J0 
79 60% EsKnd 3a 

4lft U Eaton 1J2 
14% ID Echlln J6 
21 K 17% ECfcTd 9 32 
aw a Ed llfir IA4 
24 16W Edwrd l72o 

Mft 20W EIPOSO 1A8 
17ft 15ft EPG apf2J5 
26% 22% EPG P/3JS 
HW 8% El COT JO 
8ft 4% ElecAs 
27ft 19 EDS 9 60 


27% 15K Elgin 
47ft 38W EmrsEl 
13% SftEROd 
18% 7ft EmryA 

36ft 36ft EmMrt i> y 
12% 9ft EmpOs 153 
4W 3 Emo pf A7 

4h 3 Ernp pf 60 

7 4 Emp 0/ 32 

MW 11% Emplnc A0 


30ft 17 EnaCP 
23ft 15% Ennl9B 


34% ISftEnserch ia 
12% MEnvc 
SAW Mh Enl era 
14W 10% Entee 
33% 21ft EaulfJC 
12 4% Eeumk 

19ft 13% Ecank pf2Jl 
40W M EafGas 150 
11% SftEetLf 
SS% 30ft Evnrk 
20 12 EMuIr g 68 

TOW Uft Essex C 60b 
27% T5ft Etfrlne A4 
— ' 160 
n 4/03 cmr< POAB 
Mh 9% EvonP J5I 
iaw 8W Evan PT1A0 
MW ISW EzCeto lAfl 
14ft 12% Exdsr 154 
M 27% Exxon 9 3 


56 8A19 206 11% 11% lift- ft 

JO 36 51739 22ft 21% 22W+ ft 

2 IX 16 15ft 15W 15W+ W 

M>a u 7 74 a% a% a%+ % 

2AQ 65 73721 38 M 37M+1K 

350 IX 37 28 27ft 27K+ U 

450 IX 17 Mh 37 38%+lW 

2J0 7J 7 733 uM 23ft 23ft+ ft 
L75 66 1 99% 97% 99h 

m 14. *78 43% 63 62% — % 

L20 14 z290 57ft 57ft S7ft+ ft 

16* IX Z7 21% 30ft 21h+ % 

US M. 54 28 27% 28 

&S4 14 J200 42 62 42 —1 

L2S M. z ID 51 58 58 

174 1816 68 71% aft 71ft+ % 

.90 IX 7 756 Uft 14% 14ft+ W 

2 14 ZdOO U Uft M +» 

L10 U. 2 14% Mft 14%-% 
J4 1J 7 92 28W 19% 30 + ft 

.15 ^ U 9 64 7 6% fin— % 

M US U 4R 17% 17% 17ft+ W 
k 19 747 30% 29ft 3CW+ W 

.96 7J 1 41 13% 13H 13W— W 

J2 76 5 9 ISft 18ft lSft+ ft 

ao M 4K 6ft+ % 

vto III 3h 3 3% 

L69 IX 1 UK 14% 14K+ h 

L20 TO. a 16ft 16% 16ft— W 

IJO 56 1 166 21% 2C% »%+ ft 

JO 11 6 85 12% 13ft 12ft 

3a 401QaB5 74ft 73W 74W+1W 

72 56 7 a 30H 27ft 27%— % 

56 4616 1226 14% 11% U + % 

92 1911 456 24 23K 2JW 

44 57 7 M 25ft 25ft 2S%- % 

2a 37 8 41 17% 19W 1*W— % 

68 XI 8 UR 24% 23% 34%+ % 

J5 14 4 17% 17% 17%+ W 

75 IX 44 25% 25% 2S%+ % 

X 14 3 Sft Sft Sft 

18 131 8ft Bh Bft 

60 11 W 327 29W 28% 27%+ w 

22 28 37k 3ft 3ft— h 

1 IX 4 64b Aft Aft— % 

SO 9J S 25 17% 17% 17%—% 

2 4J1ll2a 48ft 47% 47% — I 

1 M 9% 7ft 9ft— % 

1 1110 247 8% 8% Sft— W 

40 67 5 85 35% Mft 35++ ft 

52 11 7 16 12ft 12% I2%— W 

17 IX ZS20 Jft 3% 3ft + h 

V 11x20 4 4 4 + ft 

(2 IX xliW 7 6% 4ft+ % 

n 1817 5 14W 14% Mft— h 

16 25 8 207 22% a% 23%+ % 

2 3A 6 39 aft 21 31 W— ft 

60 75 6 448 aft Mft 21W+ W 

I 757 5 4% 4%+ ft 

’6 15 9 431 31% 30 31 + ft 

1 86 6 23 12 lift 11%+ % 

a 73 I 132 33ft 32% 32ft— W 

M Jft 4% 466+ h 

n IX 6 15ft 15W 15%+ ft 

0 4A 7 75 34ft 33ft 34ft+ % 

* 11.12 41 9ft 7ft *9k + h 

14 40 6 65 46% 46% 46 h— % 

S U S 104 Uft ISW 15%+ W 

D A3 9 23 17% 18% ISft— ft 
4 16 8 11 1S% 18 18 — ft 

0 73 9 246 20% 20 20Va+ % 

0 46 3 53 Slh a + ft 

1 12 90 104* 10 10ft+ % 

) IX a Sft 8ft 8ft 

I 42 6 ISO 22 21% 22 + % 

I IX ID 14 14 14 

3 10. 5x1135427% Mh 29 + W 


IDW JKHgyesA 

aw 10ft Howim jo 

13% BftHOCka 9 J4 
22ft 7 HedaM 
32% 21 Hellm k 72 
33ft 25 Heinz & 166 
4ih 38% Heinz pfl JO 
J6H 1IW Helene 
27% 16% Helrmt 1J0 
a |7% HelmP JB 
ih 2% HemCa 
7K 7% H amine le 

MW 17% Hereuh 1J3 
a 32 Hentiv 178 
10% 5% HesStan JB 
14% IIM HKtn on JO 
41ft 2Aft Heufaibi 2 
53% 36 HtwIP S J4 
41ft lZftHexeei a 0 
17% 7W HtSheor 58 
17% ihHIVUt .15 
M 18 Hllnbd i JO 
SW 32 HlltO/l 
38% 22% Hltoch 
SW ahKaUdoy JO 
54% 28 Ha I NS 
8 6%HmeG _ . 

95 IBftHemstk AO 
Saw 23ft Hondo 
95% 6JVkHOrtv.il 
24% 14 HoOvU 
IB 14 HorzBn 
Mh 8H Horizon 571 
50% 34KH08PCP A4 
28% 23ft HOtetln 3 
MH a HOMM MO 
15% 4% HotlSFb J8 
19ft 14W HtUlnl 155 
68 37 Holrt PlAJS 

21ft 17V* Hooln silk 
47% XNkHOuttG 1-70 
25ft lift HouORy lJ6e 
U 7U HOWMI 60 
22% lOftHoerPI A0 
18% 15% HuBbrd 2 


35 7% 7% 7ft+ h 

ZJ2S M 28% 20% 2S% 

2J 8 336 11% 11 11 + % 

93 Sft Bh «+ % 

25 8 113 25% 34% 2SW+ h 

4A 8 370 33% 32ft S + ft 

3A 5uS0 SO 50+1% 

5 1 13% 13% 139k— % 

X723 264 17% 10ft 10%+ % 

13 7 753 24 2T% 23%+ 2ft 

a 4% 4% 4h 

11. 3 7W VW 9W+ % 


641 8 409 SW 22 
45 7 279 u43 
3A U 4 
li 5 11 


47 V 1 333 <1% 40 


!T% 23%+7ft 
4% 4h 
«W 9W+ % 
22%+ % 
42W+ % 

5% Sft— % 
11 

41 +1 


J 17 1474 44% 43h 43W— ft 


13 HudM e .101 


18 12 Huffy 

45% 24V* HughTI 
30% 17% Human 
17% 16W Hurw 
11W Eft HunIQi 
47 23% HuTEF 

21% lAH Hydral 


42 10 23 MW 14 MW 

55 5 3 7% 7% 7h+ W 

1711 382 8 7% 7ft + W 

XI 9 3 25+ Mft 2S%+ W 

47 ID 151 38% 38% 38 W— % 

6 672 MW 28 28VV- W 

U 82063 27% 28% 27 + W 

XI 10 105 67ft 46% 46%— W 

IX 15 7% 7% 7% 

IJ 21 £84 23% 22% 23 + % 

I. 1 7 3D 33 32% 33 — % 

4J 613D9 72% 73ft 72ft- % 
67 8 18 17% 17ft 17%+ % 
94 S 25 Uft Mb 14%- % 
U 13 881 13% 11% 11%-!% 
U 14 2622 33% 32% S + % 
IX 9 7 25% 25% 25ft — ft 

X4 7 2 25 34% 24%+ % 

17 7 78 15 Uft lift— W 
7J 72454 lift 18 IBW+ W 
M. 147 45% Mft 45%+ h 

II. 61604 20% 20 20% 

4A 6 139 3Bh 38W 38W+ W 
8X 16 29ft 20ft 20%+ h 

S 3 25 OH Bh BW+ W 

II 38 14% 14% 16%+ W 
n. 0 47 lift Mft 16%+ w 
M 13 13 M 

14 1 1« 13% 12ft 13%+ % 
II 62295 27ft 25% 27%+ % 
1314 2® 26 25ft 25+ — % 
IX S 18% ISft 15+ — % 

40 II 18 10% 9ft 10 
16 9 407 31ft » WH— % 
93 6 13 18% 18% 1S%— % 


41% 27% 1C Ind 
61 41* IC In I 

7ft 4 ICN 
14% 13% INAln 
17% ItW IU int 
66% 46HIUM1A 
23W 17 Idahap 
34 13% IdealB 

13ft 4 IdealT 
22 19% IllPowr 


JDft 24V> IIPBW PU.12 


28 24 IIPov. pf3J8 

33W 24% ITW 168 
23W 5% ImptCB JOr 

23ft TOftlNCO JO 

57% 50% lntSM PfBA8 
I5W 12% ImflM pG.15 
M 13 MdfM pfXJS 
34ft 23% IndlM POA3 
29% 22 indlGak X04 

2SVk 18 IndIPL 

30 nftinexea 

76ft 64ft IngarR 

45V* 27W logR pfX3S 
34 W 17% inldStf 1 

aft 14% Imtrcs lb 

17% 11% IntegRs 
23+ 13% IntRFn 112951 


16+ 

13+ ItCPSe 

2.10a 

57W 

37% inter co 

285 

123 

90 Inter 

PI7.75 

32+ 

20+ Intmt 

»1JQ 

45 

28 IntrlK 

2AO 

15+ 

10 V. IntAlu 

M 

66% 

48+ IBM 

3A4 

22+ 

17+intFtav 

1 

1BV. 

40 

4 IntHorv 
8+ IntHr 

pfX76 

47K 

25+rMMUn 

ZM 

35 

28% intMn 

Pt 4 

36% 

17% IPtMult 

1A8 

49% 

32K intPopr 

zto 

17+ 

9% int Reel 

32 

33K 

24W IntTT 

ZA8 

57+ 

37 ITT *TK 4 

51+ 

40 ITT p/O 5 

34 

34 IntNrni 

X12 

87VA 

an- : iniNt 

pMA8 

23+ 

l. m In trace 

1J0 

7JW 

63% intPc 

Pf S 

37% 

is% intaGo 

1A0 

1ZW 

13+ 

7+ InISakr 
11 IntstPw 

1A4 

MU 

11% lanaEI 

132 

19+ 

tS% lowllG 

236 

m* 

16% lowoPS 

1A8 

34 Vk 

19+ lewaRs 

X84 


Aft 4 incoCp 
sa 37 irvgBk 
42% I4W ItetcCp 


13 4 II 31% 30% 31h+ h 

7J 38 461* 46 4AM+ h 

2S 225 9W 9 7% 

IX 2 17 14% MW 14%+ ft 

XI 7 235 Uft TJ+ 13% + W 

0 55ft 54% 55ft+3W 
IX 7 IM 22% 22% 22ft + V6 
IX 8 600 Mh M 14W+ W 

4 178 13% 13W 13W 

11. 71172 31ft 21% a%+ W 

14. z20 30 38 » +1 

14 liSC 27% Mft 27ft + ft 
46 1 14 27% 27W Z7W 

4A 586 6% Aft Aft 

U 1*01 10% 10ft 10%+ w 
IX ZX 55 SS 55—1 
IX 4 14W 14% 14% 

IX II IS IS 15 + % 

15. 26u24ft 2AW 24++ + 

12. 9 20 Mh 25% 25% — W 
11. 9 52 23% 234k 23ft— W 

.7111582 16% 15 15K+ V* 

7J S IS 51% SDK a — h 
74 15 30ft 30% 30ft + W 

SJJ27 226 20% 30 20 + % 

A3 7 75 16ft 19 16 — W 

5 7 14V* 14% 14V* 

DC. 7 71 15% 14+ 14+— ft 
U. 42 IAW 19 16W+ % 

XI A a 45ft 4S% 45 V* — % 
71 1 9Th 79% 99% 

XI 7 407 24 ZJVk 23%+ % 
U 4 At MW 28W 28W — W 
XI 8 17 11% 11W UW— h 
S3 11 4857 65% 64+ 44ft— ft 
48 17 B05 71 20ft a + % 
357 5 4% 5 + % 

SO. 37 11% 11 W 1t%+ ft 

ai 5 472 3760 31V. 31Vt+ to 

S I 30+ 30ft 30+ +1 
6 45 25% 25ft 25ft— ft 
XI 51527 XW 37U 37%+ % 
X4 35 12% 12% 12%+ W 
11. 5 1223 25ft Sft 25%-fi 
94 20 41 4JJ+ 40ft— to 

12. 10 40Wd39ft 40 Vk 

7J S 405 27ft 26% 27% — Vk 
in. z200 84+ B4W B4W+ W 
Bill 1) 17 17 17 

7J 5 67 66% 67 

XS10 7 29ft 27ft 27W+ W 
11 408 10 9ft 10 + ft 
IX A 70 13ft 13ft 13%+ to 
li 4 101 MVk T3+ 14 
IX 5 47 17% 17% 19% 

12 8 35 20ft 20% 20W+ h 

IX 7 78 34 23ft 23ft + h 

12 12 28 5% Sto 5ft 

X2 4 115 40ft 40% 40ft 
1J63 59 16ft lit* lift- ft 


66ft SlhMettHltl IJ? 
44+ 23% MerrLy >3* 
36 12W MeeaPt JO 

37% 19% MeeoR 2X70 
17 TAfeMesab 
15% 5HMcsta 
219% 118ft Melrm 5 

an* a »»te p»cl» 

45 36 MtE PJHL12 

48 37%MtE pfHUZ 
12+ 3W MexFd 
15% lDWMCflER XM 
23 ITWWiWI P/X47 
ISft IS MdCTei X» 
23 18 MdCT t*2M 

32ft 20% AUdai rOM 
14H II Wd5U/ 146 

26% 12% MkJRas I AO 
27% ifftMllerw LSOn 
B UhNUItBTd 
17% 12+MIJlfl 
21ft l7ftMlnnGs 4J6 
61% 41 MMM 

n% IS MlnPL 

14ft 8 MlroCP 

32ft 22 Mtonln 

SZftMPacC 180 

.... 9 AtoPSu IB 

II 16 Mart pt 241 

41 i4ftMltef 
32 20ft Mobil 
5 IHMoWIH 
13% 7W MdMer 
17% AhMadCp! 

14% is Mnnoec 
2fto ThMenxoi 
I7ft IZhMahR 3 39 
2 SH 16 Manreh 

63% JTft Monoar 
87h STWMonsan 
20ft MWMntDU 
35ft 23ft MonPw 2M 
16ft Mh ManSI 1J80 

7% 5%MOMY 
38% 28WMooreC 
38+ 20 MergM 1J4 
27% 9 Moron .130 

63% 4736 Morgan 3A0 

38 2BhMorKnd 02 

27+ i2ftManeS JO 
37ft MW Mar Nor l JB 
90ft 4fW Moireto tjo 
Xh 94ftM/Finl 246 
14% 4%Muntrd 
17ft I2W Munlno 
2210 TftAturaftC 7J7 
40 17W AfturnO 1 

22 17 MuttvO IJO 

T2h IQ Murom UOe 
Uft 6ft MyefkL 43c 


23 7 11 613k 91ft 6136+ ft 

4A 64013 ITW 28ft 2Bft+ % 

I JIT 3394 17W MW 16%+ ft 

BA 134 MU 36 MW 

U.18 255 lOHd fft 73k— 1 

3 Sft 5% 5% 

2AM 24 207 265 907 +3 

17. *10 23 73 23 +1 

IX *100 4*ft 4436 4436 

IX *100 46 46 46 + ft 

M 338 3W 3W — % 

13 8 3 Uft 13% 13% 

IX 8 22U 22U 22++ b 

7A 7 65UUK U% 1H6+ W 

9.1 1 22W 2*+ 23b 

M S 277 2% 27% 22V*— U 

II 6 2255 UW 13% 13%+ % 
AS 7 58 16h Uft 16ft 

AO 9 34 36 25 25—1 

AS 8 22 17ft 17% Hft+ W 
7 7 16% Uft ISft 

11. 5 10 20H 20W SOW— 3k 

57 10 UBS Sift SB 5916 
IX 7 3731122% 2188 21ft 
X7 10 10h 10% Wh 
6 105 26W 2536 293+-% 
SJ 5 190 65% 66ft 6S + ft 
XI S 31 Wft 12h 12ft 
1£ 1 17W 17W 17W 

2890 Mh ISW Itfh+lW 
02 510070 2«H 23+ 3*%+l + 
10 3 2ft 3 

2J15 16 TV* fft fft— W 
29 185 8% Ito Eft 

4 ft n 10% Itrft-ft 

9 250 12% lift 11%— % 

4J 4 13 19 10ft 183b- ft 

33 4 5 17 16% 16% 

2J3 7 20 46ft 46+ **%+ ft 

£9 7 442 68h 47ft «%+ 38 

9 J 8 47 20ft 20ft 20ft— h 
l£ 6 779 34 23% 2336+ h 

in 132 15+ 14ft 15%+ h 
IX 6 S3 4 Sft 5% 

S 8 ft 30ft 38+ SOW— % 

47 4 53 22W 22 22W+ Vb 

J B 682 lift 14 Mft— U, 
62 6 632 55+ 55V. 55W— % 

xi 6 bo n* aft a% 

SJ 8 101 15h 14K 15H+ h 
4JB 80 37 36% 36% , 

2512 771 64% 6) 63 — IW 

7220 322 34+ 33U 34 + ft 
33 “ 32 U 1236 123k- W 
47 12+ 12% 12*.+ W 
II. f II 17ft 7116 H%+ h 
4A S 178 23ft 22% 2211+ ft 
6A 6 18 18+ 11% 1836+ h 
IX 68 11% lift 11%+ ft 
X4 88 W 7% 7ft— ft 


18+ 153k PSNH RD35 
17 ISft PSNH P/2J1 
Sh 84 PSNH PMZ 
25ft 21 to PSNH POJB 
29W 28% PSvNM 2B9 
a to 16% PSvEG 244 


Cktoe fcS* 
% OuotcSj 


IX zfBD Mft 18 1H6+ 

«■ ‘»Jj W iKJJ 

U. 4 27% 27ft 27%+ ? 

IX 1 MW 34W 3*2 

11. 4 345 34% 34 aK*. u. 


38% 3236PSEG 
47% 41ft PSEO PtXOO 
T8W Mft PS£G pOM 
ST AVftPSEG n/Ut 
Sift 4SWPSEG nf7A0 
67 3fhP*€G P*7J2 
ih lftPuMiek 
6% Jft Puebla -12 
5% 3 PR Cam 
MW 12 PgSPL L74 
88ft 16ft Pure* IJO 
7t TftPuitnF J» 
4836 23ftPuraH 91J8 
6% 3% Pyre ■ 

43h aiWGwokO 188 
IBh TBhDoeO P/9J6 


T^AaJta 2“ 2ft * 

IknWB 1 ril 

ft Ttw 1% 

ft * t . p fi 

«■ ** « ww+8* 

23 7 « 5W 5 . JW+ u, 
1 » N JW+ S 
lliH uu uu hST S 


IX S » U% 11H UK+. 3 
SJU 473 30ft 3838 3M6-S 
4S 5 183' 13 12ft 123b- 5 
«’”**»*. J6W+fi 
38 402 3W 5 5 .7 

4J B 748 49K 41+ elm - 1 


18% fftQuoKSO A* 
2fh fftQuMW s JO 


OIM 411 in ’ 1 

1L 230 05 M 2S + u. 

A6 A 966 ink 1H1 m. % 


aire 


2fh fftquMM s 

1JH 7ftOueslor 
44% 17 Quest pt 


9M 9 it* Uft lift uft 
XI 3 178 10 . 9+ ■ 7ft 
75 UW 13K UW 
« ' * M 4Sh 44 


fft 536 RBInd 
26% MW RCA 
30 39+ RCA ( 

aw TSh RCA I 
ah 22 RCA c 
M fWRLC 
f+ dftRTE 
MH 10 ROftPur 
11ft 5 Romod 

aw ay* rbtopc 
n+ lOftRoneo 
Wb ID+RpvM 
aw T2h Rflvmdl 


23 8% 

*3 53* 

s as it 


pt 145. IX IB 14% 341b 24%+ S 

Jt Xi a m 11 % 11% TiftLS 

es <9 z •» ih i%+ S 


52% 2BWROVHT X1J0 


StaiS.ir iS iT?5 
7 sv!£ J* 3% Jfc* 

sa 

SiSnTSS SS'SSti 


29W lJh RaodB 1 JO Xl 5 1» lift 16 16%+. S 
37V* 22 RdBOt pBJI BA IS 2SW 34% 2SW+ £ 
15% 3% ReenEb R' 4ft 4% 436 




h5£ 9 - g**" 1 " ■* MW ’JS Mh 14H Mh+ft 

103b 4% Reece _ R 5 4ft 5 +5 

66+ 36ft ReevsB Z52 38 6 «IM5% MU 69W- S 

2 Iftftaaoll - «t » ft » * 

15+ 10 ReldiC AS 3J 7 82 15% UW 1», k 
11% TftRenAlr 71 3% 3ft 3+ * 

34 T5+ RepCp JO . 33 5 X7 IBh 17+ || + h 

39+ 23% RepFrtS IJO 3A10 24 35% JJW WbLS 

41 h SHRepNY 1A0 O 5 24 79+ 2Sh W*-T5 

22ft Uh RNY PfAXU IS. S 20h 20V* ShZ £ 

31% Ifh Repsrt 2a IX 3 77 2DW 17+ 3 * 

45+ M ReoTex lASb 41 t B MV. JJ 5 — y. 

33% Z71i PjtbTx on. 12 7J I 27% 27h 27%_£ 

17h fft RshCet J2 14 5 5S 12W 12 mT+u 

27+ 21 W Revea 9 J78 2J10 529ul7% M% 27 + S 


7J I 

14 S 58 
Ilia S29l 


2 . .+ + 


U4 43 8 AS Sh 5 * Tzl 


27ft 21 NBD 
34+ 20+NBI 
U NCH 
Uto NCNB 
47h 39+ NCR 
48% ah NL ind 
34ft 20 NLT 
4h 3 NVF 
36W 2S+Nabsca ZAS 
57+ 41 Nalco X24 
17W UK Ncveo I J4 
19% lOKNapIFd • JOb 
29+ 12% Narco J8 
23ft 15h Nashua 1A0 
Mft 18W NaTCon 1 
17W 12% NCnvSI JOb 
27% 21h NatDkP 2J0 
15ft 12+NDW PTlJtS 
IBW ll+MatEdu lJ2f 
32 24+NatPG 2J0 
31% 18+ Nat Gyp 1A8 
4% 2% NIHam 

24% 5+ NAMCre AA 

28+ 12W NMdEn AO 

14ft 8 NMIneS J2 

37% 24+ NPreto ‘ " 

25% IsWNSemi 
28+ 22+NISvln 
19ft llWNSfcmd 
29+ IBWNatlSIl 
35+ UVkNatem 
42 2736 Matm 

22+ ISW NevPw 
13 10h NevP PflAO 

17% UW NevP pfZJO 
A lift NevP pTLfS 
8% 6+ NevOOS n 

27% 20+ N eno El 2A0 
23+ 20% NEilP PfX7a 
16ft M NYSEG 2 
27 22+ NYS 04X79 

161k 13 W NYS Pf 112 
26% 22+ NYS P/D3J5 
40 + ZMNrM » 


M 4 <14 a 22% 23 + ft 
24 537 25+ 20 38 

S3 S 461 13% UW 13W+ W 
X3 5 79 Mh Uft 13ft 

50 6 924 49% 48+ 48+— h 

3J 5 3878 26+ 25+ 26++ ft 
42 73014 30ft 27 30 +lh 

7 S 9 158 2% 2 2— h 

SJ 81024 3614 35+ 3S+- h 
43 12 119 45ft 45W 45ft + % 

no to 2275 12% raw raw— w 

4217 62 17 14+ 17 + h 

3A 14 18 20 19+ 20 — W 

TJU 20 17% 17% 17% — U 
£3 7 8 17 ISft 18ft 

1611 68 Wk 16% 16% 

9A 6 BOB 22% 22 22%+ % 

EL 5 14W 14W MW— W 
9J 5 173 lift 12ft U++1 
11. 5 83 27+ 26+ 27W+ + 

S a 2% ^4 

2J 111176 I™ 15% 

3J27 U 7 8ft B*+ % 

47 <43 » 34+ 25 + + 

78 528 M 22% 22W— to 

51 6 3 25ft 25+ 25+—% 

11.32 15 11+ 11+ 11+ , „ 

1L12 1% 17% 18% If + W 
7J 5. 843 17W 18% 17W+ ft 
IX 195 Jm 30% J0H+ H 

ra. s to n% n% zift+ % 
ix zioo n% n% n%+ % 
IX yM0 18% IBh 1B%+ I* 
IX 4 11+ 13% 11% 

22 675 7 6ft 7 

1X7 72u(Z7to 27+ 27++% 
IX 2 22+ 22+ 22++ to 
IX 5 177 16ft 16+ 16% 

IX 0189 27 26% 27 +1 

IX M U 14+ U+ 

IX 2S 26 25ft 26 + to 
3810 24 22ft 23ft Z3ft 


45% 26+ Revlon 1A4 63 8 7*4 27% 23 23 — K 

27ft 20% Revln Pt 2 20% 28% 28% * 

18+ 12ft Rextiom JO 14 7 * 16+ Uto 14+ ■ w 

18+ 10ft Rexnrd 1J» 9J 7 151 11+ 11% n++ 5 

53 42% Reynln X80 5J 7 595 47+ 47+ 47++ w 

424S 35ft Rerm pH.70 IS R 41% 41 4I%+ m 

36% 18+ ReyMtt 2A0 IX 9 717 20+ Wk 20 + 3 

74 44 RevM P9X50 IX 3 44% 64% 49h— |u 

U 20% RchVek IAS X3 7 207 23% 23ft OTk— iJ 

25 16U RleeelT IJO X7 4 6 21 20+ M+— Z 

55+ 30 RIoGran 1J8 4J A 277 37+ 37tk ink- 2 
36ft 16 RioGr Pf JO 17 39 22 21% B%_ 2 
36W 24ft RlteA e JO 2A1I 68 34 Uft 33K— w 

27W 18% RobtoW 1A0 7A 18 3 17 18ft 19+4. £ 

33+ 20ft Robtsn klJO 4J 5 174x34 33+ 33+ 

14+ 8% Rabins A8 X5 8 314 M 13+ UH+ u 

15 10 RochG lJ6b 12- 5 182 UW 14 UU.+ £ 


271k 18% Robtfre 1A0 7A18 3 17 -lift 11++ u 

33+ 20ft Robtsn klJO 48 S 174 uU 33+ 33+ 

14+ 8% Robins A8 35 8 314 14. 13 + jju+ u 

15 10 RochG lJ6b 12. 5 182 UW 14 UW+ u 

29 19% RochTI 2JM 7J 8 63 27% 26% Mft- U 

43+ 23+ Rockmt 156 4A 720U 34 31% 34 +%, 

71+ 46ft RabmH 2J0 XB7B3 57 56% 54% 

15% Sft Rohrln 5 90 Uto MH 10+- w 

ah 22W Rohr Pf XU U 11 24+ 34+ 34+4 £ 

20% 13 Rollins ■ J8 45 I 233 15+ ISW 15W 

47ft 25% RotmCP 20 STD 32% 31+ 33++ W 

1 lft Ronton __ 1 2ft 2+ 3ft— VV 

15+ 9ft Rgper SO 14 4 II in Wt H++ + 

24% 16% Rarer .78 5J1S 794 18 17% 17%—% 

2DW 7% Rowan M J 4 22*4 12 11W H++ ft 

59 30% Rowan POM X8 3 35+ 35+ 3Sft+|ft 

17W 12% RCCae 1A4 £7 7 63 18+ 10W IBh- W 

38+ 27 RortD 2JSe 7.1 4 9U 36+ 36W 34++ v. 

42+ 30% Rubrm 1 J4 23 13 20 42% 42 42ft k to 

15% 12% RusToa 1 Li S 52 15% 13 1SVU+ v. 

'M 12 RyanH 1J0 8J21 48 ISW IS 15+- + 

48% 23W RvderS lA8b IS 8 437 30+ 38ft 3Mb- £ 


34ft 23% FMC 1J0 
42 28% FMC bf 225 

27ft lift Fdbroe A8 
I7ft 8+FcorCf J8 
k+ 4ft Facet 
17+ 10% Fa Ireful JO 
45+ 26% Falre pT3J0 
20% 10% FamOl sJ4 
IS 7% FrWktF 
15 7 Farah 

8% 3 Fedor. 

34% 19+ Fed I Co IJO 
72K 44K FdSxo 
36ft 18W FdMog 1 jz 
10% 6+FedNM .16 
37% MWFudPB 
20+ 11% FdSsnl 
44+ 33% FedDSt 2.K) 
31% 23+ Ferro 
20 22W FVdUnl 

34+ If+FWot 
15+ lift FJDDte — 
8+ 3H Fllmwy 
9% 2W Flwv pf 
16% 8% FnCpA S J8 

10+ 2%FnS6or 
32ft lift PlnlFed 
13+ 8% Flreetn A0 
19W 13% FIAttn I J8 
15% Aft FtChrt JO 
20+ 16% PjtOiie ijo 
41 W 23% FtflTAX 1 « 
Sft JhFlCItY 
44% 27WRIBCP X04 


X8 7 446 77ft Z7W 27h+ Vk 

X6 3 14% 34W 34*4+ % 

2J20 116 18+ 17+ II —ft 

O' f 21 149b I Aft TA+ 

IA 43 4+ A 4VA+ h 

5J 5 VS2 14% 14+ 14+— % 

IX 22 29 28ft 27 + W 


U 12 11 11% IIW IBh— % 


17 7ft 7ft 7ft 
9 120 8 7+ 7ft—' to 

74 4 3ft 3+ 

XS14 M 23+ Uft 21% 

73 3377 44+ 45% <5ft— Mk 

X2 8 118 a+ 20h 21+4- tk 

IJ 1587 IMk 10ft 10ft 

4J 5 40 25% 25 25— ft 

X4 7 «47 15W 14+ 141b- to 

44 8 T747 u44ft 44 44Vh+ to 

X4 I 248 27ft 27 27 

11. 5 B0 34ft 74ft 346b— W 

8J 9 41 34ft 34W 34 h— to 

3J 5 mulfft 18+ 18+A W 


26ft 16hJWT 3 1A4 
SOW lTKjmetF 1J0 
23W UWJRvr S A0 
70to 50 JRvr pf 5.40 
10% 7ft Jams** .13 
11% 7K JapnF 1J7e 
30 22% JeffPllt 1J0 

57 50 Jerc pf 9J6 

67 57%J*rC pf 11 

13+ 11+JerC pl nil 
4IW 28K JeweIC X4B 
33 22 JewtC — 

4W 3ft Jewtcr 
42% MWJohnJn 1 
Mh IS JohnEF 
aft 23% JohnCn 1A0 
15h 7ft Jon Lon JO 
2Mk SlhJoraen s 1 
70% 14 Jeetan t 32 

42 ft 23+ JovMfe 1 A0 


X8 17 38 21+ a Stto — % 

7 J 10 77 22% 22 22 — W 

2J 6 48 15+ 13 ISft-t- h 

10. 5 52% 57% 52% 

Ui 15 M 7+ TW 

IX 111 W Ih w 

SJ 4 a? 28+ 27+ 28W+ + 

IX r20 51 51 52 

17. 1240 63 63 63 + W 

17. 1 13% U+ 13%+ ft 

7.1 4 ZU 35 34% 35 + W 

1 25+ 25+ 25ft— to 

A 132 SW 4h 5to+ ft 

2A 152069 42% 40ft a —ft 

54 1S3 27Vi 22 27% 

Xl 7 38 23% 23% 231b— W 

4J 86 15% Uft 14+ — ft 

XS 5 182 22% a*b 22ft + ft 

X7 7 61 ISft 18ft 18++ W 

S3 51479 36+ M Mft 


77W 2»Vk Newmt 

1 

2815 

135 35ft 

35% 

35to— 

% 

34% ID Nwparl 

.16 

IJ i 

1339 UH 

10W 


+ 

14+ 10+ NIoMP 
27W. 20% NlaMpf 






+ 

3A0 

IX 

*40 36 

26 

26 — 

% 




Z100 2SW 




38% 23% NtaMPt 

X90 

lx- 

*» 27 

27 

37 +7 

35% 26 NtoMPl 



[100 33 




S3 71 NlMpt 

10AO 

u. 

zae 76+ 

76+ 

76+ + 1 

23+ 13+ NlooStl 

X33* 

21." 

11 15+ 

15+ 

15+4- 

% 

37% 27V4 NICOR 







34+ 10+NoWA 

% .12 

3 7 

177* 14+ 

131k 

M + 

to 

55W 39+ NurfWn 

260 

Xl 6 

787 ST+ 

57+ 

51 — 

% 

IBW 12% NorUn 


3 

17 14 

13+ 

14 















+ 

40W 2SWNACOO) 

JP 

2A22 

3 31 


31 


57+ 30 NaXPhl 

139 

X4 5 

47 39W 

3* 

39 + 

w 




) 72 18 


18 + 

% 

toto 8 NoerfUl 

1J8 

1X7 

1261 10+ 

10+ 

10+ 





6631/12+ 

IIW 

WVA+ 

to 

12+ 10ft N Ind PS 

1J0 

1X10 

002 11+ 

UW 

11++ 

u 

28% 22HNoStFft 

256 

7J 6 

102 Z7+ 

27% 

27++ 

to 

38% 23+NSPw 

D/3A0 

IX 

Z10 271k 

27W 

2716 


51% 34+ NorTI 

O 1 

58 

567 46+ 

46% 

46% 


7n 3 Nttwof 

O 


30 37* 

3+ 

3+ 


55 33 Nartra 

1J0 

X4264 

442 53W 

57+ 

53++ 

to 

38K 22 Vk NwstAlr 

JO 

252U 

733 28+ 

28 

28 


37+ 20% NwtBcp 

]j64 

7 J 4 

466 22 

21K 

22 + 

% 

25+ M+NwstEn 


7 A 5 

651 19+ 

18% 

18++ 

to 


UlUlfft 18+ 18++ U 
253 6to 5ft 6 + to 
10 4% 4+ 4to 


4A All » lift 15+ 15++ % 
160 3 »to 3 + + 

XJlOsS IM 

‘m2 


7J 2572 111 
X4 4 17« 17 
48 A 1341 25 


11% 10-k 11%+lU 
17 18ft 18ft 
25 26+ 25 + ft 


22+ 8+FtMiM 
311b 24h FNBOS 
25% 17% FNSIBn 
4% 2+ FilPa 
13-16 + FstPo 

17+ 13+FTUnRJ 
10 4+ FtVaBk 

35+ 25ft FI Wise 
<0+ 32W Fled* 
13+ Mb FVshFd 
27 20ft FIIFlnG 
.15+ 9 Fleet En 
32W 22+ Flemna 
27+ 12 FlejdV 
10ft 9W Find 

a% 22 FlexI 1 
33% 22+ FllgtSf 
25 17+ Fleo/P 

29 14% Fla EC 

33W 25+FldPL 
17 12+ PiaPra 

38% ta+FloStl 
41 W 12 FiwGen 
43ft 18 Fluor 
36 TSH FOatbC 
25 15ft FordM 
40+ 39+ FerMK 
10W Bft FtDear 
— 27%FtHowd 
28+ 11W FostWh 
7+ 3+Fotoml 
13+ 0+Fox5tP 
38+ 77% FoxST 
39+ 7 Jft FrotMC 
n% 12+ Fr/gtm 
31 16W Frvenf 

22% 13+ Fuqua 


7A 5 244 2?* 27^ 2U6 
2218 392 11% 10+11 + % 


w-iTo » ih 3SK-W 

i5i 

7J 9 IS 15% 15+ 15++ to 

SfS & m”^S 

“ i J ra£ raw 

7A 5 13 27% 27to 27Vb- + 


7J 5 13 27% 77% 
3425 110 13 M+ 
4J 7 41 24+ 26+ 

XS20 112 18+ 17+ 


MH— W 

iSSrJ: 

17ft— + 

10++ to 


ix is low raw 10++ to 

II. 2 25 25 25 

JH 35 ^W 28+ 23+— W 

24 73 22% lift 22 — + 

Al4 4 17+ 17% 17% 

IX 718571133% 33W 33++ + 
11. 7 645UT7+ 16+ 17 
*011 70 12+ 12+ 1Z++ + 

101015 13+ 13 T2W— lto 
4J 71S54 1?to 19 17 — to 

45 I 41 32+ 23 33++ + 

ao* 24+ 23% 23ft- + 
Xf 7 167 32+ 32 32++ H 

IX 73 10 7+ 10 

Z712 253 38 Vk 37+ 37ft + W 
3J 6 337 12% 12ft 12W — ft 
15 IM 4ft 4% 4ft + + 
Ml fl Tto Tto *b 
2714 120 UJ? 39% 38+ 

12 9 U4i 18+ 17ft If + % 

27 I in 15 14% 14+— ft 

8J38 71 17ft 16+ 16+ + W 

13 I 19% 18 18++ ft 


5+ 3to KDl 
8+ 2MKDT 
55ft 30V. KLM 
23H 15+ K marl 00 

25ft 12 KnlsrAI J8 

30ft 16+ KaUCe 1 A0 

49% 34+ KalsrSt 

14+ 7 KaneMl Ji 

38% 13% Kaneb lb 

25% ITHKCtYPL 256 
27 24 KCPL pOJO 

14 13+ KCPL C/2JO 

19+ 14+ KCPL P/2J3 
37% 24% KC30 
16% 13+KonGE 
32ft 19ft KonNb — 
22+ 16% KonPU *AD 
17% 14+ KoPL pfUt 
16W 8+Katyln 
41 23% raity pt 1A6 

16% Cft Kau/Br J4 
12 (to Keller JO 
26+ 17+ Kellogg 1J0 
13% OVA Kelhvd 4« 
25W 7+Kenal 
42W 26% Kenmt 
17+ 14+KvGtil 
14+ 7% KerrGI 
21+ 16+ KerG p/LTO 
41+ M+KerrM 
20% raw KeyiCn 
33 17W Kcyln 1 JO 

29+ IBM KUdf A 1.10 
39% 28% Kldde P/1J4 
73W 56 Klmba 
41+ 27K KnghtR 
19+ 10 Keger 
36 IIW Kolmar 


4+ 4to 4W — Ik 

2+ 2W 2%+ to 


24 62 42% 41ft 42 


S T9 SMI 17 18+ 18+— to 

14 340 12+ 12% I2%— W 
7J 4 128 20VA 19% 19%— % 
5 340 30 29ft 29 W— W 
X0 8 22 14% M Mft 

X2 6 333 I6U 15+ 16+-F + 
1X5 136U25K 25Vk 25++ to 

M. b *00 Tt 28 38 + » 

K 2ul6ft 16 191A+ W 

IX 7 16+ 16% 161k— to 

27 8 63 30+ 30W 30K 

IX 62474 16+ 15% M + Vb 
57 ■ 24 36% M M — % 

11. 6 77 22V. 22 22ft + W 


34+ 17 NwEn Pf2.U 11. 623 Wt 1* 19++lft 

88% 43+ Marti nd 2J8 37 4 571 70 68+ 67 — + 

MW lift NwtP POJO VX 1 18% 18% 18% — W 

Ulk 7 NwMU 170 IX 6 n 9+ 9% «++ % 

27(6 17+NwSIW JO 4J T 7 ITW UK ITW 

51% 30% Norton 2 58 6 147 35ft 34+ 14+4- W 

22% 14VA NorStm 1J8 53 7 880 20+ Mft 28 to— W 

50% 32% MarlS PflAO X5 V 44 46 46 

64+ 28toNovo n Mb J 4 451 43+ 43W *3%—% 

82W 42 Nucor J2 1.1 II 236 40% 47% 4B%4- H 

— 0—0—0 — 

Mh 20 Obklnd J4 1.1 1014a 22W 31+ 71ft— to 

25Vk 19ft Ocrtd ref* 1J2 67 8 7 ah aft a+4- % 

aw 18+ OcdPbt 230 IX 4 8480 20+ 17+ a*to+ + 

48% WtoOcdP 042.14 6J 3 »+ 31ft a ft + lft 

97% 60+OcdP pttrA 67 1 63+ 63ft 6»++ ft 

16% 13+ Ocd P pB.12 IX ■ 14+ 15ft 15ft— to 

100% (Uft OcdP pflX62 1£ 14 99ft 99K 99K 


17+ 7%5CA J0e IJ 8 606 IH* 11W 11+ 

X1W 19+SCM 2 X7 4 122 23% 23 23 — % 

27% T6+SFN 1J08 5A 7 56 20b IMk 20—14 

39ft MhSPSToc 72 58 4 36 U 14% 14%- + 

56+ 27 5abtne A0 IJ 19 T73 37to 3S% 3716+1% 

24% 11+SfgdBs SJ2 1JK 66 UW 17+ I7+— 16 

16 4ft SfgdSc 37. 5 Aft 5 + to 

4% HSfgdS Wt 11 1J-16 13-16 U-U+Lu 

36 V. 34% Sofevrv X6Q Xf 7 137 27+ 2f+ 27%+ U 

29to 16 SagaCP J* 28 9 175 28W 27+ M + K 

12% 9%5UOLP L34 11. 5 35 lift 11+ Tlh* + 

9% 8 5 Paul 1J0 U. 53 9% 9% 9W— H 

39% 24+ 51 Reg P 234 (A 4 387 27 36% M*bA h 

11+ 6+Sakmt A0 *J 5 13 Mb 8% 8++ to 

141* IIW SDIeGs Ut IX 5 8Hul4+ 14+ 14%+ Ik 
72+ OWSJuanS Jt9* 9J1I 872 7% 7% 7++ % 

22+ 6+ SJuanR lX*7c 17 Tto 7 7 —to 

63W 3SW Sanders A4 1J14 434 4*16 471b Mh- ft 

22+ 13+SAnitRt 1J8 11. » 27 15+ 14+ 15%-*- to 

SOW 13 SFelnd 8 1 6A 72088 15+ 15+ 15+4- n 

29to 17 5gtWeI 1J0 Xl B U 27 28+ 29 A tk 

7W 5ft Saul RE JOe X6 17 7+ 7+ 7ft + % 

12+ 7+SavEIP U8 11. 8 43 11+ 11+ 11++ to 
MBA 5% Savin 13 6to 5+ 6to 

30+ 24+SchrPto 1JI SAID 2491 31+ 29+ 318.9% 

17 fft ScMItz J7b ' A 574 16+ 16+ M+ 

U 40 Sctdmtl 5J» IA 11 4404 49% 46+ 49 Xl 

34+ 14 5cUn .12 3 142597 19+ 16 16%+ + 

23+ 15 Scoa I J4 X711 324uZfto 21+ 23ft + to 

7+ lft ScatLod _ 5 12 4+ 4to 4M 

30+ 26% Sca/Fet IJO XI 7 IB 2Fft 29+ 27+— ft 

20ft 15 Scorn* I 5J 4 306 17+ 17 1716 

26+ 15to Scotty* -72 X6M M 19+ 19+ 19++ Ik 

aW 15 Scovlll 152 7J- 87 T6W 15+ 1S+- 16 

18% 0+SeaCI pf1A6 IX 17 9+ 9+ 7++ ft 

Uto ITtoSeoO PIX1D IX 8 Uh 12+ 13 4- ft 

27% 16% SeaCant A 2 L7 6 108 24+ 24 24W+ to 

33% 23 Seat*! 1A4 Xl 5 428 23ft 23% 23ft + M 

45W Seaarm 1J0 U 5 n 5Sto 93+ 55 +lto 

7 34 BW I SW 

JO Xl 12 398 28 2716 28 + ft 

1A4 4J 7 10 30W 30 30%+ to 

27+ SearleG J2 LA 18 001 39+ 99+ 39+- to 

15+ Sear* 1J6 XI 186496 2BW 17ft 201* 

31% SeePac ZAO 7J 5 68 33+ 33+ 33+ — to 

- A4 IA 4 721 32+ 32 32%+ to 

JO X5 4 17 13% 13+ 13++ Ik 

A4 U 7 104 23ft 23W 23++ + 

1 SJ 5 52 18% 17ft TTft— ft 

3 26 026 M — W 


37W 27+learieG 
20% 15+ Sean 


17W 17V. 17V. — W 


SJ M MW 36 26W+ + 

2J 11 27 9+ »to 9+ 

25 8 9 lOW 10% 10W 

9J7B50M 25% M + % 

S 7 13 10 10 10 —to 

4 361 10% 10 10++ to 

xi 11 13 aw a aw+ % 

ix a 157 »ft iB+ 18+ + % 

X6 5 25 12+ 11+ 13+4- + 
7.1 4 I Bft 18ft 18ft 

IJ 8 3513 31% 38+ HH+ to 
10 TZto 12W >2to — % 
X414 85 25% 25 25 — W 

*9 5 257 23+ 21% 22%+ to 
XI 5 34 V6 34 Vk 34W+ % 
42 7 77 64% 64 44h+ W 

2811 lta 32% 32 32%+ % 

8J 25 54 12% 12 12 + % 

1 J 17 51 25W 34% 34++ + 






IS 

16+ 

14++ to 

106 


pf to 

IX 7 

/6% 

/M4 

75L— W 


4K Kroehlr 


8 

/+ 

/ft 

7to— to 



1J2 

5J 7 2SS 

32% 

® 

32++ to 



JOa 

7J A 1 

11 

11 

11 + to 

65 

25+KyotoC 

J2e 

-716 8 

31+ 

31% 

31++ to 

T3to 

7% Kvaot 

M 11.12 16 

— L— L— L — 

8% 

/+ 

#++ to 

23+ 

22KLNHO 

n3J3# 

IX ID 

2Z+H22+ 

22V— to 








/H 

4+LFC 

t S3 

os a 

JK 

5+ 

5+ 


16+ 9+ GAP 
41% 36 GATX 
56 38% OCA - _ 

29+ 17% GErCO J4 

46% 16% GEO M 

7% 3HGFEOP 
36ft 14% GalHou J2 
46 29% Gan net 122 

22+ 9%GaoSlr SO 
11% TWGasSvc 1J6 
46+ 15+Geartit 22 
39ft liHGeta) 

37+ a+ GemCa 
16+ Uto Gem In 2A0a 
22% MtoGAInv X26e 
49ft 23% GAmOII A4b 
22W 16 GnBctf) JB 

45 29ft GOam 96 

19% 9ft GnData 
34ft Ifft GnDm Jl 

76ft 52 GDvn D/X2S 
66+ SltoGenEI 
39+ JTft GnFds 
20+ 14WGGIH 
15ft 8+GHost 1J0 
49ft 29ftdnsl A A2 
CVk 32+ GnMIirs 1J4 
ffl 3J%GM0t 2A0e 
33% 77% GMOT D/X7S 
44+ 36+GIWot PI 5 
20+ SftGNC 1 J4 
7Vk 4W GPU 
90+ 64% GenRs X16 
8+ 2+GnRetr 
49+ 32V. GnSlgnl 1J0 
34to Mh GTE 234 
18+ 14 GTE Pt 2A8 
29% II GTlre 1 JOb 
11% 3+ Genesca 

M 11+ Go Rod jo 
• 32+ 11% Germ g I JO 
31% 28 GemrPf IJO 

30 15+GaPoc 1^0 
34 24+GaPC DOM 
Mh 22+ GaPw pfX76 
18ft 15% GaPw pf2J4 
10ft 15+GcPw pf2J2 
54% 45 GaPw 0/7.72 
41 28+Geaarce ja 
5% 34 GerbPd 1J8 
27% 6+GerMc .12 
77+ 41ft Getty 2A0 
14+ 13 Gettv PC 20 
6+ itoOfcmtP 

7% 2+G%rFn 
38+ 15+GiOLw 
39+ 14 GltfHia 
36+ 27 Gillette 2.10 
18+ 7% GiealW JO 
'27 IB+GlobM * JO 
33ft IBViGMNua 
U 4HOWWF 
27 IShGdrtoi 
27% 21+ Gdrcti 01X12 
24% 15% Goodvr 1A0 

31 lSkGordJ 
30+ 17+ Gould 
51% 36+ Grace 
64+ 35+ Grolrrar 1.1A 
13ft 9+Granttv 

4+ ShGIAtPC 
42ft nhGILkln 

33 22+GNlm XJW 
44+ 33% GtNoNk 
18+ TV* GtWFIn 
14+ UWGWHlP 
Wk lift GAAP n 1A9 
20ft IMGroyti IJO 
4+ 1 Gray wt 
10% 5+SrawG aJ4b 
4+ Z+GttlRtY 
37+ 71 Gramm 1A0 
aft 17ft Gram pcjo 
17W 11% Guardi sJ2 
21+ 14 GKWSl 35 
S3 35+GHW P/2J0 
41+ 27+GulKXI 2J0 
28% 9+GvHIRs 
34ft 14+GLHfR DflJO 
13% 10+GHSIUI 
.33% STftGffSU 
29% 27%GHSU BfXJO 
64% 55% Gif SU 
24 15% GvJfUld IJ2 

49 36 CltU pl X78 

15% TWGlfBk n 32 
IS 8%GUtt9n 


Ut 3 II 12ft 12ft- W 
SJ 6 157 27to 24ft 27%+ W 
JIT 400 23ft raw 23ft + % 

13 4 47 MW 34 M 

IA A 579 17ft 16+ 16+ + % 

73 6 4+ 4h 4ft+ % 

IJ 8 277 32% a 31ft— + 
XI 11 201 36% 3SK 3S+— % 
3.7 6 405 13+ 13Vk 13+— to 

iz 4 « n vto io+ u 

1 J 10 2» 20+ 20 20+ + ft 

£4 8 123 21 20*. 20++ ft 

74 11 u37ft 37% 37++ % 
IX II ISW 15% 15W 

77. 45 MW 15+ 14 

U 14 274 34to 34 34++ to 

5J3 4 » 17+ 17+ I7++ W 

2A 9 131 37% 37 39W+ W 

94 7+ 7 f++ ft 

X5 13 2475 29ft 28ft Mft— 1 
63 3 97 69 49 — % 

43 92794 66 65% 45to 

SJ 91491 Mft 37ft 371b— % 
S3 41 a 15% IS IS 
34 4 4X5 14+ UK 14+ 

1.1 121402 39% 34% 36ft— 2% 
XU 9 447 41+ 4IW 41 %— W 
SJ SO *7838 43ft £2+ 42ft- % 
IX 4 28% 2SW 38VA+ % 

U. 12 38ft 38 38 to 

A IS a 9ft 9 Tto 

111168 5ft 5% SW+ to 

ZJ10 341 87% 86ft 87H+ W 
73 3% 3ft J++ % 

63 9 197 "37% 37W 37W 

73 71632 a% 30K a + W 

IX 20 lift 18W IS++ + 

Xl 4 84 18% IIW lSh+ ft 

8 77 5% 4+ 4ft— V. 

A 344 22% a% n%+ to 
220 12% 11+ lift— W 

14 U 229 27% 36ft Mh— ft 
7J 71266 17W 16+ 17%+ + 
Xl M 27% 27% 27% 

14. 17 26% M 96 + Vb 

15, 38 17ft 17+ 17ft— h 

IX 17 T7W 17 171A+ % 

TJ. xSO 50% 50% 50h+ W 

1.1 10 1114 51 50+ 50+ 

L3 7 60 30ft 29ft 30 

IA 12 45 9 Sft Aft— to 

X5 4 1076 54+ S3 53++ to 
93 1 13 13 13 — ft 

39 5% 5 Sft— to 

in M 3 3% 

XA 5 23 17% 17ft 17ft— to 

6315 M lift 14% 14% — % 
53 71447 36% 35ft 35ft- ft 
UM 13 fW 9ft 9% 

IA SU65 MW 13+ M%+ % 
7 4+ 23ft 22% 22ft- ft 
J 204 Aft 6ft 9ft 

7 J 6 IW ZJto 19+ »W+ W 
11 72 24 24 24 

19 71384 2J+ 23% 23K- ft 

14 t 4 19ft lift 16ft+ Vk 

LiTD 939 26ft 28% 2Mb- ft 
dJ S 132 40% 37+ JT+— + 
29 70 472 40 37+ 40 + ft 

16 9+ 9ft fft 

Ml 5h 5+ 5+— % 

15 10 2 23 23 23 

T7. S 12 28% M M — ft 
5J 6 44 36W SS+ 35ft— ft 
Xl 3446 13W UVk 13 +1 
U 463 UIS Mh 14+ — W 
11 S 2 Kto Uto 12% 

IS 5 SO Mft Mft Mh— % 
IM lto 1 1 — % 

42 f 76 Bft 8% S%— W 

6 2+2+2+ 

5325 49 26ft 24V. 29ft- ft 
1£ 5 19ft 19W 1914+ 14 

11 7 177 15% Mft U - ft 
Xf 4 343 15% ISW 15W+ h 
6J 4 38 38 38 — to 

SJ 53004 32ft 31% JTft + lto 
13 304 17% 16+ 17%— % 

SJ 3 22ft 22 22ft+ ft 

IX A 500 13% 13ft 12ft— H 
H *300 31+ 30+ 31++IW 
15. 136 39% 27ft 27% 

IX J220 60ft 40W 40W 
A9 6 184 ITW 18ft 19W+ % 
TJ tl 33 Mft 37 + t* 
2.1 M 4 15W 15W ISW 
X71B U4 9% Sft 7 + % 


34W 25 LITCO 
SW 1ft LLCCo 
lift 5 LLCCa 
Mh 12+ LTV 
17+ 12ft LQuAlt 
20ft 19% LOCGOJ 
A+ 3+ LomSee 
38to 14to LoreBy 
21+ ?3to Lantor 
13W TWLowtlnr 
ISft lift LearPt 
42ft 22 LeorSg 
103% 57 Leort 
39% BVLwvTr 
30Vk 22% LeeEnt 

26 w 15+LegPtat 
2ft lto LetiVar 
I5K Il+Letunn 
aft 7+ Lennar 
44 30h Lenoe 

UK 7+Leucod 
W% 7% Leucd 
379k lfftLevtSt 
41% 20*k LevltzF 
29% 21%LOF 
17% 12+LAtyCp 
30 21+ LlbNIln 

3SK 21% Lfemk 
65ft 45WUIIyEII 
46 34 UncNt 

16+ UhLlncPi 
73ft Uto Litton 
17 IMk Litton 
.55+ 28HLOCWW 
160+ 97 LocKd 
28 lBtoLaeitte 
107+ 7®ft Loeeti' 
34+ 17+ LomFn 
*1% MtoLamMT 
34+ 20 LnSlar 
15+ 13% LILCo 
32 25% LIL pt 

55% 48WL1L pf. 
58% 49 LIL pl 
3+ 34ft LIL pt 
23% 19WLIL pf 
74 90% LIL «« 

17ft 16+ LIL Pt 
19ft lift LIL pf 
34+ 24+LenoDr 
44% 23 Loral 


p/Tt.25 
I J» 
IJO 
I 1A4 
r 2.900 
1^0 
134 
PIE4J5 
pfJX12 
PIKUB 
P/UX2S 
P4T131 
PK9JD 
P/P2A3 
P/D2A7 
r 32 
J2 


19% lOhLpGeel eA3 
<1+ 23to La Land 130 
29+ 16% LaPoC JOb 
Ifh IA+LOUvC* 233 
40% 22K Lmvenst L2Q 
18% 10% LAWN • A8 
31% 17% LUbrzi UN 
38W 25% LubVA n AS 
197b raw LuCbvS 1.16 
16+ UW Lukznt J2 


33%+ % 
2 — % 
JTA % 

3J 2 960 14+ M - I4to+ to 
23 534 19% IFH 19%+ + 

IX 6 7 20 19% 19+ 

77 4 3+4 

18 7 33 28+ 28+ 28+ 

2311 231 19+ 14 I6++ + 

6314 62 15+ Wto 10H+ to 

J® 187 18% 17% 18h+ + 

5J 6 37 MVk 25% 25%— + 

33 2 64 64 64 — % 

5A 7 42 28 27 n 28 + + 

43 32 27 26 2SK 25K — VI 

Xl 6 1 Mh 14W M%+ ft 

7 IS TW IW IW 

21. 373 13% I3» 12ft+ W 

13 7 54 13% 12% 13%+ 9k 

US SI 37% 37% 371*+ W 

13 27 12+ 12% 12%+ to 

ix i iow raw raw 

X3 7 936 MV* 25+ Mto+ % 

1*12 135 M% 25 M +1W 

5XS63 233 2»S 22 W 22% + Vk 

5319 0 U+ 13% 13% — W 

647 a 25 25 25 — % 

1615 156 303* 2£k X — W 

Xl 12 1951 63ft 62ft 62ft— ft 
X7 8 147 45 43/A 64to+ ft 

IX 6 16+ 16+ 19+— h 

15 53230 46W 45H 45ft- ft 

IX 1 ISW 15W 15V. 

791 J4H 54+ 54% 

7.J 3 158% 157% 157h+ % 

2A17 271 23+ 22 Vk 23%+ ft 
IJ S 345 99+ 92K 95% +3 
Xl 8 a 23% 235* 23ft— VA 
M. 7 25 2PK 20W 20++ % 
19 7 54 22W 21% 22 + to 
IX 4 732 15% 15 15++ K 

15. zSOOO 28ft 20W 28++% 
IS. zSOO 5< 52% 54 +lft 

15. z350 54 54 $4 +1W 

15. 71 28to 27+ JO + W 

IS IS 22ft 22+ 22+— % 
IX 4 95% 63% 65%+3 
1£ 1 16ft 16+ I6+— + 

U. 6 17+ 17ft I7++ % 
X110 17 X Mi » 

XT 15 216 33% 32+ 33 + % 
U * 12 Uto 11% T1h+ to 
SJU 1337 30% 29ft 30+ +1 
X0 <8 125 20 17ft 20 + to 
12 7 if lf% If !fto+ Hi 
4J 5 34 27% 26+ 26+— + 
XI 17 194 15% ISW 15+ 

sjto 183 «+ aw a% 

U 19 5 u30+ 30V* 30%+ h 

73 0 406 15W 15 15 — h 

LD 6 14 12 lift 12 + ft 


35% 17KODCCO el 
39% 23W Ogden 1J0 
13K 11 OttktEd 116 
38% 23% OfiCd pELfO 
37% M OhBti pfX40 
34 27W Oh Ed P/X56 

50 42W Ob Ed pf7J4 

58 48 Oh Ed pfftJO 

13% iiwohEd pnjo 
99 48%OhEd P18J4 
B2K 68 OhE pnOJi 
53 45K OhP pfB7A0 

16+ 13ft OhP PfG2J7 
102 92% OhP PfA 14 

102 93% OhP PlF 14 

S3 44+ OhP pfl>7J6 
17 13 OktoGE TJ4 

26% IBhOUn IJO 

26+ lShOntork 1 

2 9to 23 Omncr n 20 
27% 14% One Ida 32 
33 25+ ONEOK ZAO 

12 TW OaeULo 
19% 11+ Oran Rk 1JB 

11+ 6+ Orange lOe 

19W 10W Orton C A0 

24+ 17% OllfbM JB 

44 28ft Outlet JO 

15 9 OvrtiDr 1 

31 to 18W OvrTr s JO 

32 12 OvShp s JO 

a 17% OmenC 120 

33 21% Onen in 1 JJ 

aw 15+ Oxtrdln 1 


4 485 22W 21% a% 


IX 6 malSto 13+ 13% + W 

IX ZlSD 25V. 25W 25W— IW 


43% 31 % SacPoc 
25% 16+ 

^53w 

12 SHShowtn 
49+ 27% She) IO 
34% 23 Sheor 
MW 8+5M 

& 

48% 32V* 

34% Mh 


48 71875 37+ 36ft 37+ 4 1% 

sSuhSu,? 4 a izttz 

s a 


ZlSD 25V. 25W 25K— IK 
2580 30% 38 30% +2 

zlOO 30% 30% 30%— + 
ZlOO 47 47 47 

zlia 53% 53% 53%+ ft 
■ ill 3% 13ft 13++ % 
Z530 59 56 56 — 1 

Z20 76% 76% 79%+ % 
Z23O04* 48% 48ft— % 

33 ISft 15+ 15ft— % 
1340 9V+ f* ~ 

zX IW. 99 


IX 1145051% 58% 5T%+3+ 

11. 7 403 19+ 16% 14+ 

SJ 4 103 27% a+ a% 

XA 7 34 15% IS !Sto+ W 
.9 15 41 U29W 29+ ivft+ % 
45 5 14 16% 14 14% + to 

Xl 5 tor am 2B% 2fh+ + 

1 7ft 7to 7++ to 

IX 6 87 16+ 16% lift- to 

2A 27 8% BW 8W— to 

Xl 4 109 14 13+ 13h 

U 7 III 3* W 23% 24 — % 

IJ 61 32+ 32ft 32%- W 

BJ27 15 11+ Uft lift 

U 7 68 22 a+ 22 — ft 
Xl 5 467 15% 15% 159. 

xoa ia 20+ 20 20% 

X3 4 541 34+ 26% 26++ ft 

X* 4 75 29% 20% 2fto+ ft 


25+ 17ft PHH 8 
10% TftPNBMI 
54% 29 PPG 
42% 17% PSA 
10+ 9 PPCAS 
34% i7ftp«cGe 
27ft ahPocLtg 
30% 18+PocLum 
a+ lihPocPw 


asv* 17HMAC0M 
J 4ft 20 MCA 
37+ 25 ME I 
13+ 6% MGMGr 
MGMGr 
12ft S MBWIUo 
17W 11% Mocmll 
36+ 25 MOCf 1 
34% 27 MOC « 
«ft MftMdsrd 


i m> » 


15+ 7Vt iMPflICf 
35W 21+ Mato nH 
18 8+ MatAst 

I Aft 9ft Manhin 
Bft SWMontlLf 
24+ 14 AAanCr 
40W 30%MfrHan 
22ft UWMcztvtn 
43 21 Atenvl 

39W 26WMAPG0 
Jft 2% Mard 
2SW ITWMorMW 
33 18 Marion 

22% 8% Mart C 
47 UftMarrM 
42% 79H MrgnM 
30 UW MrsIiF 
sm MVbMortM 
37ft 15ft MorvK 
43to 31+MdCup 
raw 26+ Masco 
40 l9ft660SaRlt 
Mft IlftMDSM 
4h iftMaseyF 
17 14 Masco 

10 lto Maine 
82% » Matsu E 
SOW 8 Mattel 
14W 3ft Motel 
43% 19W Mott I e 


7W 4+HMW 
UW 6 HRT 
24 to lihHacKW 
J5W a% HaltFB 
70% 32 Halbtn 
3S 24%HomrP 
12 10 HaUS 

15% lOftHanJI 
17ft lOWHlKHmn 
34% 12ft HandH 
37% 25+ Hanna 
20+ 12% HarBrJ 
25% ISftHarInd 
M% StoHomljti 
31% 23+ Harr Bh 
Mft 27W Hnrrt* 
21ft 17V. Home 
25+ ]7toHarT3M 

40ft 23ft HartH 
13+ iiw Hafts* 
28+ 71 HvrflEI 


X210 691 28% 27 27Vk— 1 

X5 63363 38ft 35 3JH+ + 
7J S 132 26W 2Sft »W+ % 
IX 8* 11% IIW IIW— to 

11 51 15 14+ Mft — W 

7 A 8 113 13ft 13% Uh— to 
XO 7 37 15% 14ft 15 + W 

X3 9 4S7 32W 32 33 — ft 

Xl 6 124 16% 16% 16%+ ft 
17 13 MB 23% 23 23 - h 

43 8 72 TW Tto 7W+ W 
7J 8 TO 29ft 27K 27%+ + 
JJTO at 31% 30+ 3I++ % 
7J 4 07 18% 17W 17W— 1 

5.1 7 370 24+ 34 24ft- to 

IS 10 33 26W 26 a— % 
IX 7 18 13 12ft 12ft 

IX 8 53 27+ 27+ 27%+ to 


7ft TW 7%+ to 
f+ 7ft 74* 

24 23ft 24 + Vk 


1JI1 52 37% 37V* 37%+ Vk 
SJ11 540 7+ 7ft 7++ to 

13 92 8W 8 SVk 

lira 7» SH 6 6%+ ft 

SJU 36 15% 15% 15%+ to 
If 7 439 34+ 33+ JAH— ft 
U zJOO 32% 31% 32% +1 
XP 44 18% 18 18 + % 

XJ 12 144 70 4R6 10 

4J10 605 30% 27 30%+lW 


. 17 412 17% 16ft lift— % 
IJ 6 172 ul7W lift 17 + W 


U 7 li 6% AW 5ft- to 
XI ID 07 lift 14% 16+ 


*-S 4 731 31 30% 30++ ft 
U..16 517 Uft Uft 13ft + to 


IX 7 34 23+ 34 + h 
SJ 10 362 Wl 30 30% + ft 


, 7 84 2H 2+ 7ft 
SA 5 67 23ft 23W 23W 
2035 117 33+ 32% 32++ W 
1714 74 Bft Mk tft-% 
J 12 381 40 to 38+ 39%+ + 
SJU 222 35ft 25 35 + % 

X2H 41 27+ 29ft 29ft 
AA A 251 30ft 38% 3P%— W 
J 16 in aw 27ft 28%+ ft 
25 8 45 35% 35ft 35ft- % 
2210 S 36% 341% MW 
xl 72 136 »% 20ft 21%+ ft 


IX 7 B1 17ft 13ft 

646 2% Zft 

IX IA IBW 18 

IX 29 9ft 9% 


J II «K 5016 47+ SO — % 
1 J 132313 20 17% lf%-W 


M ‘IS 


aift 23 MovDS U2 
27W 27W Moyfg 2o 
41ft 21+McDrm 1 JO 
41ft a MeDr p«J 0 
31 It+jacDr also 
72ft StftMcDnld 1 
41ft 22% MeDnD 1J4 
51 McGEd 2- 

U 4Jft McGrH 1J8 
55% UtoMCInl g 
>4% 4% MCLCVI .161 

16% 13% Mefied .70 
31+ 17ft Mead 2 

77 if MeO pfS289 
27ft 13+ Medinc JO 
44% 30+Medtm jso 
40 31 ft Medan nZ24 

48% 3A% MetvUte XO* 
92+ 41% Merest 2 
,36ft 22+ MCTTcz 1.12 
I0J ISft Merck X80 


414 U 15ft ISft- % 

X0 299 41% 42 47 —lft 

43 2 288 38+ 2ito 2B++ ft 

XT 12 168 27W 27 29 — W 

7J <2023 25+ 2£% 25+ + % 
XS 873 » 25% 2S++ % 

IX 475 38ft 28 20 — % 

IJ 181671 68% 66+ 67 -lft 
U I 817 m 37+ 37ft— lW 
66 7 56 30% 30% 30+ + % 
is 13 mo sj% szh siw+ito 
1 Mft Mft 24ft 
367 13 Uft I2++ % 
XS 6 1 13ft 13+ 13% 

M. 4 144 IT+d19% 17ft 
£5 2 SOto 50% SOU— 3 


2753 35 18% 18 18%+ H 

L217 712u46to 44+ 45++IVA 
64 A 162 K 34% 34+— to 
X2 9 701 V/Sft 47% 48%+ % 
32 6 22u62ft S3 62 — % 
46 k 138 24V. 24% 24K 
37 14 1639 77% 7kh 76%— % 


27W 23% PacP PT3J5 
22ft lltoPocSd 1JZ 
28ft 12W POCTT TAO 
59 45% PacTT Pl 6 

17ft 11 Paean I 
27+ 1314 Patnew JO 
29+ 13% PcdmBc IJO 
5+ 2% PanAm 

40% 27+ P anti EC X30 
MW 15W Papctl *128 
51ft 29 Fordvn 
a% 13% Porgos 124b 
27W 12ft PortcDrl .14 
25% lift PorHon *66 
20+ It PorfcPn J7 
27W 12+Pwyn s 1 
24 7+ PrrtPtrt 

18% 12+ Pay IN s A4 
aft UtoPoyCst. 020 
8% 5 Probdy .14 
28% 17 Pewry nlJO 
29V. B Pcngo JOB 
32 20% PenCn S 

84 61 PenCn pr&27 

8+ 4 V. PennCo .16b 

37+ 25 Pe nney 2 
19+ 14+ POPL X32 
33% 27 PaPL p»4A0 
34+ 27% PaPL P/4J0 
90+ 53+ PaPL ptSAO 
57 51 PaPL pr%40 

26 22 PaPL ctorX75 

S3 60 PaPL Pf»J4 
97 fffVi PaPL pr 13 
61 52% PaPL prtJO 

32 23+ Penwtl UO 

Ifft 14% Perm* pflAO 
57W 33+ Pennzal 220 
19+ 14% PeapDr 36 
low 7 PeopE n 1 
39% 29+ PeosICa 1A6 
32+ 10% Perk El JO 
16 f% Prmton 7A3e 
25ft 17% Petrie >1A8 
aw 12% Petrtn JO 
41% Bit PetR* L35e 
38W 20 PstRi P073 
59 W 40 Pfizer 1J4 
48W 22 PhetpD JO 
U 20% PtUbro n .94 
15% llftPWlaEI 2 
30 25 PftHE eU30 

32 29 PhllE P/4A0 

32 27% PhllE OMJ8 

a% 42 PhllE of ' 7 
60% 51WPWIE OfX75 
53 to 45% PhllE p/7J5 
107 77 PW1E p/17.13 

105 89+ PhllE Pfl&25 

66 54 PhllE DfTJO 

53 45 PhllE pt7M 

52% 64 PhllE pf7JS 
10% I PhllSub IJO 
H% 44 PdllMr ZAO 
17> ID PMlInd AS 
20+ 13 PMIIn Pt 1 
47+ 77 PhllPet 220 
17ft 12+PhltVH A0 
32ft 22W PledAVT J8 
23+ lift PleNG TJB 
A+ 2+ Pier 1 
46+ 34ftPllibry 234 
31+ 17+ Pioneer 1 
31ft IBH PlonEl *J7e 
44% ZlftPltnye I A0 
34% 23%pttnB FO.12 
34+ 17W PHfttn T JO 

B4A 4+PbaiRsc 
26% 12% Phmim .16 
UW 5% Playboy .12 
74% 521k P lesser USe 
34 17+ Pneumo l 

36% lTftPogoPd A0 
33% 17% PolorM 1 
!•+ 11+ Pnaras ao 
24+ 13+ PovTal JO 
UH 1C HPPrtec J0 
Mh 11 PertGE TJ4 

Sto^.^ %% 

to w Pom? 1 ptiSja 

j$% a% potei^ pmjS 
a% a PetEi pmj/ 

24% lift Premr * jb 
27. H PFjdrtt nZAO 
47+ 17 PrimeC 
a lnepriniMt .ue 

87ft ATftPraetG 4J0 
13+ 7+ PrdRsn jt 
37+ 22+ Prpier 1A8 
15% 12+ P5VC0I 174 
ja i3%pscei ptiio 
HW UW PSInd 2J4 
27 22+ PSln pl XSO 

8W 4% PSId pfljOt 

saw 43% psm 0(7.15 
63% sjtoPSin pfojz 
6Ah 54+ PSln pfXH 
16h 12+ PSvBIH X12 


2512 ao 22W a+ 22W+ to 
IX 7 TO Sft 7+ Bft 
75 7 147 M 33% 33+ 

13 4 2 25+ 2S+ 25+ 

IX 44 BW Uto 10+4- to 
IL 69831 JOk ZSK 23*6— % 
tX6 2»23+ 23% 2J++ to 

4J31I 637 27+ 30% MV— V. 

O. 7 372 18+ 18+ 1B++ + 
IS 17 25+ 25% 25++ to 
X31S 1S2 14+ 13+ U 
7J10 756 17% 17 Tfto+ ft 
IX *310 59 59 59 

7J14 3 12+ 12ft 12++ ft 

2A34 67 17ft Iff* 18ft— » 
73 6 a Mft Mft 16% — W 
2091 4W 4% 4 to— ft 

Xf 5 185 34 33% 33%+ + 

£87 » 22% a+ a — to 

261012 40% 39ft 37ft 

7J 6 134 17 16+ 17 — to 

IJ 51706 ISft 12+ 13ft + lto 
Xl 8 59 17 18ft T8+— to 
L4 13 £7 UK 11% 118+ + 
*7 8 S3 17+ 17W 17%+ W 
13 474 10 9 W 7ft+ ft 

25 8 193 15W 15 IS 
1JI6 776 31+ 20V. 21 — K 
ZJ 33 559 6+ 6ft 6%+ to 

65 8 176 39+ 29+ 26+— to 
J 5 136 Bft 8+ 8++ to 

4 790 29+ 2BW 29 V, + ft 

43 6 76+ 76W 76++1W 

2J 22 1022 8% 7ft 8 + to 

SJ 72337 39+ 36 36U.+ % 

IX 6 302 19+ 1*+ 194*— % 

15. z30 27W » 29 — IW 

is. im a so% 

15. zSD 56% SAW S9U— 1+ 

li zra a ss ss 

IX HtlZSh 25% 25%+ W 
IX *2000 97% 67% 67%— T 
r* *20 97 t 92 72 

IX zUO 57% 57 57 

8A A 47 29W 26% 261k 

93 I 16% 16+ 16%+ W 

5A 103474 40% 38ft 39W+ + 
73 7 a II 17 IB +1W 

IL i J» BV. g B% 

XS 18 1477 37VA 3M 38ft— + 
2JI4 737 23+ 73 7314,+ W 

.IX 744 10ft IO% 7OT* + ft 
&7I1 104 36+ 23+ 24ft— + 

3 A 71134 15 14W 14++ ft 

a 61 27+ 2ift 27++1W 

56 I 31 a 31 +1% 

13 18 1341 56% 55% 5 5+ + 

Xl 63 993 26U, 25V. 2S%— W 
43 4 761 24% 23+ 23+ 

IX 41115 15% Mft lift- Mi 


nw lOtoStorpgc 1A6 

XJ% 18+ Signor JW 
4f+ 33% Jfgmdv 2 
17% 10W SimPre J6 
11+ 7W StmePt JA 
lift Singer .loe 
_ 22 5frW>r p/XSO 

!MV IP* Skyline A8 
lift 0+SmlltiA ,13| 
56+ 28W smJimn 
78+ STWSmkB- 
' 44W 24+5flWCkr I A0 

30% 14% SnopOn J4 
37W 21/ASonnt a 1.10 
26% 15 SenyCp -lie 
30% MW Son Lin 2A0a 
36 18+ SouncC 2A0 

IS 14 SrcCp PfX48 
I 1 SoAtlFn . _ 
T7W 12% SCrEG 1.72 
18+ MW SCrtE PfUB 
20+ 15+ soJertn 2J0 
42+ 28ftSoudw i JO 
23% 14W SaetBk 1 
11+ 8% Soot PS lJ3t 
33W 24 SGalEd X34 
13% 10+ SouthCo 1A2 
21 14% SalnGE 7J3B 

47+ 35WSNETel X56 
5S X+SmiPoc Z68 
78% 77 SouRv X34 
32% 17ft SeRy P/X60 
30W 17 SoUnCo 1J6 
35 Z4%Souttna 1.14 
3HA 14V. -So Ray J8 
7 Shpunvk J5e 
fft 6% Sank pt 1 
40ft 23% SwAJr s JB 
33ft 23 SftBtf) »JJ0 
•18+ 12% SwFIBk J0 
JH 27 SwFIB P/X18 
24+ fftSwtFer* .151 
tOW 7ft SvvtGat 1.14 
,18ft UhSwEnr nJ2 
116+ IWAGwfPS 1J0 
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New York Tima Semce 

WASHINGTON — In a drive to provide 
emergency help for the UJS. bousing industry, 
House Democratic leaders cleared the way 
Thursday for quick House action on legisla- 
tion chat would immediately alloc 51 biHios to 
subsidize mortgages for middle-income home 
buyers. 

The bill, which would provide federal pay- 
ments to reduce mortgage interest rates oa 
purchases of new homes, is scheduled to rearii 
the House floor next week. Since similar legis- 
lation is also moving rapidly through the Sen- 
ate, congressional leaders say chat some form 
of housing help is almost certain to reach Pres- 
ident Reagan’s desk this spring. 

Mr. Reagan has threatened to veto any 
housing legislation that widens the budget def- 
icit, but political pressure to provide emergen- 
cy relief Has been mounting steadily. The hew- 
ing industry has been crippled by the persis- 
tently high level of interest rates. 

The strategy of the House leadership Is to 
pass the bill authorizing the $1 billion Tuesday 
and then ap propriate the funds as part of a 
special spending bill, which includes funds ur- 


tandai 




gently needed for other government functions. 


new homes or those that have been buhl with- 
in the last year and remain in builders' inven- 
tories. The subsidy would come directly from 
the Treasury, and the buyer would be required 
to pay at lease 93-percent interest 
The Republicans are also promoting their 
own plan, which would provide the same 
amount of money but would take it from uk 
synthetic fuels account and direct it to stale 
and local housing authorities. The bill's spon- 
sors estimate that most mortgage rates wouw 
be reduced to about 12 percent 
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What’s Up With Juggling? 


by Mary Blame 


: -ONDON •— At the Pineapple Dance 
: Center in Coven [ Garden there are 
'classes in modern jazz, tap dancing, 
/ body, conditioning and therapeutic 
massage. There is also a bar that sells yogurt, 
.hummus and .wholemeal quiche, but a room 
'bdrind the bar is where it's aD at. There, on 
: ;Sunday afternoons, Tim Batson, who is profes- 
sionally known as Tun Bat, gives tuition in 
.juggling. . 

Teams balls, bean bags, dishes and pins 
'whirl through the air and land, often as not. 
with a thud. Air American schoolteacher and a 
..■Canadian film producer who is wearing a 
'^fisherman’s cap and legwarmerc have worked 
oat a fara/ routine that involves nnder-the-leg 
"passes , and jovial groans. One student has 
brought a uni cycle and another is solemnly 
jpdumang bows to tumultuous imagin ed ap- 
plause^. 

1 ! Most of the students begin class shyly facing 
• the mirrored walls but wi thin moments they 
:are facing each other and gravitating toward 
.the center of the room, fining the stale air with 
■‘flying objects. The class is crowded: The jug- 
gling course is a big success. 

“You see there are a lot of closet jugglers. 


Before I. started up they practiced 'in their 
knew there were others,” 


rooms, they never 

Tim Bat says. He is slight and lithe, urchinlike 
'.with a chipped front tooth. He was a video 
1 filmmaker and garbage collector, or dustman, 
..tmt^-he took up juggling in a Covent Garden 
.street He started giving lessons at Pineapple 
in the fall of 1980. 

J; “Meeting other people brings people out, 
- you wani to do it with them instead of doing it 
' alone in your room,*' Tim Bax says. “1 teach 
them to pass to each other and then you're 
; miles away from the half hour at home trying 
not to drop things because of the woman 
downstairs. Some want to keep to themselves, 
.they don't want to pass. But the sense of 
achievement and gratification is the same.” 

There are enough jugglers loosed from the 
closet to make juggling a genuine fad but Tim 
Bat doesn't like the word. “It’s not a craze, it's 


not a thing that's going to go away. It's like 
riding a bike.” 


began, like so many things, in Calif or- 
m Cassidy is co-author of“ Juggling for 


It all 
nia. John 

.the Klutz,” which has gone thro ugh T9 print- 
ings since it was published in Palo Alto in 1977 
and has been a runner-up bn The New Yoric 
Times best-seller Ust. The book is sold with 
three beanbags attached so the klutz can start 
at once. Cassidy agrees with Tim Bar thaijng- 
■glingisherelpstay: 


“I think juggling will become increasingly 
popular to - the point where .it might; take its 


place as a minor sport alongside things like 

«,** Cassidy 


ping-pong, badminton and whatnot," 

. says. 

“In the States they’re very competitive, 
they’re even trying to get j ugg l in g reaxnized 
as an Olympic sport,” Tim Bat says. He got 


into juggling after editing, frame by frame, a 
film on the first juggling convention. 

“That was 1977. 1 can duplicate almost eve- 
ry trick I saw at that convention.” He was in 
top physical shape from working nights as a 
dustman and soon he was off to Barcelona, 


brazenly juggling in the streets. “1 realized 1 
rvous. I’d 


wasn|t nervous. Pd never done any performing 
but juggling awakened in me something I 
didn't know I had.” 


had 


He has worked out several routines and does 
parties, cabarets and bar mitzvahs. After class 
that day he would perform at the London 
Dungeon for a group called The Descender Is 
of the Tortured. “1 am going to wear my medi- 
eval jester suit,” he said. He also has a boiler 
suit, a Victorian suit and a flashy street sales- 
man's suit. He prefers character juggling to 
what he calls the razzamatazz act that fills in 
eight minutes between the strippers and he has 
prudently invented a patter to cover those but- 
lerfingered moments known as drops. 

His students include actors, a postman, a 
journalist, a 60-year-old barrow boy and a fire- 
man. “A strolling medieval minstrel comes by 
sometimes to teach,” Tim Bat says. Two of his 
students have gone professional and the fire- 
man is planning to. Tim Bat says only three 
students have failed to learn to juggle three 
balls within the space of an hour and a half. 

“1 have my own method, it stops people 
from wonying about it being three balls. I love 
to see the excitement on their faces. It's the 
most gratifying activity 1 know of except for 
drawing the human figure.” 

Two beginners are earnestly facing the wall 
and tossing two balls, awaiting the fatal 
moment when Tim Bat will produce a third. 
“It is noi a catching game, it’s a throwing 
game." a friendly three-ball student advises. 
Tim Bat announces that he will say a few 
words on joggling four balls. "The effect is of 
the balls being attached to each other,” he 
states, which is very few words indeed. His 
next discourse will be on the double-headed 
shower. 

Everyone looks intense and happy. “One 
girl was so shy,” Tim Bat says. “When you 
start you’re going to be nervous but the 
moment you start doing simple stuff that's 
well within your ability you relax physically. It 
takes so much concentration you don’t have to 
think where to look.” 

One student is tall and very self-contained 
and young. He is skillfully trailing balls over 
the backs of his fingers as if they were trained 
mice. He is also good ai picking up a fallen 
dub with his foot. He is the chief chef at Fort- 
num and Mason. He likes to juggle at parties, 
but people get bored. Ludcjly there is always 
the Fortnum and Mason kitchen. “There are 
lots of things in kitchens — whisks, spoons, 
eggs." Eggs? “Eggs are quite easy, they’re a 
good weight." 

Tim Bat recommends that students use ten- 
nis balls in which a small slit has been made 
and raw rice inserted. Oranges are fine but 



At the Pineapple Dance Center , under the watchful eye of Tim Bat (seen practicing, center) students have their ups — and downs. 


the y^U l alier a while. Beanbags are excellent. 


dogballs from pet shops make too much noise 
when dropped. Beginners are advised to juggle 


over a sofa or bed so their drops won't disturb 
downstairs neighbors. “If people are at loose 
ends juggling gives them a sense of fulfill- 
ment," Tim Bat says. One imagines all the 
lonely people and the tennis balls thanking 
onto ‘sofas in bedsitters. Would juggling have 
changed Eleanor Rigby’s life? 

Juggling is as old as the three-ball cascade. 
The current craze in England can probably be 
traced to the stage appearances in London of 
four Americans called The Flying Karamazov 
Brothers who, of course, started off in Califor- 


nia and sound it. “Juggling puts you in touch 
with the interrelatedness of things.” one 
Karamazov has remarked, while another 


ft 


oimed out, “Juggling, in a way, is a sort of 
‘'estem form of meditation." 


“All that talk about yoga and meditation 
makes me laugh,” the Fortnum and Mason 
chef says. Tun Bat amiably goes along with ii. 

“Yes, you could call jugpjing moving yoga. 
Ft’s similar to Tai-chi. a Chinese form of medi- 
* ration in action, which develops contacts with 
gravity and with oneself. 


“I don't say as an aid to meditation 1 am 
going to teach you the reverse cascade because 
they don't want to hear it,” Tim Bat adds. 


One of the oldest American juggling clubs is 
at MIT. “Mathematics and computer sciences 
are riddled with jugglers.” says Chris, the 
Canadian film producer in Tim Bat's class. 
“It’s a certain kind of aesthetic — it attracts 
people interested in mental manipulation of 
concepts." 

Chris’ juggling partner, John, an American 


math teacher, took up juggling ! 1 years ago 
while bored in the Yukon and continued his 


studies in Greece. His feelings are less exalted 
than Chris', who sees juggling in terms of a 
sense of community — “one nice thing is help- 
ing people” — and of self-awareness. “It's a 
question of self-esteem, you prove yourself to 
yourself.” he says, “It's like meditation, all the 
static in your mind is eliminated." 

Chris performs at parties. John doesn’t, “f 
juggle in classrooms,” he says, “to keep the 
kids awake.” ■ 
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The lake at the Summer Palace outside Peking. 


Mandarin Memories of China’s Cuisine 


by Patricia Wells 


P EKING — My first meal in China set 
the stage for the 34 meals to follow 
during the next 14 days. 
firmrriing the 1 pan. express train 
from Hong Kong to Canton, I settled mloths 


dean, bright blue and white coach and sat 
‘back to observ< 


«.«». ~ w *v. ve. As young, pigta iled w orkers 
1 para d ed up and down the aisle hawking car- 
tons of cigarettes and refilling tea cups, and 
‘the trainload of Chinese travelers unpacked 
‘ their picnics, I opted for the daily box lunch: a 
rectan gular styrofoam box filled with rice 
topped with hacked chicken and scrambled 
egg* The 51.55 lunch included a lukewarm 



.. 



Sign for a Chengdu restaurant. 


bottle of Vila brand cola and all the lea you 
could drink along the three-hour journey. 

The food looked dreadful but tasted surpris- 
ingly delicious. The rice was curiously and sub- 


tlyperfumed, seasoned with a touch of ginger, 
and although the chicken wa 


_ i was a bit more bones 

than meal,” the eggs were astonishingly fresh 
and full-flavored. The meal left me mildly 
sated, but more curious than ever about what 
would follow as Ijiassed through the eating 
balls of Canton, Chengdu. Xian, Peking and 
Shanghai. 

Many breakfasts, banquets, snacks, hold 
and airport meals later, I conduded that food 
in China is neither better nor worse than Chi- 
nese food in Hong Kong or New York, it’s just 
different. In first grade I learned not to add 
apples and oranges. 

Traveling through China — either as a cou- 
ple. as we did, or in a group — forces one to 
redefine the way one looks at many things, in- 
cluding restaurants. If you allow yourself to be 


affronted or annoyed by the lack of ambience 
' ' of cleanliness, the long 


the lower standards — 

trek to the third-floor foreigners’ section, or 
the lack of proper linen and napkins, you've 


missed the point altogether. 

>rabi( 


The most memorable food experiences came 
not with flashes of thunder at well-composed 
banquets, but in unexpected slices, bit by bit. 
W alking down a crowded side street in Xian 
one rain y afternoon, I spotted an old man 
standing near a steaming, overturned barneL 
Roast sweet potatoes? Indeed. That was the 
best 10 cents I spent on the trip. Thick- 
skinned, golden-fleshed potatoes, sugary, fill- 
ing and hot enough to burn your fingertips 
and lips. As we tossed the steamy baishu from 
hand to hand, our guide turned childlike as she 
recalled schooldays when the daily treat was to 
purchase a steaming potato on the walk to 
school each morning. 

There were other surprises. The first day in 
Shanghai we stood giggling with the locals in 
the food department of the Number One De- 
partment Store, licking blocks of super-creamy 
vanilla ice cream at slightly slower than melt- 
ing speed. A generally insignificant event was 
made somehow monumental when I looked 
around and realized it was the first time on the* 


trip we could say we were one of the crowd, 
sharing a common, universal afternoon treat. 
On the last day of our journey, we were invited 
by a Shanghai reform-school matron to join 
her in a canteen lunch. By this tune, 1 should 
not have been surprised to find that the school 
lunch of steaming, meat-filled dumplings float- 
ing in a flavorful broth easily could have 
rivaled those made by the best chefs of Hong 
Kong or New York. 

A few days into the trip. I found myself 
focusing on Lhree specific ingredients: peanuts, 
shrimp and eggs. Not because 1 had any spe- 
cial craving for these things, but because in 
each instance the ingredients stood out for 
freshness, flavor, superior quality. No matter 
where I was in China — ihe airport in Gui 
Yang, the hold dining room in Canton, a tour- 
ist restaurant at the Ming Tombs outside Pe- 
king — the egg s, usually scrambled in peanut 
oil. tasted richer, fresher, meatier. Peanuts, 
whether fried in oil and sugared in Chengdu, 
blended with chicken and fresh green-pepper 
slices in Peking, tasted stronger, fresher, more 
vibrant. And the shrimp, whether fresh from 
the Yangtze and sauteed in oil or taken from 
the East Sea and cooked in their shells with 
red pepper and tomatoes, had a mellowness, a 
clean flavor I’d never known before. Every- 
where, mushrooms had a special, fleshy good- 
ness. pickled cabbage became a much-antici- 
pated appetizer, and the generous sprinkling of 
fresh ginger convinced me of the root's much- 
touted healthful properties. 

Having learned the hard way that airport 
restaurants are to be avoided at all costs 
throughout the. world. I shuddered when de- 
layed flights offered no choice but to head for 
the airport canteen. Wrong. Chinese airports 
provided one of the few opportunities lo dine 
with the masses on masses’ food, something 
that’s sorely lacking in most foreigners’ visits 
to China. The spicy breakfast of noodles and 
ground beef at the Chengdu airport in Sichuan 
province, the seven-course lunch in Gui Yang, 
and the simple two-dish dinner in Xian stood 
out not only because the food was fresh, deli- 
cious and abundant, but also because it 


Continued on page 9 W 


Caught Off Base by World War II 


by Waverley Root 


P ARIS — Forty-two years ago. on May 9-10, 1940, to be precise, 
the least percipient journalist in France, or possibly in the world, 
was a Mu real Broadcasting System correspondent named 
Waveriey Row. 

My broadcasts had been cut down lo one a week, and even at that I 
sometimes had trouble scraping up enough news to make a good story, 
for the phony war had been going on for several months, unbroken by 
any interesting activity except, a month earlier, the invasion of Denmark 


and Norway. This was off my beat, though it struck home, for it shot out 

/hi 


from under me overnight what had become ray principal job — 1 had 
been for eight years the Paris correspondent of the Copenhagen Politik- 
en, then the largest paper in Scandinavia. 

The silver lining of this dark cloud was that 1 now seemed to have 
time, between weekly broadcasts, to head south and spend a few days 
with my wife and daughter, whom I had bundled out of Paris a few days 
before war was declared, and who were living in Cannes. 

Unfortunately for this project, when 1 arrived at the Ministry of Posts 
each week for my broadcast to the United States. I invariably found it 
buzzing with rumors that the troops of one country or another were 
massing on its borders, with a prospect that all hell would break out on 
the morrow. Each week 1 canceled my plans to leave Paris and thereafter 
sat out another seven days of doldrums. 

On the night of May 9, the grapevine was that the Dutch army had 
mobilized along the frontier with Germany, bui 1 had been fooled too 


often to bite this time, short of personal information from Queen Wilhel- 

I cliratK 


minx My broadcast finished, f climbed into my 1 1-horsepower Citroen 
and headed for the Place de la Concorde, which I had to cross to reach 


ray apartment and pick ug ray typewriter and luggage, including a come- 


ly young woman named Gertrude, whom I was raking along for compa- 
ny- 

A policeman lagged me down at the entrance to the Place and 1 
reached for my papers, an automatic gesture in those days. He waved 
them aside. “Be careful going through the Place de la Concorde,” he 
said, “it’s full of garbage trucks.” “What in the world for?” I asked. “To 
keep planes from landing on it.” he said. This should have been a signal 
to cancel my plans once more, but I ignored it. ! had hearkened to the 
cry of “Wo£f!” too often. I slalomed through the garbage trucks, which 
were scattered all over the Place like drunken chessmen, picked up Ger- 
trude and the other impediments, and we were off. 

It was about 4 aum for my broadcasts were scheduled at 3; 15, an 
inconvenient derail from my point of view, but it put me on prime time 
in all four zones of the United States. My idea had been to make Cann e s 
nonstop, but fatigue caught up with me at Vienne, so we stopped at a 
hotel on the main square and succeeded in wringing two rooms from a 
reluctant hotel clerk who resisted the idea that a pair of normally consti- 
tuted young people would want more than one. 

Wc were not destined to get much sleep. I was awakened by distant 
booming and went to the window to see what was happening. A fire 
engine was standing in the square across from the hotel, but it did not 
seem to have any urgent business on its mind. A small group of citizens 
standing beside it were peering toward Lyons, where 1 suppose they 
could see nothing, for I couldn’t. The booms in the distance seemed less 
like noises than physical contractions of the atmosphere; they were like 
giant, faroff crunches. It was a strange sound, which meant nothing to 
me, for I had never heard bombs drop before. I learned only later that I 
had been within hearing distance of the first German bombing in France 
outside the zone of military operations proper, that of the Bron airdrome 
at Lyons — thus starting my record of being present at all such peripher- 
al attacks up to the French armistice, a record I had no particular desire 


to achieve, since 1 am not fond of being bombed. 

Although 1 still lacked word from Queen Wilhelmina. I bad now been 
given a rather sharp hint by Marshal Goering that something was up, but 



ward. 


The night before, to kill time while waiting for the hour of my broad- 
cast, 1 had been playing chess in the Cafe de Flore with Tristan Tzara, 
the founder of Dadaism. He had spoken feelingly of a restaurant called 
La Mere Germaine at ChateauneuT-du-Pape, so I headed for it with 
vague apprehensions about the danger of encountering a Dadaist cui- 
sine- Tristan Tzara proved, happily, to be comfortably bourgeois when it 
came to food. La Mere Germaine, a real person, noi a trademark, cov- 
ered our whole table with a colorful collection of ingenious hors 
d'oeuvres. each more mouthwatering than the others, and I must have 


turned on like a light; for months Paris restaurants had been obeying 
wartime restrictions that limited the number of appetizers in hors 
d'oeuvres varies to four. Gertrude sprang to the car and returned with a 
camera to record this historic moment About 90 minutes and four 
courses later, shp look a second picture of your humbled servant 
slumped down on the field of battle among ihe bodies he had valiantly 
slain before succumbing himself. 

The meal had been served outdoors, on a sort of platform overlooking 
miles of serried vineyards dressed in the light green of spring. The sun 
was bright the day warm, and in ibe distance, its outlines veiled by a 
beat haze, the solid tower of the Palace of the Popes rose from its rock in 


Avignon. Replete with the peace of good food and drink (it was then 
first time that a white Cha lea uneuf-du- Pape 


that I had learned for the 
exists) I exclaimed, “It’s not possible that this country is at war!” We 
then drove into Avignon, where a newsboy thrust into the car a paper 
whose black headline shouted: “GERMANS INVADE NORTHERN 
FRANCE, HOLLAND. BELGIUM!” 

I was now o’erstepped in miles so far that to return were more tedious 


than go o’er, or. more prosaicallv, too far from my base to head back for 
P.T.T. - . . 


the P.T.T. Ministry in Paris; there was a nearer microphone at Aix-en- 
Provence. I do not know the fastest speed the pre-war Citroen 1 1 could 
make, but we went faster. At one moment, roaring down a hill on one of 
those narrow blacktop national roads that sunk unobtrusively into the 
Provencal countryside, since replaced by hideous broad cement high- 
ways designed to propel you through this once-Iovely landscape too fast 
to see it (just as well, since these eyesore arteries have ruined it anyway), 
the two halves of the hood, tom loose by the rushing wind, rose flapping 
in the air like the wings of some monstrous black bird, cutting off my 
vision. As she felt the car slowing to a stop. Gertrude opened her eyes 
and I realized for the first time that she had screwed them up tight in 
terror. 1 secured the hood and took off again. She quickly shut her eyes 
once more and kept them shut until I had to slow down to enter Aix. 

It was far too early for me to broadcast from Aix, so I telephoned 
from the radio station there to the ministry in Paris and asked that Nice 
be instructed to ready a microphone for me for a 3:15 a.m. broadcast to 
the United Stales. 1 also filed a cable to Mutual Broadcasting in New 
York to warn them to listen for it. We took off again, noL quite so fast 
this time. Tor there was now less hurry. 

We reached the famous Esterel road, which makes its way through the 
forests of the Mountains of the Moors, after dark. I had driven the 
treacherous, twisting Esterel before, but not in a blackout with no light 
except that which struggled through the six pinholes drilled through the 


black tin cups that covered the headlights, giving just enough illumina- 
tion to show how dark it was. A thick log now joined us to make matters 


merrier. I remembered that there was a precipitous drop on one side of 
the road so I hugged the other, as closely as I could judge where it was in 
the dark, thoughtlessly explaining why to Gertrude, who promptly 
dosed her eyes again — quite unnecessarily, for she could not nave seen 
anything even if she had kept them open. 

At 2:30 a.m. 1 was sitting before the microphone in Nice, calling New 
York and gening no answer. I persevered for something like two hours, 
during which time nobody proved able to hear me, though at one 
moment I picked up my assistant, Victor Lusinchi, later The New York 
Times correspondent in Geneva, talking to Mutual. I was happy to know 
that somebody was getting through, but it was frustrating to be helpless- 
ly gagged myself. I again cabled New York, announcing a broadcast for 
the following night, and the same process was repeated. I didn’t dare 
leave my microphone, dumb though it was, to start back for Paris, for 
fear of being caught flatfooted far off base again, so I spent five days in 
this futile occupation. 

On the sixth, a brace of security police officers called on me at my 

wife's villa in Cannes. Throwing my “ U1 — " J 

down before me. 

1 explained. “Broadcasting 
air May 14 at 3 : 15 ajn. using a wave length of 47325 meters. (Radio 
buffs who find ibis last figure strange are hereby informed that I have 
concocted it at random, having forgoLien wave lengths completely.) 

The officers were clearly disappointed. They had expected to uncover 
a spy. an excellent means of securing promouon. They were annoyed at 
' me. Nevertheless, after checking with the Nice radio station, they apolo- 
gized. Nobody said anything about reimbursing me for the cables, which 
I had paid at the urgent rate and which had never been. sent. 

The immediate crisis had passed, and J now dared to take the time to 
drive back to Paris. We covered the Esterel in daylight and I discovered 
with a cenain feeling of shock that I had remembered its drops on the 
wrong side of the road; I must have been speeding over it a good deal of 
the time with the outer half of my offside tires resting on nothing. I did 
not mention this to Gertrude, who had her eyes open. ■ 
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Where Guidebooks Are Coming From 


Touring Mad Ludwig’s Fantasies 


4\ 


Ps 

X. bo 


by Richard Eder 


AR1S — "Go with me.” the classical 
guidebook commanded, calling itself, 
for that reason, “vade mecum." Guide- 


-R- books emerged when grand lours be- 
gan ic go under: those arranged in lordly fash- 
ion . using servants and letters or introduction. 
;and those carried out more rumbustiously — 
1 Dumas brawling through Andalusia. Borrow 
busybodying his way around what he chose to 
call “Wild Wales.” They gave place to the in- 
stitutionalized timidity of the Victorians. who 
preferred books to introductions, as being 
i'more likely to unite a decent moral tone with 
V thorough instruction. Hence Baedeker. 
f Guidebooks have since sprouted in eveiy di- 
- xection. The heirs to Baedeker flourish: Blue 
. .Guides and Nagel's guides, detailing village by 
-village and mile after mile. They are soberly 
.written and ostensibly without angles or color. 
Only ostensibly: The notion that the world has 
an intelligent history that has deposited arti- 
facts that are worth seeing and. furthermore, 
ought to be seen, is colorful enough these days, 
if you think about it. 

They are the guidebook as ideal: and. per- 
haps. as obstacle. They set out a trip as dozens 
or hundreds of goals, with a notion that travel- 
ing does not consist of losing yourself but of 
keeping yourself in hand They sharpen the 
edge of anxiety, as if their main point was not 
so much to see things as to make sure that you 
haven't missed any. 

As for seeing perhaps they do get in the 
way: They are the anatomical chart of the real 
object, and a tourist standing in Chartres ca- 
thedral and following the ogives in the guide- 
book is seeing things by a kind of mental black 
light that illuminates something indisputably 
red about the place — but not precisely the 
thing that makes it worth coming so far to see. 


Le Guide Bleu, fts traveling clothes air well-cut 
and even if it doesn’t list restaurants it makes a 
point of going to good, not necessarily expen- 
. sive, ones. It has been to them before, and is 
greeted by the proprietor. 

Nagel went to a state university where it 
studied harder than Blue Guide, didn't have 
such a good time, but gpL better marks and a 
Ph.D. Its clothes come olT the rack and wher- 
ever it decides to eat it makes notes during the 
meal Blue Guide. Nagel thinks, is a dilettante. 

Neither has much use for Fodor's. which is 
noisy and travels with its wife and another 
couple. ('Blue Guide has been known to sneak 
a Fodor’s in the bottom of its suitcase, though, 
for a little light reading.) 

Fodor's has a very good time, picks up a 
touch of something in Siena that doesn't last, 
though, buys presents for the children, and 
doesn't remember every place it visited. 

A nice tweedy lady of a certain age aL the 


have, like untracked snow. And the day a 
shopkeeper tells you about an unlisted restau- 
rant her family goes to, and you go: Is it as 
marvelous as it seems, or only so for not being" 
written down? 

Traveling occurs between the lines of the 
guidebooks. But what would we do without the 
Ones to start off from? Guidebooks can replace 
vision with self-consciousness — for the guide- 
wired traveler the church’s name exists before 
the church does — but they also reassure. 
Most of us can't tolerate unrelieved strange- 
ness. The thing to do is leave the book in the 
hotel room by mistake every third morning, or 
to read its map backward and go the other 
way. 


bv Louis Carufel 


M UNICH — By the lime IGng 
Ludwig II of Bavaria was declared 
insane and lost his throne in ISS6. 
be had brought his government to 
its financial knees with a building spree. And 
what a spree! In 17 years he built such extrava- 
ganzas as an island palace that out-glittered 
Versailles, a rococo pleasure haven in the 
mountains and a medieval fortress that has be- 
come the romantic idea of a knight’s castle. 

From April to late September these architec- 
tural surprises iit southern Germany swing 
open their doors for summer hours (9-5 daily) 
and regular guided tours. In English and Ger- 
man. visitors enter fantasy worlds (less than 
100 years old, still in mint condition) and meet 
the UJ-fated monarch who became Bavaria's 
Fairy-Tale King. 

At 24, wearied by court life but impassioned 

by Richard Wagner's operas, Ludwig II chose 

a stage decorator — not an architect — and 
designed Neuschwanstein castle on a rocky 
pinnacle near Fussen, close by the Austrian 
frontier. This neo-feudal work, only one-third 
completed when labor was halted 17 years lat- 
er. eventually provided the spark for Disney- 
land’s castle in California. 

The approach to Neuschwanstdn's four-sto- 
ry cluster of turrets against the Alps is grand, 
but the view indoors is breathtaking. Visitors 
walk through the mosaic Byzantine chamber, 
the sumptuously carved bedroom. the secret 
indoor grotto, the gymnasium-sized Trouba- 
dours’ Hall — each a compartment of Mad 
Ludwig’s mind. 

De tails are lavish. Brass, ivory, porcelain, 
crystal, marble, gold, silver, silk and linen have 
been cast, chiseled, embroidered, gilded and 
painted until they bloom. Almost every ceiling | 
is carved oak. every wall a mural from ‘Tristan 
,und Isolde,” “Lohengrin" or “Parsifal,” every 
chair a throne: the stuff of dreams. 


next table is going through Fielding. 
Arthur Frommer's Dollarwise < 


Anyway, the books have other uses. Antici- 
patory reading, for instance, for a journey that 
may take place never, or only years later. To 


Arthur Frommer's Dollarwise Guide has 
just bought a $600 guitar because they are 
cheaper here, and you get workmanship. It has 
an ant problem from lime to time owing to the 
cheese and chocolate in its lugga ge. 

“Paris at Night"’ slays in its hotel each eve- 
ning reading about it 

“France en Jeans" is the niece of a friend. It 
did a French civilization summer course at 
Aix-en-Provence, is heading out to Rennes 
with a bunch of kids it met, and would tike to 
leave its three suitcases with you for a week or 
two. 


imagine Denmark is a very fine thing: I won’t 
say Finer than gome there, but fine in its own 


The travel guide is not simply a book: it is a 
lersoo. as well. The Blue Guide has been to an 


person, as well. The Blue Guide has been to an 
expensive college and prefers to be known as 


Michelin is not a person: neither the red one 
nor the green. It is a universal condition, a 
flier’s manual, a navigational chart. What it 
makes you wonder about, though, is the other 
hilltop town you pass by on your way to a 
starred town: the restaurant down the street 
from the starred restaurant, the hotel across 
the square from the recommended boteL Is. 
Michelin economizing a great swatch of the 
world, putting it aside in a kind of forest re- 
serve so it won't get worn out by tourists? Such 
a pristine air these non- Miche lined places 


say Finer than going there, but Fine in its own 
way. “From Horsens to Aarhus the main road 
(A 10) runs past the Yding Skovhoj Hills, the 
highest point in the whole of Denmark (173 m) 
on left, and then through Skanderborg, situat- 
ed on a beautiful lake.” Nagel says. 

Aarhus is a sweeping white-walled town 
with a view for miles. The Yding Skovhoj Hills 
are emerald green: and Skanderborg Lake is 
turquoise laced with purple. Later, if J ever go 
there, who knows what these places will really 
look like: but they will look beuer. in any case, 
because I imagined them. 

Or retrospective reading. After a day travel- 
ing to Doune Castle in Scotland, to Balquhid- 
der and Killin, past Loch Tay and under Ben 
Lawers. and from there to Aberfeldy and 
Pitlochry. After dinner, Blue Guide tells me of 
one of my stops: 

“Gaigimnock House (garden open). 3 m-S_ 
is said to have been visited by Chopin, who 
composed the schottiscbe. the popular Scottish 
country dance, for Miss Gargunnock." 

Oh. 'Miss Gargunnock: I was there too. ■ 
©/SM2 The New York Times 



The Hall of Mirrors at Herrenchiemsee Palace. 


sailles. A short boat ride and a long walk bring 
visitors to the cherubs, fountains mid sculpted 
gardens. Indoors, there are marble staircases, 
crystal chandeliers, bull’s-eye windows and be- 
jeweled furniture. Gilded foliage grows every- 
where. 


madness.” The 40-year-old monarch was made 
to retire to the family chateau near Lake 


International datebook 




VIENNA, Konzerlhaus (ltd: 72.12.11) 
— May 10: Haydn-Trio. Hlfricde 
Hob anh soprano, Wolfgang Schulz 
flute (Haydn) - 

•Museum Modem er Kuost (tel: 
78.23.50) — May 13 to July 25: “Paris 


5: “From the Village to City in Ancient 
India." 

•Covent Garden Market — To May 8: 
Covent Garden Stamp Festival. 


•Lyric Theatre (tel: 43736.86) — From 


April 28: “Summit Conference” (with 
Glenda Jackson). 


Coven t Garden Stamp Festival. 
•Hayward GaUeryCtel: 928-57.08) — 
To June 13: “In The Image of Man.” 


Glenda Jackson). 

•Museum of London (teL 600J&99) — 


To June 13: “In The Image of Man. 
exhibition of Indian art. 


To May 9: “London's Flying Start.” 
exhibition illustrating London's early 
aviap'on industry. 


•Centre de Pompidou (id: 277.12-33) 
— May 13 to June 20: “Georges Bra- 
que,” exhibition. 

•Galeae Texbraun (tel: 633.14-57) — 
To May 15: Elisabeth Sunday’s 
“Visages." 

•Grand Palais (teL 26154.10) — To 
July 26: “Dans le pays du Tattoo 
d’Or,” ait of ancient Soviet Georgia. 
To August 9: “La Naitsai ice de l'ecri- 
tnre,” exhibition of cuneiform and hicr- 


78.25.50) — May 13 to July 25 
I960— 1980,” exhibition. 


•Mtuakverem (teL 65.8 1 .90) — May 
10. II: Danish Orchestra, MOriades 
Caddis conductor, James Galway time 
(Sulzcr, Mendelssohn, Dvorak, Nid- 
sen). 

•Staatsoper (id: 5324/2655) — May 
12: “Eton Giovanni” (Mozart). May 9: 
“The Woman without a Shadow” 
(Strauss). 

•Theater in der Josefstadt (tel: 
42^ 1 .27) — May 8: “Lady Winder 
mere’s Fan" (Wilde). 

•Theater an der Wien (td: 57.71.51) — 
May 14: "Orlando Paladino” (Haydn). 
•Volksqper (td: 5324/2657) — May 9. 
14. 16: “Kiss Me Kate” (Cole Porter). 


>td de V3Je de Paris — To May 16: 
an,” exhibition. 

isce d’Art Moderne de la ViDe de 


For his next project. Ludwig dreamed ap 
Lmderhof, his rococo pleasure palace. In an 
Alpine valley, between Fussen and Gararisch- 
Partenkirchen. he excavated small lakes, 
waterfalls and terraces. To French-style formal 
gardens he added a Moorish pavilion, a stalac- 
tite grotto and tiered fountains (which still 
spout hourly on summer Sundays). The king 
then renamed Linderbof “Mcacost-Enal” his 
anagram for “L'rtat, e'est moi.” 

On flew the royal imagination. Ludwig 
bought an island in the middle of Chiemsee, 
100 kilometers southeast of Munich, and be- 
gan Herrenchiemsee Palace, a monument to 
absolute monarchism built in the spirit of Ver- 


wbere Ludwig didn't flatter with mutation, 
be one-upped the Sun King with Meissen 
porcelain paneling, solid ivory chandeliers, col- 
ored lighting schemes (Ludwig’s favorite was 
blue) and a dining table that rose pre-set from 
the kitchen below. 

Guides add to Herrenchiemsee's dazzlement 
with tales of excess: The upholstery took 200 
needleworkers 7 years. Some drapes, embroi- 
dered with gold and silver, weighed 100 kilos. 
The Hall of Mirrors — a Versailles copy from 
antechambers to orange trees — required 50 
servants to spend more than 40 minutes to 
light its 4,000 candles, which are still lit every 
Saturday evening in summer for Mozart con- 
certs. Finally, despite its splendor — and cost 
— Herrenchiemsee Palace was used only nine 
nights. 

By the spring of 18S6, the impoverished Ba- 
varian government was forced to declare that 
Ludwig was in an "advanced state of paranoic 


to retire to the family chateau near Lake 
S tarn berg, where, a day later, he and his doc- 
tor were found drowned in three feet of. water. 
(There are still Bavarians who pooh-pooh roy-’ 
al suicide and insist their king was “put out of 
the way.”) 

At his death. Ludwig is said to have owed 
the government treasury an amount four times 
his annual salary. Work on his buildings, .along 
with blueprints for a Byzantine palace; a Chi- 
nese summer palace and another castle, , were 
immediately shelved. Shortly after the fiineral 
(which attracted mountains of flowers), the 
dream castles were opened to admission-pay- 
ing tourists. The state coffers have refilled sev- 
eral times since. 

Ludwig’s conies are less than a day's drive 
opart in an area abundant with charming hotels 
and hearty eating places. Admissions average 4 J 
Deutsche marks (about $2). including half-hour 
rotas. The attractions are open year-round, with 


reduced hours from fall to spring. Train service 
and bus tows from Munich are available, as well 
as reservations for Herrenchiemsee concerts. 
Even in summer, ramps are steep, steps on 
many and drafts are chilly; good walking ifi oet 
and sweaters are advisable. • ■ 


(teL 723.61.27) — To M«y 9: 
Modem dmitw. Painters. To 




“Fernand Lexer and the Mod- 
ril 1918-1930" To June 13: 


/Daneijpm; 










BELGIUM 


BRUSSELS. Theatre Royal du Parc 
((el: 5II.4I.47) — May; 8-9: “Le 
Faiseur” (Balzac). 

•Palais des Beaux-Arts (teL 512-50.45) 


— May 9: The New Symphony Orches- 
tra of R.TJLF. and the Brussels Choir, 
Pierre Cao conductor, Christine Har- 
vey soprano. (Liszt). 








eta Spirit 19)8-1930.” To June 13: 
“Geer Van Vdde." 

•Musee du Louvre (tel: 260.39.26). — 
To August: “Ihe 16th century in Flor- 
ence." 

•Musee du Petit Palais (td: 265.12.73) 
— To May 30: “American Impression- 
ists," cxhftritioa- 

•Maaic Rodin — To June 28: Robert 
Wterick, sculpture. 

•Palais des Congres (td: 758-27.78) — 
To June 13: Kirov Ballet of Leningrad. 
•Theatre Musical de Pans ltd: 
233.44,44) — May 10: Jenne Phflar- 
mouie du Val de Mine. Alexis Gaipe- 
rine violin, Sylvie Caibonnd piano 
(Beethoven. P a ganini . Liszt). 

•Theatre de la ViDe (td: 272.22.77) — 
May 10 to 15; “Ulysse,'” Groupc Finite 
Dubois. 


Shopping: Turkey’s Magic Carpets 


A 


by Marrine Howe 


and their fineness and, of course, the condition of the rug. Of course, one 
cannot go around counting knots, but one can examine the tug carefully. 


NKARA — Turks have been weaving knotted mgs with geo- 
metric motifs since the 1 1th century. Venetian traders were 
importing rugs from Anatolia, as ihe Turkish heartland is 
known, in the 14th century, long before they discovered Per- 


froot and back, to see if the knots and colors are regular throughout 
The potential buyer must be on guard, particularly wben seeking an 
old rug, because aging methods have gotten more sophisticated. Some 
rugs are now treated with chemicals to make them appear old; previous- 
ly rugs were given their antique look by dragging them behind a donkey 
or putting them on the floor of the heavily trafficked village mosque for 
a while. The only sure way to tell if a rug is antique is to handle hundreds 
of rugs — and even then it is nearly impossible to tell whether the silk or 
wool has been mixed with nylon. 


tA8riara.v 


ENGLAND 


LONDON, Barbican Centre (td: 
628.87.95). Art Gallery — To June 20: 
“A/Eerautii: France, New Images of 
Man 1945-54," paintings and scnlptore 
by postwar French artists. Barbican 
Hall — May 1 1 : City of London Sn- 






ITALY 


enr- St. ■_ 


i,'-- u > ’ 
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•Bsrbicznl 


Jonia (Tchaikovsky, Prokofiev). May 
13: Allegri String Quartet, (Beethoven). 
Barbican Theatre — May 2, 15, 17: 
“Henry IV, Part L" May 13, 14. 15. 18: 
“Henry IV. Part D" (Shakespeare). Tbe 
Pit — May 8. 17, 18: "Our Friends 
from the North" (Flannery). 

•British Museum — To Sept. 19: “Ex- 
cavating in Egypt," exhibition. To Sept. 








kiln. 




HEALTH CLINICS 


SWITZERLAND 


VALMONT 

WORLD RENOWNED MEDICAL CLINIC 

Glion sur Montreux, Lake Geneva, Switzerland. 

Located at 2,000 feet altitude in a moderate and pr o tected dimotv, the 
clinic has the finest accommodations available for your comfort. In a beau- 
tiful and calm setting overlooking the Lake of Geneva and the Mont- Blanc 
chain the CUNIC VALMONT provides complete medical check-ups, 
outstanding medical core as well as rest. Individual diet and rejuvenation. 
Centers are provided for cardiology, physiotherapy, electrotherapy, 
hydrotherapy, electrocardiogram, X-ray and laboratory analysis. 

Plmasa ask far our brochure end prices. 

Write to Mr. H. Tver • OCnKtar 
CUNIC VALMONT, 1823 Gflon sur Montreux, Switzerland. 
Telephone: 021 /61 38 02 - Telex: 453 157 vafm»-dh 


•National Portrait Gallery (tel: 
930.15.52) — To Aug. 22: “Bill Brandt 
Portraits," photography exhibition. To 
June 13: “Artists at work," exhibition, 
t •National Theatre (td: 928.22.52) — 
: May 8, 14, 15, 17: *Tnie West" (Shep- 
ard). 

•Queen’s Gallery — “Kings and 
Queens." exhibition horn the Royal 
collection. 

•Royal Festival HaO (td: 928-31 .91) — 
May 8: Phflharracana Orchestra, Philip 
Fowfce piano (Rachmaninov, Beetho- 
ven). May 9: London Philharmonic Or- 
chestra. Boris Belkin violin (Brahms). 
•Royal Opera House (teL* 240. 12.00) — 
May 7, 11, 15. 20: "Eugene Onegin" 
(Tchaikovsky)- May 13, 17: “Tristan 
und Isolde" (Wagner). May 8, 14: 
“L'Apres-sncC d’un Faune,” “F lower 
Festival at Genzano,“ “Gisefle." 
•Sadler’s Wells Theatre (td: 837.16.72) 
— May 8: “The Grand Duchess of 
Gerolstein" (Offenbach). 

•Strand Palace Hotel (id: 836.80.80) 
— May 9: Ono-day antiques fair. 

•Tale Gallery (teL 821.13.13) — To 
May 23: “Modem Indian Artists." To 
June 27: “Turner and the Sea." To 
June 6: “Tbe Prim Collection: A Selec- 
tion.” 


BOLOGNA, Teatzo Comu n ale (teL 
23.21.78) — May 8: Vladimir Dehnan 
conductor. Giowmi Accui COD" 
doctor, Rrinhild Runkd contralto 
(Mahler). 

FLORENCE, Teatzo Comunale (id: 
21.6253) — May 8: Amrie Fischer, pi- 
ano redid (Schumann). May 9, 10, 12, 
17: Fernando Gennani, organ recital 
(Bach). 

MILAN. Teatro alia Seal* (lei: 
80-91.26) — May 13 through 25: “The 
Flood," Peter Ustinov direaor (musical 
by Robert Graft. Stravinsky music). 
ROME, Auditorium dd Faro Itdico 
(td: 65 .43.726) — May 8: Rom e Or- 
chestra, Granandrea Gavazzem con- 
ductor, Angelo Ferakhmi Cute, Ales- 
sandro de Luca piano (MalipieroV 
VENICE, Gran Teatro — May 15-16: 
Stanley Hoogland, piano redial 
(Haydn. Mozart^ 


Turkish rugs went into decline under the Ottoman Empire in the 17th 
century because the sultans and other purchasers preferred the more 
complex compositions of the Persian carpets. Tbe Turkish rug business 
suffered another blow in the 1920s when Mustafa Kemal Ataturk’s Turk- 
ish nationalist forces defeated the Greek army, and more than a million 
Greeks, who had handled most rug marketing, were deported from Asia 
Minor in the resulting population exchange. 

Today sales of Turkish carpets are soaring. Rng merchants in Ankara, 
the capital of Turkey, say that exports of their product have undergone 
manifold increases, in part because Europeans, and most recently Ameri- 
cans. recognize that prayers rugs make a good — and decorative — 
investment. 

There has been a strong revival of interest in Anatolian rugs as well as 
kilims, which are carpets woven without pile. West German rug mer- . 


I 


“There's no set rule for quality or taste because each rug is different, 
like an oil painting," declares Fuat Noras, one of Ankara's main rug 
dealers. “We can’t beat the good Persian wool carpets, but nobody can 
beat Turkish silks." 

Turkish kilims, which are more like tapestries soft arid thin and 
used as sofa covers or wall hangings — are also increasingly in demand. 
They are found almost everywhere in Turkey. Some 6,000 villages are 
said to be producing kilims, with the most popular coming from the 
region of Sivas in central Anatolia. Kilims come in all shapes and sizes 
and colors and cost up to S10.000. 

■ Most of the better carpets and kilims are still woven on looms in 
village homes. The best weavers are said to be girls about 10 years of age 
with small nimble fingers, or women with a good deal of patience. A 
good weaver can lie between 800 and 1,000 knots an hour. “An expert 
can often tell the mood of the girl who wove the carpel, just from the 
way the knots are tied," says Erdem Kocajrinar, manager of Bazaar 54. 
near Istanbul’s covered bazaar. Bazaar 54 is one of Turkey’s main rug 
exporters and has on hand a rich collection of modem Turkish carpels as 
well as antiques for collectors. 


chants in particular have been scouring Anatolia, buying up nigs and 
kilims in large quantities for resale mainly in the United States. 

Handwoveu Anatolian rugs are usually made of fine quality wool or 
silk, with red and blue the dominant colors. The designs are mainly 
geometrical, though there is some use of animal figures, flowers and 
domes. Silk nigs are usually not put on floors but are used as wall 
hangings or table covers. 

Tne many types of Turkish rugs are generally named for their place of 
origin. The finest today are silk nigs from Hereke, a village east of 
IsianbuL Silk Herekes often have intricate designs of birds and trees in 
pale pastel colors. They usually have about 360.000 knots per square 
meter, slightly bigger than a square yard, and take five to six months to 
weave, though they can contain up to 1.44 million knots per square 
meter. Herekes with silk warp and silk pfle cost from S2.000 to $6,000 
per square meter. 

By contrast, silk rugs from Kayseri in central Anatolia, which come in 
sunny pastels with animal and flower motifs, are priced from $1,000 per 
square meter. The structural difference between Hereke and Kayseri silk 
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A major problem facing the Turkish rug industry today is protecting 
its identity. Some dealers are said to be buying up Turkish rugs to sell as 
Persians. “One dealer contacted me recently,” says Noras, the Ankara 
rug dealer, “and asked me to tell the weavers not to weave the name into 
the border of their silk rugs. But I refused because i knew what be was 
up to.” 

One reason for the boom in Turkey’s rug trade is the corresponding 
decline in the Persian rug market, which has suffered since Iran's revolu- 
tion. With the upheaval in that country came a disruption in its com- 
merce in Persian rugs, perhaps its best-known product except for caviar. 
A Turkish diplomat remarks. “What we’re selling is prayer rugs, of 
course, in thanks to tbe Ayatollah.” ■ 
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rugs, according to experts, is essentially in tbe way the knot is tied. 

It is difficult to recognize quality in a Turkish rug. Many facn 
involved: the nature of the wool or silk, the dyes, the 


TOKYO, Korakuen Stadium (id: 
573.51.90) — ■ May 10: Sanaa and Gar- 
fonkd. 

•Tokyo Bunka Kaikan (teL* 234.39.11) 
— May 11-12: Japan Philbannonic 
Symphony Orchestra, EBahu Inbal 
conductor (Verdi). 


Many factors are 
number of knots 
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Florence Through a Carabiniere’s Eyes 


by Susan Lumsdeo 


•Theatre Royal {teL 93098J2) — To 
May 12: “A Coat of Vanuah" (MBIarL 


HOTELS 


SWITZERLAND 


WEEKEND 


May 12: -a Coat of Varnish" (Millar J. 
•Victoria and Albert Museum — To 
Aug. IS: “The Indian Heritage." 
STRATFORD-UPON-AVON. Shake- 
speare Theater Season, Royal Shake- 
speare Theatre (td: 2922.71) — May 
10. 13, 14: ‘Much Ado About Noth- 


AMSTERDAM, Coocertgeboow (leL 
71.83.45) — May 13: Rebbert de 
Lecuw, piano recital (Satie). 
•Rjjkaniuenm — Until May 9: 
“Hokusai and His School," exhibition. 
•Steddjjk Museum — To July II: Ex- 
hibition of developments in American 
and European arts since tbe 1960s. 
EINDHOVEN. Van Abbe Museum — 
May 14 to June 27: Alan Chart ion re- 
trospective. 

ROTTERDAM Ahoy — May 8: Elion 
John concert. 

SCHEVENINGEN. Grcustfaeaier — 
May 8-11: Netherlands Opera, “Lucia 
di Lammennoor" (Dcmizetti). 


F LORENCE — Magdalen Nabb is 
beaming. Georges Simeaon praised 
her book as a coup de mentre.” He 
also wrote that “Death of an EnsHsh- 


JL. also wrote that “Death of an English- 
man” is one of the “tastiest” books he’s read in 


UNITED STATES 


NEW YORK. 


(td: 247.74.39) — 
Players. 


ie Redial Hall 
iy 8: Da Vinci 


ZURICH 


appears 
every Saturday 


ing." Mav 1 1-12: “Macbeth." 

•The Other Place (id: 0789/29227) — 
To June 5: “Aided of Favasham." 
WINDSOR, Windsor Castle (td: 
60.633) — May 12 to 16: “Royal Wind- 
sor Hcuse Show." 



For information & cost of advertising 
contact for France and any country 
not listed belawi 
PARIS (HEAD OFFICE) 

Cothy Stubley, 

181 Av«. Owries-de-Gaulle, 
92521 Neuilly Cedes, France. 
Tel.: 747-12-65. Tdeiu 613595. 


AVIGNON, Palais des Papes (teL 
222136) — May 8 to May 31: “Ait 
vivant des pays romans,” exhibition. 
CHEVREUSE, Chateau de Breteafl 


•Cooper Hewitt (tel: 860.68JI8) — To 
July 18: American landscape art by 
Frederic E. Church, Winslow Homer 
etc. 

•G uggenheim MMCUTn (teL 860.1300) 

— To June 20: “Italian Art Now: An 
American Perspective,” 1982 Exxon In- 
tematicnal Exhibition. 

•Metropolitan Museum of An (id: 
535.77.10) To May 30: “Curtiots’ 
Choice; Museum Purchases Under 
$5,000." 


(td: 052X15.1 1) — May 9: Jean-Marie 
Fournier, piano redtaL 


•Museum of Modem Art, (td: 
956.61.00 ) — To May 11: Six video- 
tapes acquired during (he past year. To 
June 29: Giorgio de Chirico exhibition. 


/,r £lZ£* xfr 


100 years of exceptional 
hospitality in Zurich 


Unique incaluin 
BahnhnfMrav,*? Rahnhofplaiz 
Oppuvjji- flwai). mjin-siaiinn 


The screw quietness 
ol j resort hold 
m the heart uf deertr torm 


HOTEL SCHWEIZERHOF 


Phone U1 211804U 
Trlev 8157H szhofch 
Pn Bm CH-HU’"* Zurich 


Anfmc Me Kim While 
T«L: 526397. Tx^ 74434. 

Belgium t Lu xe mbourg Arthur Moaner. 

Tel.i 343.18,99. Ts-= 23922 AMX. 
Germary: Heed Jung or S. Ron rad 
TeL: 726755. Tx.: 416721 1HT D. 
Gr ee ce A Cypress J.C femuon 
TeL. 361 8397. Tx.. 2 18344 IBS GR. 

Mk Antonio Sambratta 
TeL. 679 34 37. Tjl: 610161. 
Ndheriaids; A. Trying /A. Grim 
Td.: 020-2636 15. Tx.: 13133. 

Bd u gri RHo Ambor 
TeL: 672793 & 662544. ■ 
S c an d in avia; Emma RokH 
London Td.: 01 8364802. Tx.. 262009. 
Spai n: Alfredo Lfodauff Samaento 
Tel.: 455 28 91. Tx.: 46172 COYAE. 
M te Hgd d i 6. Von Ttwyne & M. Wdlw 
TeL: (021)295894. Tju25722GVTat 
United K in g dom. Earn Reach 
Tel.; 010364802. Tx., 262009. 


Fournier, piano redtaL 

CAEN. Comedie de Caen (tel: 
85.60.90 ) — May 8-9: “EBa" (Achtero- 
bosch). May 11-1$: “PaJudes T (after 

Gide). 

LYONS, Auditorium Maurice Ravd 
(td: 860J7.13) — May 13-14: Lyons 
Orchestra, SerjsBaudocondoaor. 
NICE, ChapeSe Samte-Croix (td: 
HSUy) — May 14; Blandine Veriet 
harpsichord fBacb,- Couperin, 
Rameau). 

•Conservatoire National de Region 
(id: 53-0 LJ 7) — May 10; Claude 
Kahn, piano redtaL 

•Theatre de TOpcra (id: 85.67.31) — 
May 8: Pierre Dervaux conductor, Phil- 
ippe Bran coni piano (Brahms, Franck): 
PARIS, BMiodieqiie Nationale (58 rue 
Rkbdico. Paris 7$0Q2) — To July 28: 
“La Gravure avant Duier,” exhibition. 
•Centre cTArt Floral Ifabana (td: 
574.21 .28) — May 13 to 17: “Arbreset 
paysages miniatures,” bonsai exhibi- 
tion. 


years. 

Tbe taste is that of Italy — of Florence, in 
particular — in what critics have called a most 
human and humorous murder mystery. The 
English edition was recently published by Col- 
lins; the American, by Scribno’s, will be oat in 
July. As if Simenon’s judgment needed confir- 
mation. the Crime Writers’ Association short- 
listed “Death of an Englishman” as the best 
first crime novel of the year. 

Not bad for a former potter who looks like a 
naughty schoolgirl at age 35. The small t wide- 
eyed Nabb was bom in a village on the Lan- 
cashire moors where, she says, the neighbors 
were rather like the Florentines: abrupt, frugal 
and closed. “Unlike other I talian*, who are 
polite, flattering and perhaps hypocritical, tbe 
Florentines will tell you if they don’t like you,” 
she says. “I feel quite at home.” 

Potting eveatitaBy gave way to writing as a 
fuller means of expression about this strange 
dry of stone and sarcasm in which she found 
herself. Short stories woe followed tty a piav. 
“Florence of the North," which was perfonned 
at the Croydon Warehouse Theatre m London 
in 1979, and now by her first book. 

Nabb reminisces in her home of seven yearn. 


system re m a in s essentially tbe same, impervi- 
ous to tourists and the20tb century. 

“1 wanted to express this Florence in a 
world that is cosmopolitan. Most English cit- 
ies. for example, are destroyed. When the ar- 
chitecture is disrupted, tbe social fabric is dis- 
rupted. Here the small craf tsman still rules 
Florence. I like that and wanted to express it 
in aD its integrity and virtue, too.” 

But why in a murder mystery? “Because 
that's tbepopular form of the day,” Nabb ex- 
plains. “Shakespeare expressed his ideas in 
plays because that was the form of his day. It's 
the immediacy that’s important 

“I’m not interested in crime as much as in 
criminals. To me crime is individual, not socio- 
logical Tbe En glishman was murdered be- 
cause of his own behavior. He contained the 
seeds of his own downfalL Ordinary people 
skate very close to disaster without knowing it 
Drinking or driving recklessly is a son of sui- 
cide attempt, but the results are put down as 
an accident I could just as well write about 
disasters.” 

By the time Nabb was 14, most of her family 
had died. “I used to go to funerals the way. 
other people go to parties," she recalls matter- 
of-factly. “I know the way people behave in 
crises and it’s not as noble as you expect. 1 
even remember people fighting over my dead 
mother's bedsheets. A policeman is in an excel- 
lent position to observe this unpremeditated 
behavior, which is why I tell the story through 
the eyes of Carabiniere BaccL" 


^ 


a 15th-century nalazzo apartment ihar was 
once the home of Robert and Elizabeth Barren 
Browning. An En glish community has thrived 
in Florence since the early I9tb century, when 
the sun and enormously favorable exchange 
rates made life easier for the artistically in- 
clined. Despite the writers in their ranks, few 
risked going native. As a result, Henry James, 
EM. Forster, Aldous Huxley and Mary 
McCarthy wrote only sunny tourist books, ac- 
cording to Nabb, who wanted to describe the 
rain and the frogs, too. 

I “Florence has never been captured in Eng- 
lish literature,” she .says. “To set a novel in a 
certain city, you have to know xl Most people 
newer realty see Florence. They come here for a 
holiday and don’t see anything beyond these 
bloody walls, the museums and a few restau- 
rants. Many don’t like Florence because they 
unconsciously realize they’re being shut oul 
They arc. It’s a medieval city, not Renaissance, 
and the defensive architecture affects the men- 
tality of the people. Even the medieval craft 


WEST GERMANY 


BERLIN Deutsche Qper (tel: 
341.44.49)— May 9-12: "Scmramidc." 
Jesus Lops Cobos conductor (Rossi- 

ni)- 

■ Philharmonic (id: 2652^1) — May 
11: Pfenbanuonic Orchestra, Daniel 
Barenboim conductor, Alfred Breadd 
soloist (Beethoven. Von Weber, Lisa, 


Strauss). May 14: FlnQuRBOOic Or- 
chestra, Mstislav Rostropovich conduc- 
tor, Brigitte Engerer soloist (Chopin, 
Liszl, Weber, Bedim). 

•Theater der Stadt Bddenwg (td: 
2634J250) — May 13. 14, 15: “Edward 
IT (Marlowe). 

FRANKFURT, Oper Frankfort, (id: 
7563529) — May 8: An evening with 
Yves Moo land May 9: Museum Or- 
chestra. Ldtong G. Albrecht conduc- 
tor, Anne Sophie Mutter violin (Bee- 
thoven, Strauss). 


The carabinieri were actually Italy’s first 
-army, formed in 1814 to combat Napoleon. 
Nabb spent long hours at their school m Flor- 
ence researching their habits before writing ber 
story. On her bookshelves, next to Simenon. 
there is a weighty volume of the “Codice 
Penal e,” or penal rode, which also required 
some fathoming, as did the Italian art export 
laws on which mud) of the sleuthing is based. 

That was the end of the research. The rest of 
“Death of an Englishman” is set solidly in the 
Florentine an world, which is Nabb ; s daily 
life. Sbe is, after all, a former potter whose sod 
is an art student, whose husband runs the 
Browning Museum, whose best friend is a di- 
rector of the Pitti Palace and whose neighbors 
are all antique dealers. “If anyone ever de- 
scribed one of my books as wdl-researched, Td 
give up," she announces. “I don’t believe in 
writing more than I know, but less.” 

That includes tbe Florentine jewelery busi- 
ness, which is the setting of her next thriller, 
“Death of a Dutchman. 14 The stage moves a 



\ .. 


Magdalen Nabb, 


mere 200 yards from the pia 2 za San Felice to , 

the piazza Santo Sptrito. The season moves r. 

half circle to summer. Yet it's another world- " 


“ Florentines are geared to the seasons." 
Nabb explains- "The most beautiful bridge 
here is flanked by statues of the four seasons. 
There’s even a pizza called le auattro sta^oni 
Winter is my favorite season because it's tbe 
most purely Florentine. That’s why ray msi 
book takes place then, when there are no tour- 
ists. In the summer, the only Florentines at® 
tbe policemen left to help the baffled tourists. 
The policemen are tbe pivot on which my nov- 
els will turn." 


/ Jj. 

• 1 ■> . 


■ v ■■ i. m ‘ m 




Spring and fall are in the works. 




% 





May 8 - 9, 1982 

Page 9 W 



,eu ilwuto,. 

£ k " n *i2i 

>-». fnc/uJujjy^ 


* ®* *** s* ( 
!/ 0V g«w «a{Jj 
>i«r. 


the njg.0fcon : 

imineiheragafc" 

ssular ihrngb* 

iiLriv »iu 

TC MjphHO^t 
n jppeardipc 
ihembdiuvjjtt 
icd villlff mnyi 
.^isiutuadeUc 
> tell wfettafcA 


c each nKbftc 
of AuIa&he 
urpcb. Nijuki 


> — v>fi3ih« 
tUTiMMiithsHO 
;<rtw 

?uiar ipausita' 
in jil sh^w- 


.ir% toJa)i>p* 
•> Turkish fiBfB'- 
jv> N 

lowuiefc®* 
.< I kne»»^ p 


2S 


»*• - ini 1 * 1 • 

. j * tiif 


V, U® 4 * 


rtrtvVj 


■’Si&l 






Snowflake, the One and Only 


'*• ^yAnne Sinclair MeBdevi 



ARCELONa — Sixteen yeans ago in 
ifce Rio Muni district of Equatorial 
Guinea, a find was mart* as rare as the 
•j&A4:nqct -diarpond: -a pure -white, 
id bftby gorilla tt^dnng just over 14 
"The event was world news, in its way, 
albino gorilla had ever before beat 
dobed, not even in legend. He was 


j innn^atdy named Little Snowflake. 
I And vdiat hai 


ill 



W 


« Who rJ?*y 


ined to Little Snowflake — 
is called here at the Barcelona zoo, 
rNSmftiTioia: the be ginning he was 
?3fce Guinean boy. Mane, who found 
wfe* e mployed in ihai African country by 
fthe Caytjp Domcfi. a Spanish research project 
■ideyoted fo observing gorillas and other pri- 
' mines In tHeir natural hah? tat 

: f Shpv®ake jvas handed over to Jorge Sabate 
Pi, ode of the world’s foremost prima tologists. 
wto-was stationed at the Centro DeundL Even 
[SabiMe was a bit baffled! Very little was knows 
pMotft rearing baby gorillas; although gorillas 
^tMpfc-been exhibited in zoos snee the turn of 
the centmy. ihe first successful gorilla birth in 
? ctptiviiyhad occurred only 10 years previa us- 
' ly—hi 1956 at the zoo in Cnimnb tpt, Ohio. 

Sabate took Snowflake home- to live with 
him and his family and, apprehensively, he ex- 
perimented with various- diets — yoghurt, 
hankack, bananas and acacia leaves. 

•“It was a tremendous 
Sabate, 



^£aniine Dak?' 

wn| yaf to ^ 
ll3i ^ or riZ* 
•nedtoad^: 

were have 


debilitating climate of equatorial Africa. 
iHe.isnow a professor of anthropology at the 
- University of Barcelona and a senior conserve- 
' bonis t of the Barcelona zoo, with more than 60 
publications to his name. 

-• - Asked if there was any truth in the rumor 
that -Snowflake had been abandoned by his 
'mother because of his startling whiteness, Sa- 
bate retorts, “What nonsense! He was already 
-3 or 4- years old and sound as a nut, fortunate- 

S r for us. Baby gorillas are very fra gile and 
ettcate. weighing only IK kilos at birth” 
Snowflake was found in the following cir- 
cumstances; One night several families of go- 
rillas invaded a village plantation where the}' 
began to devastate saplings and crops. The vil- 
lagers surged out, beating copper pots and 
: yelling at the top of their voices to scare away 
•• the gorillas. Snowflake and a few other babies, 
- not so nimble as their elders, were left behind. 

After a year of home care. Snowflake was 
■taken to the Barcelona zoo, where he became a 
star, as he is today! He is still called Little 
^Snowflake, a glaring misnomer now that he 



The young Snowflake. 


weighs almost 400 pounds. He is about 20 
years old, the prime of life for gorillas, who 
often live to be 40. 

“Has he ever fathered any children?” Sabate 
is asked by someone who has beard that male 
gorillas, despite their ferocious appearance, are 
shy and timid lovers. 

“Any children!" Sabate responds, aston- 
ished. "He holds the world record — 17.” All 
have been black, for albinism is a recessive tra- 
it- However, according to the laws of genetics 
first established by Gregor Mendel, all of 
Snowflake's offspring cany the gene of albin- 
ism and when they are mated there is a possi- 
bility that one of the grandchildren may be an 
albino. This, of course, is Sabate's hope. Un- 
fortunately, only six of Snowflake's children 
have lived, though the zoo has a special pri- 
mate nursery. None of the survivors is yet over 
7, the age of puberty for gorillas. 

(Snowflake and four of his brood live in 
cages without bars, separated from the public 
by plate glass. So do two of his pregnant wives. 
In fact, the inmates of the gorilla house seem 
to be displayed in showcases. Two remaining 
infants are m the nursery. The plate glass not 
only prevents well-meaning peanut and pop- 
corn throwers from feeding the animals, but 
also keeps not-so-wdl-mcaning visitors from 
tossing m plastic containers and cigarette 
butts. It also, mercifully, seals off the visitor's 
passageway from the usual ghastly monkey 
smell.} 

While the genetic structure of gorillas is 
more 'complex than that of Mendel's dwarf 
and tall pea plants, Sabate is not without hope 
that the world’s second albino gorilla will be 
bom sooner or later. Snowflake shows no signs 
of losing interest in the opposite sex. ■ 


China’s Cuisine 


Continued from page 7W 


showed that standards and culinary skills are 
spread quite evenly through various levels of 
restaurants throughout the country. 

There are. to be sure, aspects of dining in 
China that are downright unpleasant. As we 
traveled through the country in mid-March, 
winter had not yet given way to spring, and we 
froze. Unheated restaurants were no match for 
our uolayered Western dress, and we gave in, 
dining in trench coats at nearly every meal. By 
the end of the trip, my Burberry looked like a 
gastronomic map of China; a splat of hoi sin 
sauce on the left sleeve, a smudge of sweet and 
sour sauce at the right elbow, a dribble of 
Tsingtao beer down the from. 

A good number of the dishes in each town 
were pedestrian, bland or indifferently pre- 
pared, a problem I ascribe to the chefs lack of 
skills, to his boredom or perhaps to a simple 
lack or challenge and inspiration. Chefs have 
become such superstars in the Western world, 
we forget what it might be like for a 14-year- 
old who is plucked from the crowd, willingly 
or not, and told that his lifelong job will be to 
chop, slice and stir fry for the good of the 
■fatherland. 

Interviews with chefs made me sad, seeing 
how removed many were from the food, its 
history and development. The very qualities 
that encourage anyone to thrive in his profes- 
sion — interchange of ideas with colleagues, 
opportunities for advancement, the adrenalin 
released by the challenge of competition — are 
all lacking here. In a game restaurant in Can- 
ton. 1 naively asked the chef to name his favor- 
ite dish in the restaurant. "Oh I don't have a 
favorite, 1 can't afford to eat the food 1 pre- 
pare here." Then how does he know when the 
dish is done, the seasoning correct, the propor- 
tion of ingredients right? His answer seemed 
logical, but sad: “We taste it the first rime we 
make it. then make it the same every time after 
that.” 

The most-memorable meal of the trip was at 
the Chengdu Can Ting in Chendgu. A Sichuan 
banquet had been arranged by the director of 
the local chefs' school and proved to be a mod- 
el of how a Sichuan banquet should progress, 
moving from cold to hot, spicy to bland, sweet 
to sour, crispy to tender, from wild and fra- 
grant to mellow and subtle. I’d fly back to 
Chengdu tomorrow just to sample the fresh 
fava beans, smothered in coarse slices of Trash 
garlic and bathed in peppery hot oil. I'd con- 
sider it a triumph if I could recreate the deli- 
cate, green tea-and-camphor-smoked goose, 
served with soft, yeasty lotus buns to dip in 
spicy salt. Peanuts showed up again, first as a 
cold dish, stir-fried with spices, sugar, salt and 
wild peppercorns, and later in a hot dish, with 
chunks of rabbit, hot chilis and fresh scallions. 


There are three restaurants in China I would 
unequivocably recommend to any traveler: the 
North Garden (Bci Yuan) in Canton, the Sum- 
mer Palace (Ting Li Guan) outside Peking and 
the Five-Star Pavilion (Wu Xing IlngJ tea 
house in the Yu Garden in Shanghai's Old 
Town. The restaurants stand out not only for 
the cuisine, which is quite fine at each, but 
because physically they fulfill a need to believe 
that romantic, rambling dining spots do still 
exist in China The upturned roofs, round 
moon gates, moats, gardens and hideaway din- 
ing cottages provide a Deeded contrast to Chi- 
na s overall monotonous architectural land- 
scape. 

Canton's North Garden fills the bill gra- 
ciously. Situated in an old, rambling tea house 
set ofr by a scries of ornamental pools framed 
by rows of Terns and flowering tropical plants, 
the North Garden specializes in the delicate, 
subtle cuisine of Canton. Assorted pastries, or 
dim sum, are wonderful here, including shrimp 
balls wrapped in thin wheat pastry, bite-size 
spring rolls filled with pork and shrimp, and 
chicken shreds sprinkled with sesame seeds 
and fragrant sprigs of fresh coriander. It all 
makes one a believer in at least one portion of 
the Chinese saying that the luckiest Chinese 
are born in Soochow (where the women are 
most beautiful), dine in Canton (noted for its 
cuisine) and die in Liuchow (where the best 
coffin wood is found.) 

Visit the Summer Palace on a Saturday or 



Sunday, and you'll have a chance to observe 
Chine 


the Chinese at play amid the 659 acres of 
lakes, gardens, mountains and temples that for 
centuries served as a summer resort for Chi- 
na's emperors and empresses. Today, families 
from Peking gaiher by the thousands, to fish 
for the prized pink Mandarin carp in the lake, 
to take a boat ride or wander through the 
bright-colored, imperial walkways. 

The Tood here is imperial-style, which to 
some palates is the height of sophistication, 
delicacy and prestige. I find it generally bland 
and timid, though I would not wish to have 
missed the famous sweet and sour carp, 
plucked fresh from the lake just minutes be- 
fore it's cooked.The sweet and tender fish is 
chopped into walnut-sized chunks, fried um3 
crisp and sauced with a mild sweet and sour 
blend that — unlike so many sappy sweet and 
sour sauces — does not overwhelm the fish, 
but complements it in flavor and texture. 

This is certainly the most touristy restaurant 
I visited in China. There was barely a Chinese 
face in sight, and when 1 asked a guide if she 
had eaten here before, she gently explained 
that she could barely afford the bus fare from 
the city to the palace grounds, much less dine 
here. 


Streetside dining in Sichuan province: 


If the city of S hanghai takes you back to the 
1940s. then Shanghai's Old Town transports 
you to the turn of the century. The char ming 
ramble of a Lea house set at the edge of Yu 


Yuan park is like a stage set, conjuring up the 

China 


image of what we Westerners think old 
must have looked like. Ask for a seat near the 
large open windows overlooking the lake, 
which is filled with every size and shade of 
goldfish imaginable. This pagoda in the center 
of the lake serves up wonderful Shanghai pas- 
tries, including little beggar's purses filled with 
shrimp, for dipping in mid rice vinegar, whole 
steamed baskets of pastries stuffed with pork 
and shrimp and spinach, as well as thin and 
lender wheat noodles, blended with pork and 
mushrooms. 


This is also one of the few restaurants 1 where 
foreigners can easily dine in the same room as 
locals. And if you want to view the kitchen, 
simply walk out the front door, turn right and 
From the wide windows on the street you can 
watch the staff preparing the delicate pastries. 

What does all mis gastronomic indulgence 
cost? Prices vary. There are two pricing struc- 
tures in China: one rate for foreigners, another 
for the local Chinese. In most cases, the for- 
eigners' price is exactly twice that of the resi- 
dents' tab. 


Our bills varied from 1 yuan (about 55 
cents) for a pleasant dinner at the Xian air- 
port, to 50 yuan per person (about $28) for the 


Chengdu banquet. Most meals averaged 10 
yuan each, at the foreigners’ rate. Since a mid- 


dle-income Chinese professional earns about 
80 yuan a month, it's obvious that bis family 
dines out infrequently, even at half price. 

Most of the Chinese one sees at restaurants 
such as those mentioned are either doctors or 
party officials or overseas Chinese business- 
men and tourists. When the average Chinese 
professional does dine out. it's usually a spe- 
cial occasion, such as a wedding. In Shanghai, 
we were able to share in two wedding ban- 
quets, gatherings of 100 or more that were fes- 
tive and mildly raucous, a much-needed 
change from being closeted away in foreigner's 
heaven. 

A note on menus: Few restaurants offer 
English menus, but man y said they were in the 
process of preparing them. This means anyone 
who doesn't read Chinese is at the mercy of his 
guide or friends who read and speak Chinese, 
since few waiters and waitresses speak English. 
When ordering in advance, for banquets or 
small group meals, the hotel staff can make the 
necessary arrangements. Generally, you will be 
asked how much you are willing to pay per 
person, and the restaurant itself selects the 
menu from the dishes being prepared that day. 

Despite the enumerated negatives. I'd go 
back to China tomorrow. No other nation of- 
fers a cuisine that combines such style and va- 
riety with freshness and simplicity. And as 
China plows through the nibble of the Cultur- 
al Revolution and moves headlong into the 
1980s, lei's hope that its chefs will be allowed, 
and inspired, to take up the challenge before 
them. ■ 
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Henry Moore, Self-Cast Monument 


| In the Bargain Basement 


by Jeffrey Robinson 


M UCH HADHAM, England — He 
sits in his choir and fidgets. His 
hands seem unusually delicate, all 
the more so since Heoiy Moore 
has spent most of his life with a hammer and 
chisel, pounding on stone. 

Those hands arc constantly moving as he 
sits there, either rubbing the side of his leg. or 
playing with a pencil as if to imply that he 
would rather be drawing than talking. 

“Did you really think you could come here 
and discover something new?” he asks. “So 
much has been written already. The story has 
been told.” Hrary Moore doesn't give Inter- 
views. he gives lectures — a well-rehearsed, 
well-played speech. 

“Nine-tenths of life is common sense. Just 
common sense. Look at Michelangelo. He was 
the most practical man. Do you think he was 
simply a dreamer? Good Lord, the idea that 
artists are nincompoops and dreamers, that's 
. nonsense. Where do people get the idea that 
artists are vague, with their heads up in the 
clouds? Wriiers generally have stupid ideas of 
what artists are tike. Art is a person's reaction 
to the world. It's common sense. Just like life. 
People who don't understand that life is nine- 
teams common sense are creating ail sorts of 
problems for themselves.” 

Moore and his wife Irina have lived in this 
Hertfordshire village for 42 years — at the end 
of July that will equal half his life — and home 
is an added-onlo 17th-century farmhouse. For- 
ty acres now surround that house, some of it 
taken up with sheep, the rest with nine studios 
in which he works, an office complex for his 
staff and manicured slopes of lawn with 
enough huge Henry Moore sculptures plunked 
down in the middle to make the garden path a 
kind of museum tour. 

He employs three assistants to help him with , 
bis sculptures and graphic work, with five peo- 
ple to run the business of being Henry Moore. 
The archives alone are a fulltime chore, filing 
and cross-filing references to his work. Sixty’ 
years* worth of work means more than 700 
sculptures, about 4,000 drawings and just over 
500 etchings and lithographs. Then there is the 
daily correspondence. ,plus exhibitions to be 
arranged, and every new piece of work to be 
photographed and cataloged. 

He does his own maquettes. but the studio 
assistants are the ones who blow the sculptures 
up to larger sizes in stone or bronze — always, 
a visitor is reminded several times, under the 
stem eyes and approval of Moore himself. 
Nothing whatsoever leaves here signed Henry 
Moore without his personal approval every 
step along the way. And when nis assistants 
say how hard they work, a visitor quickly finds 
out it's because Moore works even harder. 

“An artist must keep working. I work every 
day. I get up and I go to work. I mean, if I ever 
retired, what the hell else would I do?" 

At first glance he looks more like some kind 
of gentle elder statesman or even a classics don 
from Oxford. But then he is Henry Moore, 
whose editioued bronzes can fetch prices 
above the SI 75,000 level and whose stone carv- 
ings can go for three, four and five times that, 
depending on size. 

Shows of his work are booked years in ad- 
vance. and there is no such thing as a small 
Henry Moore exhibition. They are always ma- 
jor happenings. He is one of those artists who 
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have reached that pinnacle where everything 
thev do can be sold, where people actually wait 
in fine to buy their work, where their work is 
traded and sold like a commodity. His is, in a 
very real sense, a kind of fame that brings with 
it a license to print money. But this is not a 
man wbo lives the lavish life, and when asked 
about the business of his art, he shyly and un- 
comfortably backs away. 

“What I don't like about being famous is 
interviews. I'm also fed up with the business of 
art I could be pestered every minute of the 
day if 1 lei people do that. But I don't want to 
be. i just wan; to keep working. I enjoy having 
exhibitions, even if I can't always go to them, 
and if I didn't have exhibitions I’d be misera- 
ble. like a writer who can't publish his stories. 2 
enjoy showing my sculptures and my draw- 
ings, and I draw as much as I do sculpture. If 
you can't draw, you can't be anything in an. 
Drawing is the basis of visual art. To draw is 
to learn about the world." 

As a young man. he wrote a novel or at 
least started one. Nothing ever happened to it 
Then he wrote a play, and this did get pro- 
duced a few times while he was in school It 
was a romantic play — be remembers that 
much about it — but is not sure about the title. 
He says he made up names for it, something 
like Naragana and Botano. He doesn’t remem- 
ber. however, if that was it. He fought in 
World War J. saw action in France, and was 
one of the very few British survivors of a battle 
at Cambrai. 'in later years he was known 
among his friends as a fairly competent jug- 
gler. He is said always to carry a tape measure 
in his pocket and is supposedly quite expert at 
guessing the size of anyone’s head to the near- 
est quarter- inch. 

He is also a man who enjoys playing a kind 
of parlor game with his visitors, and when they 
try again and again to pin him down to some- 
thing concrete about his world that isn’t part 
of his interview-lecture, he closes up his studio 
and goes back to his living room for what he 
refers to as “a test" His house is filled with 
books and sculpture and what seem like thou- 
sands of objects that he and his wife have ac- 
cumulated. Many of the p ainting s and draw- 
ings on his walls are by other artists, but he 
doesn’t care to talk about other artists, espe- 
cially his contemporaries. 

“Except that I will say Picasso was the best 
in my lifetime. Miro is also very great. And so 
was Sandy Calder. I liked him very much. We 
were bom wi thin a week of each other. I forget 
if he was born seven days before me or if I was 
bom seven days before him. But I do remem- 
ber that be made me laugh. .Anytime we dis- 
cussed something and wouldn’t agree, one of 
us would say to the other, ‘Don't forget that 
I’m older than you.’ 

“Bui I don’t like to talk about other artists. 
It's not fair to criticize some and praise others. 
It’s silly for me to throw around opinions.” 

And then he says. “Instead, let’s see what 
you know.” 

The game begins. He sits down on his couch, 
resting his chin on his cane, and motions 
toward a stone carving from a 14th-century 
Italian church. “What's that?" On the spot, his 
visitor stabs at “Eighth century?" He says no, 
and reds off a few sentences as a history of the 
piece before moving on to a drawing. “Who 
aid that?” The visitor fumbles with “It’s very 
beau tifuL" He retons “Degas." Then he shows 
a small sculpture of his own with three figures. 
“And that?” The visitor hits lucky with “The | 


by Souren Melikian 



P ARIS — In the last two years or so, Paris auctioneers and their 
experts have developed a new type of low-keyed modern art sale 
that has no equivalent elsewhere. To many buyers this type of 
auction holds far-greater appeal than the brilliant London auc- 
tions. yet these unambitious Drouot sales get no coverage whatsoever in 
the media — for reasons that lie precisely m the factors that make them 
interesting to art lovers who are not prepared to spend a minimum of 


$ 8,000 to $ 10,000 every time they are after a painting. 

The sales' common characteristic is that they offer a majority of items 
worth anywhere between 600 francs (about $ 100 ) and 12,000 francs, with 
a small number peaking at 25.000 to 30,000 francs. The heaviness of the 
London machinery makes it virtually impossible for Sotheby's or Chris- 
tie’s to handle such low-priced items. Those houses might at best throw 
in a few pieces as an hors d ’oeuvre to their big auctions. But they could 
never afford to build a whole sale on them, as was the case with the 
auction of Modem Master Paintings and Sculptures conducted at 
Drouot this week by Catherine Charbonneaux, with the assistance of the 
expert Philippe Marechaux. 


great demand will never be seat at auction in London. That ispredsdy 
the definition of Georges BreuiL a French master who never made a 
name for himself, although he has produced some splendid abstractionist ' 
works, At Drouot he was represented by a lat££ composition, 100 by 8 ] 
centimeters, titled “Les Sol ells ’ 1 apparently because it sh ows t wo lug 
sunlike discs with concentric halos against a background suggestive of a .- 
grainy wall surface. It was knocked down at -a laughable price- — 1276. f* 
francs. . .. .. 

The reason for the low prices paid for modem works m a modem style?M 
by little-known artists is that dealers won’t touch them and that private^? 
French buyers, who are fundamentally conservative, go in mainly for the Y 
figurative. 

The “expensive” works in such sales are therefore those that renrind. 
the spectators of the Impressionist and Post-Impressionist masters. A - 
large-size pastel signed by Paul-EEe Gemez (1886-1948), for example, 
whizzed to 19,782 francs. The subject is very much in the manner of » 


Edouard Vuillard: A woman in a white apron is shown sewing with bent 
bead over a round table in an old-fashioned sitting room- The brusirwork 
and the dark palette owe something to Edouard Manet, the first-genera- . 
lion Impressionist. ' ••• ••’•' 3 

Similarly, bronze sculpture done by Louis Derbre in the 1950s and. --T 


The auction included 172 lots, starting with Charles Lapicque’s ’60s in a style that goes back to the Art Deco period and even earlier wasr 

“Desert” — a litho — and ending with Catherine Zoubtchenko’s “Prone verv successful. “Terre HL” showing two acrobats in the nude, wenlup - 

O .kL." A , J is ,ln c XT _ OS - _ il,. amail nk a -- 


ef Propbere” (“Preaching and Prophet”). A good 20 lots deserved serious 
consideration. 

Right at the be ginning , there was a remarkably good Cubist drawing 
in black pencil done by Lhe Russian expatriate Naum Gabo in 1933. The 
outline was perhaps a shade pale and the paper had a slightly yellowish 
hue to it. which made the drawing less attractive than it might have been 
half a century ago. Nevertheless it was a highly desirable piece well 
worth its 14,765 francs. 

A few minutes later this was followed by another very good drawing 
that would hardly ever find its way into a London sale. The sketch in pen 
and ink showing a cluster of trees near a bridge was done in 1923 by 


to 18,110 franca. “Le Reve.” a woman in the nude seated on a square ; 
base looking down demurely, is one of five specimens cast in 1954-but '• 
stylistically looks like some of Jules Dalou’s nudes of the late I9th centn- =- 


Needless to say, the low-keyed sales of modem art held at Drouot get 
little advertising other than short notices in trade journals — h -would 


little advertising other than short nonces m trade journals — n would 
not be economically feasible. They ore accompanied by catalogs that. are. 
sparsely ffl us Ira ted, again for the same reason. Once the sale has taken 


i Marcel Gromalre. It shows no trace of the mixture of Cubism and Ex- mak e headlines, 
pressiooism in which Gromaire indulged around that period. As such it The auctioneers 
would be called uncharacteristic by purists who might choose to ignore They have no part 
its quality. It would certainly not be regarded as glamorous but the buyer painting may have 
who got it at 62)30 francs — just under $1,000 — was well inspired: The hand, the “good” 
draftsmanship is superb. than expected — ; 


sparsely illustrated, again for the same reason. Once toe sate Has takes 
place, no mention is made of them. They are not events llkethe big mad- 
autumn, early spring and early summer sales of ” Impressionist and Mod- 
em Master P ainting s" in London or New York. Therefore they do not ; 


make headlines. 

The auctioneers and experts are unlikely to draw attention to than. 
They have no particular wish to dwell on how relatively cheap a given 


been — ir could turn off future vendors. On the other i 
prices from their viewpoint — those that are higher . \ 


However, the best bargain among drawings came shortly after, when 
an abstract composition in the Cubist style done in black and ocher 
crayon by Christine Boumeester was laid on the block. It is dated 1938. 
Although a pure product of the Paris school it reflects the influence of 
the Bauhaiu school Yet it is highly original in its handling of stream- 


Ihan expected — are not much more glamorous. A tiny Ruiz Morales 
view of the Opera in pen and wash that sold for l,85o francs may be 
excellent for business but not -for advertising: The figure is too k>w in 


lined shapes as well as in its color scheme, and it displays that fine sense 
of suspended movement typical of the artist's manner, r or anybody who 
likes modem painting, it is hard to do better than that at 2^44 francs, 
but it would be impossible in London. Such a low-priced item would not 
be admitted into the lofty — and expensive — catalogs. 

What is true of drawings applies even more to certain types of paint- 
ings. A little-known painter working in a style that is currently not in 


absolute terms and the name means nothing to most people. 

Yet, little by little, such low-key sales could do a lot to enhance the 
image of DronoL They are well thought out. They offer a good-deal of 
what a majority of the public is after — works of art at sensible prices. 
And they are held frequently, about once a week. Finally, experts such as 
Philippe Marechaux who play a key role in putting them together are 
available to provide advance information on most such sales. That 
makes it possible to follow them dosely, an entertaining and occasional- 
ly profitable exercise for anyone with a genuine interest in 20 th-century 
art. ■ 


Henn Moore. 


Baihers?" But Moore won’t allow gfoating be- 
cause he's played this game too many times. "I 
did it after a work by Cezanne. He painted 
sculpturally. I wanted to show bow he under- 
stood sculpture in his drawings, so I did that in 
45 minutes. It took me 15 minutes to do each 
bather.” 


Naive, and Sometimes Ingenuous, Art 


by Michael Gibson 


N ICE — Anatole Jakovsky 
started collecting naive 


He points to some very tiny stone carvings 
on the coffee table. “Those?” You irv “Obvi- 


started collecting naive 
paintings in 1940 and has since 


awkward grandeur of Douanier 
Rousseau's big compositions. It is 
also wide- ranging, since it includes 
not only French nalfs, but also an 
important choice of Yugoslavs. 
Germans, Haitians. Brazilians. 


represented in the Nice museum, “ works of artists represented. 


ously. Eskimo." And he answers. “Nope. God 
made those. 1 found them just like that. No 
one did that but God.” Realizing that he is 
losing this game very badly, the visitor looks 
around the room. “That’s a narwhal tusk. The 
African mask there is. ..Benin? And (he cat. 
that must be Egyptian.” But he won't let you 
have any points. “No idea," he shrugs. “Lois 
of things we buy we don’t know anything 
about. We don’t care where they came’ from. 
We have them because we think they're beauti- 


written several books on the sub- ' Ameri cans and Belgians. 


ful objects. It doesn’t really matter where they 
came From or what they are." 


Then he stands up. The game is over. 


ject. including “Les Peintres 
Nalfs,” which was translated into 
English and German. Some 40 
years after he took up this special- 
ization. Jakovsky offered Nice 600 
works from his collection and the 
city has just inaugurated its Musee 
International d’Art Naif Anatole 
Jakovsky (Chateau Sainte-Helene, 
Avenue Val-Marie) in a palatial 
neoclassical residence it acquired 
for the purpose. 

The collection is often charm- 
ing, though nothing in it has the 


Among the most convincing 
works are a series of anonymous 
French paintings (probably 19th 
century) that Jakovsky acquired at 
the Flea Market before that Pari- 
sian institution turned into just an- 
other tourist trap. The innocence 
of such works cannot be doubted, 
whereas we cannot always be sure 
of works done after World War n. 

I recall meeting a wealthy and 
fashionable Brazilian woman in a 
naif gallery some years ago and 
hearing her declare': “I am a naff 
painter.’’ She was, no doubt, to the 
extent that her work was shown in 
that gallery, but it can be coovinc- 


thougb not by a major work). He 
showed a taste for drawing even 
when he was a young cowherd, 
and his initiation to painting was 
due to an encounter with the 


painter Krsto Hegedusic wbo be- 
lieved in a popular foundation of 


Iieved in a popular foundation of 
art. This encounter ultimately pro- 
duced a whole community of 
peasant painters — many of them 
represented in the Jakovsky collec- 
tion — the most remarkable of 
them being Generalic himself. 

One might say on the basis of 
these two examples that an authen- 
tic naif is someone whose horizon 
is relatively limited for reasons of 
character or or social circumstance 
but whose emotional perception of 
life is unusually intense. This is by 
no means true of all the people 
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gaiiery urn u can oe convince represented in the- Jakovsky coUeo- 
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21 MAY— 23 MAY 
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Old Master and Modern Prints 
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GALERIE 


GEER VAX VELDE 


PAINTINGS 


UNTIL JULY 3, 1982, 


= BIBUOTHtQUE NATMNMJL 58 Rue de RMettoj - Paris 2nd 5 

ENGRAVING BEFORE DtRER 

NORTHERN SCHOOLS (1440-1500) 

Chefs d’aeuvre by known and unknown masters 
from the Rhine Valley, Hapsburg Empire 
and the former Burgundy Duchy. 

—r- Daily. from 12 noon to 6 pM. - APRIL 28- JULY 28 — a 


| Specialist in = 

| OLD MASTERS | 
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| 19th-centnry PAINTINGS = 
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GALERIE DENISE VALTAT 

59. TUB Le Bctftie. 75008 PARIS. Tel: 359327-40 




LAPORTE 


UNTIL JUNE 15 


ALWIN GALLERY 

9-70 Grafton Street. 
Bond Street, W.l. 
01-499 0314. 


19 May 

Two Important Paintings by J.M.W. Tomer, RA 

19 May 

Impressionist and Modern paintings 

20 May 

Impressionist and Modern Drawings and Watercolors 

21 May 

Impressionist and Modern Paintings, 
Drawings and Seulptnre 
21 May 

Musical Manuscripts, Autograph Letters 
and Printed Books 
28 May 

19th Century Paintings, Drawings and Watercolors 

At 8 King Street, 

St- James’s- London SWI 
Tel.: (OI) 830 8080 

11 May 

Japanese Ivory Carvings, Netsoke and Inro 
21 May 

Fine Continental Pictures of the 18th and 19 th Centuries 

25 May 

fine Decorative, Sporting and 
Topographical Prints and Maps 

26 May 

English and Continental Class 
28 May 

Fine Old Master Pictures 

At Cor nel ls Schuytstraat 57 . 

1071 JW5 Amsterdam 
Tel.: (020) 64 20 XI 

13 May and 14 May 


naif cannot possibly realize that he 
is a naif — any more than a child 
would tell vou that he produces 
children's drawings, or a mental 
patient that his works are “schizo- 
phrenic art." In other words, if 
someone describes himself as a 
naif it implies that he has chosen 
to paint in a style ibat is now well 
defined and generally recognized. 
He certainly does not have the un- 
discriminating innocence that is 
the mark of the uncommercial 
naif. The B razilian woman was in- 
genuously unaware of her funda- 
mental lack of authenticity — a 
naivete, if one wishes, but cot an 
artistic one. 

Rousseau, on the other band, (to 
consider that archetype of 
naivete), was solemnly striving af- 
ter an academic ideal that he ear- 
nestly a dmi red. His innocence was 
not stylistic but grew from his in- 
ability" to distinguish clearly be- 
tween fact and fancy. 

Another authentic naif was the 


not have looked entirely out of 
place on the cover of the New 
Yorker — hardly a hallmark of ei- 
ther innocence or force of emo- 
tional perception. 


/v?- . n 


The shortcomings of the collec- 
tion stem from the failure on 
Jakovsky’s part to define what a 
naif really is. His prose on the sub- 
ject is impressionistic, confused 
and occasionally polemical in a va- 


broSnte 


guely blustering way, and the cata- 
log, which is abundantly illustrat- 
ed, fails to provide essential infor- 
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MICHEL MEYER 
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JACQUES PERRIN 

3, quai Voltaire - Paris 7 e - Tel. 260J7.20 
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Recent works 
April 27 - May 29 


GALERIE ART YOMIURI 

5 Quai d* Conti, Paris 6* 
ToL: 326 15 35 .,-— 
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Important European Ceramics, Tiles, Delftware, 
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Tel.: 326.02.74 


Glass and Art Nouveau and Art Deco 
25 May 

Wine* and a Collection of Objects 
concerning; Liqueur* and Their History 

27 May 

Silver and Jewellery 

At. Palazzo Massimo Laocellotti. 
Piazza Navena 1X4, Rome 
Te)U (00) 654 1217 

18 May 

Pictures, Drawings and Prints 

19 i Way 

Silver and Watches 
27 May 
Jewels 

Far free valuation and for items to be included 
in future sales, please contact our office*. 
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MAURICE SEGOURA 

20, Fg Saint-Honore - Paris 8* - Tel. 265.11.03 


EUROPE 
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BERNARD STEINITZ 

4, rue Drouot - Paris 9* - Tel. 246.98.98 
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SALE OF A PRIVATE GOLF MUSEUM 

UNIQUE COLLECTION 


ZURICH HILTON HOTEL 


Catalans 1-5 &J.5 v LF.15 fe d 5 
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of 120 pieces dedicated to golf solid diver tableware, whose de- 
sign relates to different aspects of the sport, accounts for about 
half the collection. The remaining items are primarily 18th- and 
19th-century original English sporting engravings. In addition the 
collection comprises 25 items relating to tennis and bridge. All in 
fine condition. Price: 8150,000. 
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Yugoslav Ivan Generalic (wbo is matron or critical insight into the 


This being said, one can enjoy 
the visit and expect to find quite a 
few happy surprises but hardly 
anything that has the grandeur of 
the best of Rousseau, of Bombois 
or of Generalic. Nor would it be 
fair to expect that sort of quality, 
considering that Jakovsky himself 
is not a John Paul Getty and he 
has simply not been able to afford 
the best works of the artists he 
took an interest in. 

The museum has announced its 
intention of organizing temporary 
exhibitions of naive art There is a 
lot to be done in that line, and the 
Jakovsky collection has the merit 
of serving as a nucleus for such an 
undertaking. ■ 
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^in THE PROJECTS Tkcs& photographs from the Inter-American tunneled for Latin American development. From left, members cauliflower for shipment to a frozen food plant; building a rural ter in Coatepeque, El Salvador; and at Buenaventura, i 

Op^dpmcot Bank -show some of the projects where aid was of an agricultural cooperative at Patzun, Guatemala, deliver bridge in Mexico; a doctor examines an infant in a health cen- bia, construction of sewerage lines in a low income area. 
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: The high concentration of aid 
; in the region assures the a 
continuing level of long-term 
resources . 

Aid Pipeline 

By Juan de Onifi 

TATTN AMERICA’S access to mtemational development assistance 
L/ . is being threatened by a shrinkage in official foreign aid — particu- 
larly from the United States — and competing r-laims from poorer Third 
World countries, inrinHmg (Thfna. 

For this year, and probably the next, the impact will be slight on the 
level of new loans to Latin America from the World Bank group, the 
Inter-American Development Bank and the Agency for International 
Development because of existing capital resources in the aid pipeline. 

Bnt the refusal of the Reagan administration to make any commit- 
ment on new “soft loan” funding for the World Bank’s International 
Development Association or the IDB’s Fund for Special Operations 
points toward a phasing out of long-term, low-interest foreign aid as it 
has been known for the past 25 years. 

Shared FancKng 

“The situation about 1983 is very uncertain because the long-standing 
agreement among 1 - die donor countries an shared funding of multilateral 
aid has broken down,” raid a World Bank official. 

The World Bank Group, which includes the International Finance 
Corporation, a source of capital for private enterprise in developing 
countries, has been the largest angle source of official development as- 
sistance. The loans to 24 member countries of the bank duringthe fiscal . 
year that ended June 30, 1981, totaled $3.5 billion, including IFC opera- 
tions. Loan approvals for this year are running at about the same leveL 

The 1DB is next in importance, with almost 52-5 billion in loans dur- 
ing 1981, which brought total IDB lending in tbc 2 1 years it has been ia 
operation to over $20 bfllibn. IDB’s members now include C a nada, Ja- 
pan and 14 west Eunmean countries that are capital contributors, as well 
as AID operations, which include development assistance loans and eco- 
nomic support funds. 

If the Reagan administration can get the U.S. Congress to go along 
with increased economic assistance for the Caribbean and Central Amer- 
ica, Which Washington sees as a key area of conflict with Cuban and 
Soviet-backed insurgencies, AID’S funding level for fiscal 1982 would 
rise to $837 million. 

Of this total, $350 million would be concentrated in the Caribbean- 
Central American region. They would go almost entirely to Peru, Ecua- 
dor and Bolivia, if the Bolivian military regime takes effective measures 
against cocaine exports to the U.S. 

Mandate on Lending 

The IDB, under a mandate to concentrate its lending in the poorer 
countries and social sectors of Latin America's 360 million people, made 
$498 milli on in loans, or about 20 percent of last year’s total, to Central 
America and the Caribbean, including 48 percent of the $569 million 
from the “soft-loan” Fund for Special Operations. This was a far higher 
proportion of per-capita aid for the 37 million people of the Caribbean- 
Central American region than was assigned to the rest of Latin America. 

The high concentration of aid in the Central Ameriean-Caribbcan 
region, partly because of U.S. political interests, assures the small econo- 
mies of this region a continuing level of relatively low-interest, long-term 
resources. This is also the region that is receiving $850 million a year in 

(Continued on Page 125) 

Managed Economies 
Impress the Lenders 

By Michael Frenchman 

,NE OF the i 
’ ca is from 

Association, which in the 1981 fiscal year 

to the region. This was 5469 million more than for the previous year. 
Another 51.33 billion was committed under cpfina n cmg arrangements, a 
drop of 42 percent compared to 1980. . 

Altogether 53 loans and credits were approved mainly for projects m 
the agncultund and energy sectors of development, which took 29 per- 
cent and 23 percent of the funds respectively. Bank loans to borrowers 
arr^nntPfl to $1,654 bfllion and IDA credits came to $68 milkon. During 
1980, the figures were $1,414 billion and $35.3 million respectively. 

Although many countries in the region have faced serious economic 
problems during the last year, according to the annual report of the 
World Bank, it appears to nave been impressed by the realistic response 
of some governments to their difficulties. 

The Energy Scene 


J l o poorer hjcowhs in t<iun • 

emOTts of all products from the region i 

by one-third from the previous year to $94 Iffltan. But this was largely 
acounted for bya 49- percent increase in oil exports from the five export- 
ing countries. Fifteen countries with the largest oil import bills are now 
spending approximately two-thirds of their export e amings on ml na- 
ports and dan -servicing. This has made internal corrective economic 
management difficult in many casek 
One country that has adopted in innovative approach to the energy 
problem and has ai the same dote boosted its export trade is Brazu, 
which has embarked on an ambitious energy substitution program. 

Brazil has intensified its magyidevdopment program both onshore 
and offshore in its efforts to discover and exploit hydrocarbon resources. 
It has accelerated many hydroelectric projects and launched the contro- 
versial National Alcohol Progam (Froalcool), which is an alcohol soteu- 
tute for motor gasoline fuel This began in 1970 with a 6-peramt blend m 
the mid 1970s to about 20 percent in 1980. Last ye^ a SSW-million 
program supported by a $250-million loan from the World Bank was 
initiated to continue the modification of car engines to run on straight 
alcohoL In the previous year, abonit 250,000 cars made in Brazil were 
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Where the Money Went 

(1977 - 1981) $ million. 


Sector 

19 77 

1978 

1979 

1980 

1981 

Rural Development 

507.0 

655.5 

405.0 

408.0 

923.2 

Development finance 

183.0 

230.0 

245.0 

269.0 

184.0 

Education 

59.0 

33.7 

52.5 

32.0 

82.0 

Energy: 






Power 

351.0 

398.0 

346.0 

708.0 

698.0 

Hydrocarbons 

— 

— 

— 

78.5 

27.0 

Industry 

241.0 

85.0 

185.5 

87.5 

255.0 

Nonproject 

26.5 

30.0 

156.5 

80.0 

27.0 

Population-health 

5.0 

25.0 

— 

— 

— 

Small enterprises 

15.0 

47.0 

7.0 

202.0 

— 

Technical aid 

— 

11.0 

— 

— 

1.5 

Telecommunications 

60.0 

33.6 

— 

44.0 

— 

Tourism 

42.0 

50.6 

52.5 

— 

— 

Transportation 

329.5 

199.0 

468.5 

371.0 

355.0 

Urbanization 

12J* 

162.8 

176.5 

88.0 

254.0 

Water-sewerage 

61.5 

149.5 

169.8 

316.0 

346.5 

TOTAL 

1,893.2 

2,110.1 

2,264.8 

2,684.0 

3,153.0 

Of which: 

Bank 

IDA 

1,868.2 

25.0 

2,054.5 

55.6 

2,232.8 

32.0 

2,595.0 

89.0 

3,119.0 

34.2 

Sovran Watid Bank Arnud Report 1981. 


Private Banking Assumes 
New, Growing Importance 


By Pamela Bayless 

L IMA — The international monetary crisis of re- 
cent years has had one decidedly beneficial ef- 
fect on development banking in Latin America and 
the Caribbean, according to Carlos Garalea Yori, sec- 
retary general of ALIDE, the Association of 185 Lat- 
in American development financing institutions. 

“Latin American banks have become much more 
sophisticated through a very rapid adaptation,** Mr. 
Garalea explains. “This is the positive element in the 
crisis. There is greater risk now bur also greater ex- 
pertise has developed. There won’t be a return to ear- 
lier modes of financing." 

Concurrent with the crisis in industrialized nations 
characterized by inflation, higher interest rates and 
unemployment, the flow of funds from international 
organizations traditionally earmarked for f-atin 
American development has lessened considerably. As 
a result, the past decade has seaa the private-banking 
sector assume a new and growing importance in Latin 
America's development process. 

Decade’s Transformation 

Mr. Garatea, an economist and lawyer who has 
served both banking and industry, has seen ALIDE 
through that decade, assuming its top position in 
1979. The secretary general explained the decade's 
transformation in the methods of development fi- 
nancing. Earlier, international development funds 
were channeled through a country’s central bank for 
distribution in project financing. Now, both Latin 
American public and private development banks are 
actively penetrating international markets, with the 
national development banks looking for lines of cred- 
its and the private development banks seeking partici- 
pation from international private banks in specific 
projects. 

More than 30 percent of the region’s banks are now 
en g agin g in such international activity, up from 20 
percent just four years ago. One manifestation of the 
quest for external financing is the growing number of 
latin American banks establishing offices or represen- 
tation in foreign capitals, Garalea points (mil 
The growing involvement of Latin American pri- 
vate banks in the development process, Mr. Garatea. 
said, is consistent with the staled policy of private 
enterprise fueling economic development in most 
countries of the region. ALIDfTs most recent survey 
for member banks, undertaken every two years, 
shows that 43 percent of the region’s development 
institutions are now private, while many of the re- 
maining 57 percent, classified as public, actually are 
composed of mixed private and public capital. 

New Strategies 

Resorting to private financing has meant accepting 
the commercial terms of both domestic and interna- 
tional markets, Mr. Garatea explained. This has led 
the development banks to assume new, non-tradition- 
al strategies and modes of operations. Mixing re- 
sources, both short and long term, has become com- 
mon as. the banks seek to capture funds’ international 
markets. 

“The nick is to make a mix of resources in order to 
keqp investment prefects going under altered condi- 
tions,” Mr. Garalea affirmed. “Banks must m axi mi ze 
their financial capabilities to capture funds under 


The FaUdands have possibly, once and 
for all, brought not only Argentina but 
rite whole of Latin America out of 
isolation. 


Foreign Debts 


By Michael Frenchman 

T HE Falklands’ crisis has added a whole new di- 
mension to the Latin American banking and 
finance scene. 

Since last year's North-South meeting in Cancun, 
Mexico, efforts to bring about a dialogue between the 
two sides had been waning. The dramatic events of 
the last few days have ironically focused maximum 
international attention on South America. The Falk- 
lands have possibly, once and for all, brought not 
only Argentina but the whole of Latin America out of 
isolation — something that the politicians, bankers 
and financiers of the industrialized nations and the 
Third World countries had so far been unable to do. 

No one can say as yet what the long-term effects of 
the present crisis witi be. What is dear, however, is 
that both Europe and North America are likely to 
become inextricably involved in the financial affairs 
of South America. Throughout the last three weeks 
the world’s stock markets and commodity exchanges 
have tended to react only marginally. But there has 
been a cooling off of much investment decision in the 
Middle East while the current position is assessed. 

But the main cause of concern now will be the out- 



began* 

According to estimates from the United Nations Eco- 
nomic Commission on Latin America (ECLA), the 
total foreign debt was $240 bQlion at the end of last 
year. This compared to only $60 bQlion at the end of 
1977. Current-account deficits cm balance of pay- 
ments for the whole region amounted to approximate- 
ly $ 33.7 billion compared to $27.7 billion in 1980. 

Economies in Turmoil 

Throughout 1981, Latin American economies had 
been in turmoil with die Southern Zone countries par- 
ticularly badly hit; inflation was rampant, reserves 
faQing/output dropping, and there hadbeen increas- 
ing difficulties with debt servicing- According to die 
recently issued armnal report of die Inter-America 
Development Bank, the gross domestic product for 
the region only grew by about r percent, below the 
growth in population. This was in fairly sharp con- 
trast to the overall performance of the previous year 
when growth rate of 5.7 percent were recorded — 
only slightly lower than those of 1979. 

In fact, IDB believes that 1981 will have been the 
worst year for Latin America since the beginning of 


tougher conditions — shorter terms, higher interest 
rates. This is a great challenge.” 

Furthering a 30-year trend in Latin America, the 
private sector will acquire greater importance in Latin 
American countries, Mr. Garatea said. 

“We have to be more conscious of widening the 
base of the private sector, to create more industries 
and to incorporate into the economy sectors that still 
are dependent on the aid of the state,” he added. 
“This development wQl create less dependence and a 
greater need for internal resources." 

“External assistance will be utopian in 20 to 25 
years,” he noted. “Public resources are diminishing as 
those of private origin are growing. Strengthening the 
private sector will bring about greater internal 
strength in Latin America.” 

Fligh t Capital 

The volume of savings has increased in much of 
Latin America, Mr. Garatea asserted — “strangely 
enough” due to monetary policies, with the higher 
interest rates that have resulted. 

“My impressi on is that the capital flight from Latin 
America is diminishing, ” he said. “Experience in an 
enterprise makes a businessman more ready to risk 
his capital in his own country. Doubtless, if you ex- 
amine the origin of flight capital, you would see it 
corresponds to the more traditional economic sectors, 
people who don’t have an entrepreneurial spirit or the 
attitude to take a risk. In the last 25 years, people 
have shown a greater desire to contribute to the devel- 
opment of then 1 country’s growth.” 

One effect of the new conditions for financing, Mr. 
Garatea felt has been the hardship on smaller busi- 
nesses. Projects with long time spans, such as the 
hydroelectric projects under way at Yacyreta and 
Itaipu, could not resist the conditions of the market, 
he says. They have had to look for longer terms, with 
support from organizations such as the World Bank 
and the Inter-American Development Bank. But the 
smaller projects have been obliged to lake funds _ un- 
der less favorable conditions. Ten years ago it was 
easy for industrial projects to obtain terms of 20 years 
with a three-year to five-year period of grace; now the 
project conditions and maturities have to be revised, 
Mr. Garatea said. 

Financial Instruments 

Since AUDITS policy emphasizes developing small 
and medium-sized enterprises, recent years have 
brought new demands for the organization. 

“Smaller enterprises undoubtedly suffer more from 
worldwide recession,** Ml Garatea emphasized, due 
to hardening of markets for their products. Growth of 
Latin America’s gross product has slipped from 5 per- 
cent to 1.4 percent in two years. 

“ALIDE’s greatest challenge now lies in strength- 
ening the fhumefal operations of the region’s develop- 
ment banks,” the secretary general noted. “We’re 
helping them to fulfill the development function by 
designing policies and programs to utilize new finan- 
cial instruments, so they can continue attending the 
requirements of the economic sector to winch they’re 
dedicated.” . 

In addition to assisting in the restructuring of 
project finance, he listed several measures AUDE is 

(Continued on Page 13S) - 


the 1960’s. ECLA has portrayed an equally bleak pic- 
ture and says it is the worst performance for 35 years. 
But, althouth Argentina's inflation may have re- 
bounded to more than 130 percent, superceding that 
of Brazil's, which had been running away during the 
year, there were some bright spots, particularly Mexi- 
co, which showed a temporary sparkle dulled by this 
year’s devaluation,- the culmination of a series of 
mini-devaluations. 

Nevertheless, the 8 to 9 percent growth was the 
only gdp of four countries to exceed 5 percent in the 
region. Br az i l , however, did achieve a remarkable tur- 
naround with its trade figures. Last year exports rose 
by 15.7 percent, and the 1980 deficit of $2.8 billion 
became a surplus of nearly $3 bQlion. 

Venezuela, the other main cal exporting country 
apart from Mexico, showed only a slight growth of 
0 3 percent, but the government did succeed in reduc- 
ing inflation from 19.6 percent in 1980 to 11.3 per- 
cent. a considerable achievement in Latin America. 
However, the country still has substantial problems in 
trying to refinance most erf its short-term debts. The 
country’s difficulties are also exarcerbated by falling 
oil revenues and its longterm reserves position. 

Widening of Deficit 

There has been a gradual widening of the trade 
deficit in Chile, which stood at $2.5 billion at the end 
of, 198! with a 16.5-percent drop in exports. Unem- 
ployment has risen and industrial production was 
about 3 percent while agricultural output was nil 

The IDB report says that the area that suffered 
most last year was the Caribbean basin where many 
of the smaller states are situated. These countries and 


those of Central America were badly hit by the cost of 
oQ imports. In nine of the 13 member countries of the ’ 
IDB per capita income fell 

The situation in Latin America has also been af- 
fected by the significant lack of growth in member 
countries of the Organization for Economic Coopera- 
tion and Development. First estimates show that the 
overall OECD gross national product was 1.2 percent, 
the same as in 1980, compared to an average erf 3.2 
percent over the previous 10-year period. This had 
resulted in an even poorer export performance for 
Latin America, which at the same time was striving to 
improve its overall revenue earning position in order 
to service the rapidly increasing debt ratio. 

Consequently there have been very substantial cur- 
rent-account deficits in the region. Inis reached near- 
ly $34 bQlion, some $6.6 bQlion more than in 1980; of 
this sum, $5.7 billion was due to growth in net invest- 
ment income payments caused by higher interest pay- 
ments on the growing external debt. Total interna- 
tional reserves ucresased by $6.4 billion in 1979 but 
fell by $2 billion in 1980. The IDB has projected a 
continuing downward trend in the reserves position 
throughout last year, with a sharp acceleration toward 
the end of the period. This is a reflection of the 
stricter borrowing conditions bong imposed by the 
intcmationla banking community. This has meant 
that many Latin American countries, particularly Ar- 
gentina, have been forced to draw on their reserves in 
order to cover their current-account deficiencies. 

Increasingly Anxious 

Nearly 90 percent of the region’s total debt of $240 
bQlion is held by seven countries — Argentina, Brazil 
Colombia, Chile. Mexico, Peru and Venezuela. To- 
gether these countries account for more than 80 per- 
cent of the population and about 90 percent of its 
production. Brazil, with a total debt of about $70 bil- 
lion. has one third of the region's 344-million popula- 
tion and a per-capita income of $1,664. 

Toward the end of last year mosL bankers were be- 
coming increasingly anxious about the general eco- 
nomic state of the region, including even Mexico, fol- 
lowing the OPEC decision to reduce oil prices. Conse- 
quently, as debt service ratios have widened — Brazil 
and Mexico 60 percent, Chile 45 percent, Peru 42 
percent and Argentina 27 percent — spreads have 
continued to rise. 

Venezuela averaged 9/16 percent in 1981 but this 
year % percent — to % per cent has been normal 
Mexico is also paying % percent, two points higher 
than last year; Argentina, whose fortunes had been 
sliding rapidly until April 1 was paying a hefty IVb to 
114 per cent compared with 13/16 percent last year. 
Brazil has stabilized its rate at around 214 percent 
above Libor following last year’s trade surplus, and 
with a further improved position forecast for this year 
the situation may be eased as bankers turn a slightly 
more favorable eye on the country. 

However, new factors have emerged (hat may mean 
a complete rethinking on risk policies. First, the Falk- 
lands' crisis and economic sanctions against Argenti- 
na will have a devastating effect on the economy, 
which was on the point of crumbling. The bartle with 
Britain over the disputed islands, the loss of military 
equipment and the overall cost of mobilization, cou- 
pled with the collapse of more banks in the country 
will have only accelerated the demise of the economic 
system, which Roberto Alemann, President Leopoldo 
Galtieri's recently appointed economic minister, had 
sought to reverse. 

Insoluble ProUem 

In addition, these events have come at a crucial 
time in United States Policy toward Latin America. 
President Reagan, faced with an apparently insoluble 
problem in Centra) America, had bqgun to take steps 
to insure more active and friendlier relations with 
other Latin American states. 

But, on the other hand, the United States, has been 
trying to implement a revised policy on fund replen- 
ishment and loans to the region either directly or 
through the international monetary agencies. This 
met stiff resistance at last month's meeting of the gov- 

(Cootinoed on Page 12S) 


The ALIDE Agenda 


HTHE ALIDE congress, grouping the Latin 
X American Association of Development Fi- 
nancing Institutions, will open in San Juan an 
Monday, May 10. Carlos Romero, governor of the 
Commonwealth of Puerto Rico, and U.S. Under- 
secretary of State for Latin American Affairs 
Thomas Enders will welcome the delegates in the 
morning sessions. 

Dr. Adolfo Nass, the president of Alide, mil 
officially open the session with a speech before 
introducing Gov. Romero and Mr. Enders. The 
plenary sessions will begin in the afternoon. 

The agenda of the plenary sessions follows: 

Addresses by Michael E. Curtin, executive vice 
president of the Inter-American Development 
Rank, and Enrique Fuentes Q uintana, of Spain, 
an international consultant. 

The Role of the Private Sector in Economic De- 
velopment, a presentation on the supply-side theo- 
ry and development banking by George Gilder, an 
international consultant of the Leigh Bureau of 
the U.S. 

Latin American Development Banking and Pri- 
vate Enterprises: International Outlook, a presen- 
tation by Felipe Herrera, former president of the 
Inter-American Development Bank and interna- 
tional consultant, Chile. 

The day’s sessions mil conclude with a meeting 
of the Alide Consultative CoimriL 

• Tuesday. Devdopment Ranlrfrig and the En- 
couragement of Private Investment. Its Possible 
Functions and Mechanisms for Action. Presenta- 
tions on that theme wiD be made by Nelson Fama- 
chairman of the financial council of the gov- 
ernor of Puerto, and Jose R. Madera, development 
administrator of Puerto Rico. 

Economic and Financial Policies and the Devel- 
opment of Capital Market, a presentation by Hugo 
Romero Quintero, president of the Inter-Ameri- 
can Institute of Capital Markets of Venezuela. 

The Promotion of Private Investment in the De- 


velopment of Energy, a presentation by Jean 
Saint-Geours, president and director general of 
France's SEMA. 

Initiation and Encouragement of Directly Pro- 
ductive Investment Through Cooperation Between 
Domestic and External Itevdonment Institutions. 
Complementary Role of Technical Assistance and 
Transfer of Technology, a presentation by Henry 
Neuman, president of the Belgian Investment 
Company. 

Services and Advantages Offered by the Interna- 
tional Service Corps for Development Banking In 
Latin America, a presentation by Ralph C. Frank- 
lin, vice president of field operations of IESC of 
the United States. 

Services of the Canadian Executive Service 
Overseas to Alide and its Members, a presentation 
by Guy Bourbounnierc. CESO, Canada. 

The day’s sessions wQl be concluded with a 
meeting of the Alide technical committee on proj- 
ects and investments. 

• Wednesday. Trends in and the Outlook for 
the Participation of Private Capital in the Develop- 
ment Banking of the Region. Presentations on that 
theme by Edison de Souza Leao Santos, director 
of the Banco do Nordesie do Brasil Luis M. Pel- 
lerano, president of Coiporadon Finaneiera Con- 
tinental S A. of the Dominican Republic, Filiberto 
Rodriguez Viso, president of Venezuela’s Banco 
Hipotecario de Credito Urbano, and Mariano J. 
Mier, president of the Puerto Rican Banking As- 
sociation. 

The day’s sessions wQl be concluded with meet- 
ings of the Alide national coordinators and bilat- 
eral Alide sessions. 

• Thursday. A special session on Alide institu- 
tional affairs, bilateral meetings and a closing ses- 
sion with remarks by president Nass of Alide and 
Hcman Padilla, mayor of San Juan. A meeting of 
the coordinating group of the techicnal committee 
of Alide on agnail rural credit and bilateral meet- 
ings. 
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ALIDE Congress to Stress Importance of Private Development Banking 


Special to the IHT 

T HE outstanding characteristic 
of f-arin American develop- 
ment banking today is its predomi- 
nantjy public nature, according to 
AUDE, the Latin American Asso- 
ciation of Development Financing 
Institutions. 

Recent growth by private finan- 
cial development institutions, how- 
ever, has led AUDE to stress the 
complementary role of private 
banks and the importance of the 
private sector in the development 
that is so crucial to the Latin 
American and Caribbean region. 
The theme for the association's 
12th annual general assembly, to 
be held May 10-13 in San Juan, 
Puerto Rico, is The role of the de- 
velopment bank in the develop- 
ment of the private seer or in i-a»n 
America and the Caribbean." 

Development b anking that sup- 
ports the work of fishermen m 
Peru, architects in Mexico and 
business managers in Bolivia is 
likely to have at least one common 
factor, AUDE Established in 
1968 at a meeting sponsored by 
the Inter-American Development 
Bank, the organization now has ac- 
tive members from Puerto Rico, 
Latin America and the Caribbean, 
in addition to associate and collab- 
orating members who contribute 


development from 


to the area’s 
outside it 

The association is the interna- 
tional representative of Latin 
America’s development banks, rec- 
ognized by the United Nations, the 
Organization of American States, 
the United Nations Industrial De- 
velopment Organization, the Unit- 
ed Nations Conference on Trade 
and Development, the Food and 
Agriculture Organization and the 
inter-American Institute for Agri- 
cultural Cooperation. 

The group's major goal is to pro- 
mote and coordinate cooperation 
among development h anks of Lat- 
in America, keeping bankers in- 
formed of investment opportuni- 
ties: especially those requiring 
joint efforts, and also of interna- 
tional sources of investment fi- 
nancing available to them. 


The writers in this special 
supplement — Pamela 
Bayless. Michael French- 
man, Juan de Onis. Linda 
Bernier and Todd Martin 
— are free-lance journal- 
ists specializing in interna- 
tional affairs. 


ALIDE has signed numerous 
cooperation agreements with other 
international organizations for 
specific projects. By means of simi- 
lar agreements, governments of 
Latin American countries and 
those of developed nations in dif- 
ferent parts oi the world bave 
channeled their support for l-arin 
American development through 
the association. 

Of Common Interest 

The association studies and re- 
ports on problems of common in- 
terest to development banking In- 
stitutions. sponsors technical train- 
ing programs for members* person- 
nel and organizes meetings and 
seminars at regional and sub-re- 
gionai levels. From its headquar- 
ters in Lima, ALIDE publishes ex- 
tensive documentation including a 
monthly bulletin and a biennial 
survey of Latin American develop- 
ment banking. 

Results of a recent ALIDE sur- 
vey of 21S Latin American Devel- 
opment banks, based on bank fig- 
ures from the end of 1980, show 
the area’s development banking to 
be expanding in both regional and 
international financial contexts. 

In the year 1980 alone, accord- 
ing to the ALIDE report, “institu- 
tional, operating and financial 


characteristics of Latin American 
development banks invested more 
than $41 billion in financing and 
promoting development in the re- 
gion. The report points out that 
that figure for a single year com- 
pares with a total of SS2 billion 
spent for the same purpose for the 
entire three-year span from De- 
cember, 1975, to December, 1978. 

One striking finding of the sur- 
vey was the extent to which Latin 


American development banks have 
recentiv entered international fi- 
nancial markets, mainly to find 
new funds for financing local proj- 
ects. In the latest AUDE study, 30 
percent of development institu- 
tions surveyed where involved in 
some sort of international finan- 
cial activity. Four years previously, 
that figure' was only 20 percent. 

Statistics on international fi- 
nancing reveal, according to AL- 


IDE “that not only is there a sig- 
nificant amount of participation 
by foreign funding sources in typi- 
cal Tjitin American public devel- 
opment banks, but that the majori- 
ty of those resources come from 
private b anks abroad.” 

This change, the report con- 
cludes, reflects Latin American de- 
velopment bankers' adaptation to 
new realities and new imperatives 
in international financing as a re- 


sult of a "significant decrease’' in 
participation by official aid sourc- 
es in development financing. 

57 Percent Public 
From an institutional point of 
view, the report says, the “most 
outstanding aspect of development 
banking in Latin America toward 
theendof 1980 is that the mtgority 
of development financing institu- 
tions are public"; 57 percent of the 


banks surveyed were efrhf>r totally 
or predominantly public. . J 
The “significant 
those banks in the 


of 


terns of the economies of Latin 
America, according to ALZD& 
was demonstrated amply by the 
public banks’ assets accounting for 
more than $5 percent of the total 
in the study, while their patrimon- 
ies represented 95 percent of the 
total. 


The Lenders Are Impressed by Managed Economies 


FaUdands Crisis May Terminate Isolation 


(Continued from Page US) 

emors or the 43 IDB member 
countries in Cartagena. 

The president of the IDB. Anto- 
nio Ortiz Mena, said at the meet- 
ing, in spite of pressure from the 


United States, the largest contribu- 
tor and shareholder of the bank, 
that there should be a substantia] 
increase in funds pointing out that 
there was already an 8-percent in- 
crease in loan-demand forecasts. 

The U.S. is anxious to make 


You, too , can own 
a Corporation 
in Panama 

Why not explore its 
possibilities? 

We shall be glad to send you our Booklet 
"ADVANTAGES OF PANAMA AS A TAX HAVEN" 

Our services indude: Incorporation and management of holding 
and commercial corporations; post office facilities; invoicing and 
related services. And we have a supply of "aged” unused 
companies available immediately. 

In short, we can cater to your individual needs 

Do write to us: 

ESTUDIO CONSULTIVO FlNANOBtO SJL 

P.O. Boat 52, P u n u m ii 1, RJP. 
relax 2046 (TOT) and 
3641 (WIHJ 

WE AIM TO HAVE ONLY SATISFIED CLIENTS 



IDB lending more selective and 
argues that it should be based on a 
real economic rate of return in- 
stead of being used as a “commu- 
nity chest” hand-out. 

SprinkeTs Proposals 

Beryl W. Sprinkel. the U.S. 
Treasury undersecretary, who has 
suggested a replenishment of IDB 
funds, also wanted a redaction in 
soft loans, stricter appraisals of 
disbursements, more co-financing 
arrangements and a graduated sys- 
tem of contributions and benefits. 
Under the latter proposition, the 
richer oil-producing countries 
would obtain finance from the in- 
ternational capital markets and 
private banks leaving IDB funds 
for the poorer nations. 

Ideas Resisted 

These ideas were strongly resist- 
ed by some of the major countries 
of the region who countered by 
suggesting that there should be an 
all-round increase in contribution 
to the IDB of 18 percent per year 
between 1983-86. 

Although the meeting ended 
more or less in deadlock, the gov- 
ernors are to gather again in Berlin 
in July to try and reach a compro- 
mise solution. They will no doubt 
also be able to evaluate the after- 
effects of the Falklands’ crisis on 
the genera] Latin American eco- 
nomic scene. 


(Continued from Page 11S) . 

modified and it is now hoped that 
45 percent of all gasoline con- 
sumption will be replaced by alco- 
hol. 

One optimistic factor, which is 
beginning to pay off in another im- 
portant area is a leveling off of the 
region’s birth rate. The population 
explosion of the region during the 
1970s seems to be stabilizing as a 
result of substantial housing proj- 
ects and increased attention by 
governments to family planning 
and social services. Population 
growth, however, is still high and it 
ls estimated that it will be about 
2.3 percent in the mid-1980s. 

Latin America, with a popula- 
tion of 360 million, has the highest 
level of urbanization in any devel- 
oping area of the world, m 1950. 
less than half of the population 
lived in urban areas but by 1980 it 
was estimated that nearly 60 per- 
cent of the people now lived in 
towns and dues. As countries like 


Brazil have industrialized, there 
has been a virtual nonstop migra- 
tion from the interior and from the 
northeast part of the country to 
the three main urban centers of 
Sio Paulo, Rio de Janeiro and Bra- 
silia. 

Fastest Growing Oty 

Sao Paulo, with a population of 
around 13 million, has increased 
threefold since 1950. Mexico City, 
the fastest growing dty in the 
world, was only 3.6 million in 1 950 
and now has about 15 million and 
will be the world’s largest dty. Be- 
tween 1950 and 1960 urban growth 
was. according to the World Bank, 
mainly the result of frustrated mi- 
gration from the poorer areas of 
the region to the urban areas. 
From 1970 onwards, urban expan- 
sion was the result of the urban 
population growth itself, which ex- 
ceeded 3 percent in most countries 
and 4 percent in some. 

Today, more ih«n 45 percent of 
the region's population is under 15 


years of age. This has been an im- 
possible task for some countries, 
such as Brazil and Mexico, to pro- 
vide enough jobs let alone housing 
facilities of one kind or another. 
How to maintain job creation and 
economic growth are the two main 
challenges facing the region, says 
the World Bank. 


the Andes. The project involves fi- 
nancing agricultural support ser- 
vices, reorganizing land tenure, 
constructing and improving roads 
and notable water supplies and 
providing schools and primary 
health-care facilities. 


Many of the projects supported 
- r . by the World Bank are aimed at 

The magnitude of some a the providing amloyment opportuni- 
problems, says the World Bank, ^ we Q ^ imp roving the stan- 
"iave been misunderstood and the 
omplexity of the main issues have 
iade it oeo 


have been misunderstood and the 
cor 

made it necessary to proceed slow- 
ly. As part of its development sup- 
port, the World Bank has tended 
to em phasise the need for the pro- 
vision of utility services — water, 
dr ainage and sanitation as priori- 
ties. These have come under the 
heading of “Urban Development 
Projects.** 

One recent example was the 
Guayaquil project in Ecuador cost- 
ing a total of $457.1 million with 
the World Bank providing $20 mil- 
lion for improving 10,000 rural 
f amili es living in the foothills of 


ties as well as improving 
dard of actual living conditions. 
This is because it is realized that 
those for whom the benefits are 
being provided will not be able to 
tafce advantage of them unless they 
can become a part, however, hum- 
ble of the moneyed economy. 

Peru Air Services 

Development of theorban areas 
themselves is also oven some pri- 
ority by the Wodd Bank as it is 
necessary to adjust local infras- 
tructure services as a consequence 
of urbanization such as thep revi- 
sion of transport services. During 


the last fiscal year, (he World B ait fc 
granted $53 million to Colombia 
for the construction, of 1,400 ki- 

lometersof roads rothatthe. rural 

population could have better ac- 
cess to schools, health Facffities 
and markets. '• - 

In Peru, .the World Bank has al- 
located $58 million to improve the 
efficiency and security cf air ser- 
vices in remote jungle areas. Anew 
airport is to be built and three-oth- 
ers arc to have mqjor improve- 
ments. Total cost of the project-is 
put at $127.6 million. -> 

Throughout the region, the 
Wodd Bank aims to help countries 
help themselves and to concentrate 
on solving some of the math issues 
that are vital to economic growth 
and, hopefully, alleviation cf the 
poverty gap. These priorities 'fa- 
elude energy conservation, agnail 
rural development, the provisfor 
of export-orientated industries anc 
mobilization of domestic finawi^ 
resources. 


Aid Pipeline: Shrinkage Expected to Reduce Loan Flow 


(Continued from Page US) 

credits from Mexico, Venezuela 
and Trinidad to finance purchases 
of ofl from these countries. 

But for the bigger capital-im- 
porting countries, such as Brazil, 
Mexico. Argentina. Chile and 
Peru, the outlook for continued 
high levels of official development 
assistance was less bright. 

These countries have depended 
in recent years far more on bor- 
rowings from the international 
capital markets through private 
foreign banks than on the multila- 
teral development banks for fi- 
nancing of their economic growth. 
As a result, Brazil’s foreign debt 
climed to over $60 billion, Argenti- 
na’s reached $34 billion. Chile 
owes foreign creditors $14 billion, 
and Mexico, capitalizing on its oil 
discoveries, is dose to $50 billion 
in foreign debL 

Repayment of principal and in- 
terest on this debt is costing Latin 
America about $35 billion a year 



at a time when regional economic 
growth during 1981 came to a 
standstill- This compares with an 
anawnnnl average increase of re- 
gional gross product of 5.9 percent 
between 1970-80. 

After two decades of impressive 
growth in primary education, in- 
creased life expectation, extended 
public water, electricity, transpor- 
tation services and employment 
opportunities, despite a 70-percent 
population increase, Latin Ameri- 
ca is in recession. 

“The situation in the short run is 
difficult, complex and risky.” said 
Nicholas Ardito Barletta, vice 
president for Latin America of the 
World Bank. 

Antonio Ortiz Mena, the Mexi- 
can president of IDB, told the an- 
nual meeting of governors of the 
regional institution at Cartagena, 
Colombia, last month, that the sit- 
uation required increased Latin 
American exports to industrial 
countries and “a special effort to 
maintain an appropriate flow of 
external financing to the region.” 

But Beryl W. SprinkeL Under- 
secretary of the U.S. Treasury, re- 
jected a Latin American proposal 
that the IDB’s resources, under a 


Sixth Replenishment, be increased 
between 1983-87 by $14.3 billion, 
with 7.5 percent of the fresh capi- 
tal paid in and the rest as a call- 
able reserve that allows the bank 
to borrow in capital markets. 

The U.S. delegate also proposed 
phasing out the Fund for Special 
Operations, which was provided 
with $1.75 billion in contributions 
from the IDB donor countries dur- 
ing the Fifth Replenishment peri- 
od that ends this year. 

As in the case of the World 
Bank's IDA where the U.S. has 
delayed annual payments due on a 
pledge to provide $3.24 billion as 
its share of a $12-bilUon funding, 
the U.S. is in arrears to the IDB 
“soft-loan” facility designed to 
meet the needs of the poorest 
countries. 

‘Soft-Loan* Funds 

Mr. Sprinkel presented the 
Treasury argument that the 
Reagan administration cannot ask 
the U.S. Congress for foreign-aid 
increases when it is cutting back 
on the federal budget allocations 
for domestic social programs. 

With a reduction of donor-coun- 
try contributions to the “soft loan" 


funds, the poorer countries have to 
borrow from the higher-interest or- 
dinary capital resources of the 
multilateral banks. In the case of 
the World Bank, this not only 
means that India, Bangladesh and 
Egypt, for instance, will have to 
borrow more than before from or- 
dinary capital, but China, which 
joined the World Bank in 1980, 
must also be included as an addi- 
tional borrower. 

Unless the World Bank can in- 
crease its resources, traditional 
Latin American bo r r ow e rs such as 
B razil, Mexico, Colombia, and 
Peru could find it more difficult to 
hold their place in the bank’s lend- 


le way that both the World 
Bank and IDB managements be- 
lieve that resource levels can be in- 
creased without large inputs from 
governments is to develop project 
financing in partnership with pri- 
vate international banks. Under 
this system, projects prepared un- 
der the technical supervision of the 
experienced development h anks 
are offered to the private banks for 
“co-financing.” 

This practice is already pro- 
ducing some favorable results. For 
instance, in the World Bank’s op- 


erations in Latin America this 
13 projects involving (A re- 
_ ways, electric power, 
and telephone systems, for winch 
the Wood Bank has lent $894 mil- 
lion have been “co-financed” by 

private banks and export credit in- 
stitutions for $2 billion. ‘ 

Mr. Ortiz Mena talks about the 
IDB project loans serving as-a “ca- 
talyst” for a large participation by 
private banks. In this way, relative- 
ly small loans by the official devel- 
opment banks would trigger t&e 
private capital flows that me bor- 
rowing countries regime. ‘ 

But these “co-financing” ven- 
tures are not attractive to all 
banks. Many prefer to deal with 
borrowers directly, with a freer 
hand in setting interest rates, fops 
and other conditions that increase 
bank profits. In any case, private 
participation is at international- 
market interest rates, which are 
usually higher than those charged 
by the development to their bor- 
rowers. So only countries that have 
good standing in capital markets 
are eligible. The poorer countries, 
and long-tom social investment 
projects in health, rural develop- 
ment or education, are not candi- 
dates. — _ 


ARAB LATIN AMERICAN BANK 


ARLABANK: 

a bridge between 
the Arab world 
and Latin America 


Two important world regions have 
been joined by a new concept in banking 
- a bridge built for finance, investment 
and trade between Arab and Latin 
American countries: Arlabank. 

Unique advantages of 
Arlabank are the strong backing 
from its twenty-nine distinguished 
shareholders from 20 countries 
and that many of these are 
important government and 




the Arab world and in Latin America. 

Upon this solid foundation Arlabank 
has forged a place for itself among the 
major banks in the international money, 
loan syndication, and capital markets. 
Most of the leading 
international banks have already 
established relations with 
Arlabank. Such international 
support should be an influential 
factor in your decision to work 
with Arlabank. 


We grow 
with your 
needs. , 


private financial institutions in 

ARLABANK 

Subscribed capital US$200 million. Paid up capital US$125 million. 

Arab Latin American Bank. ARLABANK Juan de Atom 830, San Iskbu, P.O, Box 10070, Lima L, Feru.Hl: Lima 413150. Tdcn 25138 PE ARLABANK 
Bahrain Branch; Manama Centre, Government Road. EO. Box 5070, Manama, State of Batenin. Ifet General 232124, Dealing 2321 18. 

THoes: General 9345 ARLABK. Dealing 9393 ARLAFX 

Representative Office —London: Morgan House, 15th Floot 1 Angd Court London EC2, England. Telephones: 01-726 6381/2. Telex: 881 1415 ARLABK. 
Representative Office -Araentma: Cafle Doctor Ricardo Rojos 4QI.esqunn LeandioN. Afcm, 10th flixa; RO. Box 802, 1000 Buenos Aires, Argentina. 

THcphooes: 3112736-3115215 -324705. 

Representative Office - Brazil: fiu. Rio Branco 134, 18th Floor; RO. Box 689 (CEP 20.100) Rio de Janeiro, Brad. 

Telephones: 2246207 - 2329431. THex: 2131604 ARLA BR 

Representative Office -Colombia: Can era 7 No. 24-89, 42nd Flooc RO. Box 37550, Bogota, Colombia, hd: 2826010 - 2826336. Tfckx: 45216 ARLAB CO. 


Since 1893 Banco Popular de 
Puerto Rico has served 
corporate clients and 
consumer financial needs 
with expediency and (?' 
quality, growing with A 
the economy, until {/ 

today when we K ' 

have total re- 
sources in excess 
of 2.5 billion 
U.S. Dollars and 
more than 117 
offices, 110 in 
Puerto Rico. 

We can serve and 
assist your or- 
ganization in any 
present banking 
need. And if it 
grows faster than 
what you may 
have foreseen, 
don’t worry, our 
experience in 
growth is more 
than excellent. 


ABU-DHABI investment authority 
abu-dhabiuae. 

ARAB BANKING CORPORATION. MANAMA. 
BAHRAIN 

ARAB INTERNATIONAL BANK CAIRO. EGYPT 
BANCO ARABE ESBMtoLSA- MADRID. SBMN 
BANCO CAFETERO. BOGOTA. COLOMBIA 
BANCO DE BOGOTA SA. BOGOTA. COLOMBIA 
BANCO DE cmE-SANTIAGO. CHILE 

BANCO DE COLOMBIA SA. BOGOTA. COLOMBIA 
BANCO DECREDnO DEL PERU. LIMA. PERU 
BANCO DEL ESCUDO. LA ftUL BOLIVIA 

banco del estadooe chile, Santiago, chue 


BANCO DE LA NATION. LIMA. PERU 
BANC ODE LA REPUBLIC A ORIENTAL 
DEL URUGUAY MONTEVIDEO. URUGUAY 
BANCO DO BRASIl- BRASILIA. BRAZIL 
BANCO INDUSTRIAL SA. LA RA2. BOLIVIA 
BANCO NACIONAL DE DESARROLLO. 

BUENOS AIRES, ARGENTINA 
BANCO POPULAR Y DE DESARROLLO COMUNAL 
SAN JOSE. COSTARICA 

BANQUElNTERtONTTNENlALE ARABE, BUUS. FRANCE 
CORPORATION DE FOMENTO DE LA 

production Santiago, chile 

CORPORACION FIN ANCIERA COLOMBIANA SA* 
BOGOTA. COLOMBIA 


CORPORATION FTNANOERA NAOONAL, OUITO. 
ECUADOR 

EUROPEAN ARAB HOLDING SA. LUXEMBOURGJWLLE 
LUXEMBOURG 

INSTTTUrDE DEVELOPPEMENT AGRICOLE 
CT INDUSTRIE!, POKFAU-PRINCE, HATH 
KirWAlTTOREIGNTRADING CONTRACTING AND 
INVESTMENT CO. KUWJT 
LIBYAN ARABR3REJGNBANIC ITUFOLL LIBYA 
NATIONAL BANK OF BAHRAIN. MANAMA. BAHRAIN 
NATIONALCOMMEROAL BANK. JEDDAH. 

SAUDI ARABIA 

RTVAD BANK LIMITED. JEDDAH. SAUDI ARABIA 
UB AF GROUP HOLDING (TANAMA)lA- PANAMA 


L 
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Banco Popular 
de Puerto Rico 


Established 1893 


Member FDIC 


In San Juan please contact Mike Burset (809} 765-2005; 
in New York, Edgardo Vazquez (212) 399-1203; in 
Los Angeles, Jos6 Rivera (213) 626-1160; in St, Croix, 
U. S. V. Z., Federico Garcia (809) 773-0077. 


BANCO DE LA VIVIENDA 
DEL PERU 


BANVIP 


We are pleased to announce that, in accor- 
dance with the conclusions of the Feasibility 
Study carried out by ALIDE, the BANCO 
LATINOAMERICANO DE LA INDUSTRIA 
DE LA CONSTRUCCION (BUG) is to be 
established in the city of Lima, Peru. It is a 
multinational financial institution which aims 
to provide high quality- banking services to 
companies in the Industry and Construction 
Sector. These services will include: The 
setting up and. negotiation of financial pack- 
ages, on an individual or corporate basis, for 
such companies who are particularly inter- 
ested in participating in large-scale projects; 
The promotion of company consortiums to 
enable them to participate in international 
tenders; Bi-national projects, consulting 
services and promotion of investment and 
compound companies, mergers and 
takeovers, etc. 


For further information , please contact: 

Director Ejecirtivo del Comitd Qfganizadar 

BANCO DE LA VIVIENDA DEL PERU 

Jr. Camana 616, ■- Lima 1, Peru. 
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' lairing to add development panics 
ia these efforts. Tbe organization 
is exploring ways .of stimulating 
private investment, promoting the 
greater, participation of na&caal 
capital ;maricets_ and encouraging 
^.fi nancing efforts through inter- 
nal and. external joist 'ventures. 
Where earlier a country financed a 
prqjcct now typically it obtains 
pail from the IDB and part from 

an international private partner. . 

. . flu the past three years, we've 
devdoped a program with the ob- 
jective of idol rising projects that 
lend themselves to co-financing or 
joint ventures at the national or re- 
gional level, ” Mr; Garatea stated 
. “There are many non- traditional 
agro-industrial projects other that 
"in. rite . nmt» I- «T W*iaTifr»aI geJ^ 
some in fishing. There’s a great va- 
riety ot endeavors.” Sodi projects 
make . use of. im p ort e d capital 
goods and technology, he stressed. 

- As a component of this pro- 
gram, he contained, ALIDE’s an- 
mud assembly provides a forum 
for the regional develop men t 

banks to' present projects seeking 

co-financing to the 400 bankers in 
att end a nc e, many from outside the 
-region-- Bflateral . Interviews on 
. .projects . that AUDE pre-screens 
can pave the way for jomt financ- 
ing. Some 98 projects were pre- 
sented at- last .year’s assembly in 
[Quito, and 68 presentations are 
scheduled for the current ass emb ly 
in Sari Joan. 

Projects Evaluation 

In addition, to measures de- 
signed to aid financing. ALEDE is 
increasingly involved in projects 
evaluation, • recommending techni- 
cal assistance fix prefects promot- 
ing the selection and transfer of 
appropriate technologies and en- 
couraging private investenmt in 
projects that promote energy con- 
servation and development 
through use of alternative sources. 

’ “The three most important 
priorities far development in the 
region are food, energy and tech- 
nology/’ . Mr. Garatea ex- 
plamed.“WeVe seen that, the ener- 
gy sector's req ui rements are very 
special and intense. Non-ail pro- 
ducing countries with stable econ- 
omies have been very badly affect- 
ed by the need to import caL In- 
creasing research in non- tradition- 
al sources is of fundamental 
importance to the oil-producing 
countries as wefl.” 

;;; There are a mmiher of projects 
under way in Latin America to uti- 
lize solar energy, he pointed out, 
with very advanced studies in Bra- 
zil and Ecuador. More resources 
are being committed to biomass 
fuels, and Brazil's pro-alcohol pro- 
gram experience is- being transmit- 
ted to Central American countries. 

The private sector must partici- 
pate more in these projects, Mr. 
Garatea said. “They’ve had a pref- 
erence for solar projects, winch 
have ainoxe immediate results/ he 
added. 


“AUDE is encouraging devel- 
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„ energy-conserving proj- 
ects and orienting the development 
of projects to different energy 
sources.” he continued. ‘'The de- 
velopment banks play an import- 
ant role in the evaluation of these 
projects/ 

lu line with this evaluation, he 
said, AUDE has undertaken a 
study to help member develop- 
ment banks assign certain techno- 
logies IO specific projects. 

“We hope to design a model of 
application for various technolo- 
gy^” he asserted. “ALIDE’s cen- 
ter of documentation is expanding 
from the economic and financial 
information it traditionally offers 
to include information on the tech- 
nology development banks will 
need to evaluate for specific proj- 
ects. We’re trying to extend this to 
member institutions in each coun- 
try to create a network strictly for 
technology.” 

Technology is particularly nec- 
essary in the agricultural sector, 
which receives 24 percent of the re- 
gion’s development funding. “In 
all Latin American nations, fann- 
ing is of the greatest importance as 
food and for export,” he said. 

Despite the concentration of 
property in the rural sector in 
much of Latin America, agricul- 
ture has not had the same degree 
of support in development plans as 
the industrial sector, he noted. 
Agrarian-reform efforts of the 
1960s caused countries to view 
more seriously the conditions of 
their rural populations and to 
strive to improve agricultural pro- 
duction. 

“Nevertheless, we can't say it 
had the hoped-for results,” Mr. 
Garatea noted. “Where food has 
beat destined for export, countries 
have suffered the results of tight- 
ened international markets.” 

Technical and technological as- 
sistance is vital to increase the pro-* 
ductmty of the land, Mr. Garatea 
said. “We still haven’t transformed 
agricultural production; it has 
been easier to develop industry. 
The industrialist has more facility 


Programs with a $ 500,000 ceiling succeed in 
bringing tangible progress to cooperatives 9 
associations and individuals 


Puerto Bice: Host to Latin Bankers 


By Linda Bernier 

/TODAY'S Puerto Rico offers the visitor far 
JL more than hospitable people, beautiful 
beaches, a warm climate and sophisticated tourist 
facilities. Economic development has changed the 
race of the island — from a rather sleepy, sun- 
filled, agriculture-based economy to a bustling 
gateway to the business world of Latin America 
and the Caribbean. 

The cornerstone of economic rfiang e on the is- 
land has been the Economic Development Admin- 
istration, known as Fomento. which was establish- 
ed in 1950. Over the years, Fomento has encour- 
aged industrialization, first by making use of 
cheap labor and thus emphasizing such labor-in- 
tensive industries as textiles and apparel. 

Since about 1970. however, in order to improve 
wages and opportunities for an increasingly 
skilled labor force, there has been a shift to en- 
courage the development of more capital-intensive 
industries such as pharmaceuticals and electron- 


ic addition Puerto Rico offers a highly skiU«l 
labor force, wdl -developed industry 1 services, a 
prime location an a sophisticated banking awrt fi- 
nancial sector. 

The government of Puerto Rico has further in- 
creased the island’s investment appeal by provid- 
ing an attractive tax incentive program. 

The major stimilus of private investment in the 
manufacturing sector in recent years has been the 
Industrial Incentives Act of 1978. It provides ex- 
emptions from corporate income taxes and prop- 
erty tax of up to 90 percent, depending on the 
period of investment and the location of me plant. 
A 10-year extension, after the initial 20-to-2>year 
investment, is offered with exemptions ranging 
from 35 percent to 50 percent, again depending on 
location. 


Abo offered are production worker payroll do- 


les. 



Pharmaceutical Bases 


Almost every pharmaceutical firm in the U.S. 
and many from other countries have a base of 
operations in Puerto Rico, bringing thousands of 
jobs and pumping substantial revenue into the 
economy. 

Investment from the U.S. mainl and — about 63 
percent of Puerto Rico's total investment — and 
from other countries — about 7 percent — is what 
has enabled Puerto Rico to develop so dramatical- 
ly. 

And what has made Puerto Rico so attractive to 
the U.S. and foreign investor is a variety of fac- 
tors, among the most important perhaps its spe- 
cial relationship with the U.S. as a territorial pos- 
session. 

This means that although Puerto Ricans do not 
vote in U.S. elections nor pay U.S. federal income 
taxes, they are U.S. citizens and use the UJL 
mails, currency. Social Security and welfare sys- 
tems. For the investor this means duty-free access 
to the U.S. market, no exchange risk and a com- 
pletely hflfngual — Spanish-Englisb — and highly 
literate culture. 


crap lion from municipal taxes and special incen- 
tives for investors in the hotel, service, textile, ap- 
parel and leather industries. 

To further encourage the development of Puer- 
to Rico as a base for Latin American business 
operations, the government, in 1980. embarked on 
a 10-year program to create a free-trade zone on 
the island. With government investment expected 
to reach $150 milli on to $200 million, plans in- 
clude an international trade center and the devel- 
opment of a 25-acre tract of land in the San Juan 
metropolitan area. 

. In addition to continuing the development of a 
permanent industrial base and increasing its inte- 
gration with more consumer goods, what Puerto 
Rican Authorities are looking for in the future is 
investment in high technology, agriculture and 
such services as tou rism, banking and finance, in- 
surance, trade and commerce. 

For the foreign investor, said an official of a 
U.S. investment-banking firm with operations on 
the island, “Puerto Rica with its location, bilingu- 
alism, sophisticated management and finanm'ai 
sendees, could be a jumping-off point for business 
operations in Latin America.” 


By Todd Martin 



IDB ’81 Loans Set a Growth Record 


to repay/ Industry receives 20 per- 
cent of the region’s total develop- 
ment funding. . 

“Agricultural production pro- 
cesses are lacking.” he said. He felt 
“longer-term financing, coupled 
with adequate price policies in 
many countries and improved sys- 
tems Of rararawi»1r7ari rvn" was 
one sedation. “A farmer does not 
need subsidized financing for sdf- 
development/ he affirmed. From 
the socio-economic view, both ag- 
riculture and industrial develop- 
ment are important, he noted. 

ALIDE’s adjustment to new de- 
velopment Hwiwnifa has proceeded 
smoothly. “Perhaps because of the 
association's structure — ■ each 
country has two votes — there are 
absolutely no political problems at 
the banking level/ the secretary 
general said. “Those who estab- 
lished -the organization were very 
wise.” 


L AST YEAR, one of the most 
important aid organizations 
to Latin America came of age — 
the Inter-American Development 
Bank. During its 22d year of finan- 
cial operations in 1981, it set a new 
record of loans for the region — 
$2,493 billion, which was 8 percent 
more than in 1980. This brought 
the total amount of loans made by 
the bank, since its formation, to 
more than $20 billion. 

The IDB has been rare of the 
principal sources of funds for de- 
velopment along with the World 
R«tiIc and the International Devel- 
opment Association. The IDB was 
specifically created following a 
change in United States 
toward the region in 1958. 
had been a period of 
tension between North and Soul 
America and President Juscelino 
Kubiischek of Brazil was instru- 


mental in bringing the two con- 
tinents together with his “Opera- 
tion Pan-America.” 

Until then, (he United Slates 
had been reluctant to support any 
regional finan cial and develop- 
ment institution. Following meet- 
ings of a special committee of the 
Inter-American Economic and So- 
da! fYmm-il articles were drawn up 
for the IDB, which held its first 
meeting of member governors rep- 
resenting 20 countries in San Sal- 
vador in 1960. 

Progress Trust Fmd 

During the first lending year of 
1961, the initial capital was SI bil- 
lion and the United States estab- 
lished a Social Progress Trust 
Fund, which was to be adminis- 
tered by the newly created IDB. 
Under former President John F. 
Kennedy's “alliance for progress,” 
the fund brought in some $525 


million in contributions, which 
were used for fmandng the im- 
provement of basic services — pot- 
able water, housing, and education 
projects for low-income groups in 
the region. Other Latin American 
countries then took the lead from 
the United States and began to es- 
tablish other funds. 

In 1971, Antonio Ortiz Mena, of 
Mexico, was appointed president, 
and brought about a remarkable 
expansion of the bank's activites 
during the following decade. Cana- 
da joined the bank m the following 
year and today's member countries 
exceed 40. Since the inception of 
the bank, the population of the re- 
gion has increased by well over 
two-thirds to a present-day level of 
360 million. During the sam e peri- 
od, loans in the first of operation 
amounted to $295 million rising to 
a record $2,493 billion last year. 

—MICHAEL FRENCHMAN 


training and financin g — i-3 1 the sharks. 

The Inter-American Development Bank, which 
funnels rich-nation financing to Latin America, has 
just such a project operating on the Guyana coast, 
thanks to funds made available by the Swiss Develop- 
ment Fund for Latin America. 

As port of the IDB’s plan for financing small proj- 
ects — $500,000 is the top Joan in this category: in- 
country cooperatives and other associations who 
qualify to further funnel the loan, tend to apply for 
$500,000 — a Guyana fishing cooperative of 150 
members, whose yearly income is somewhere around 
$240, will be able to finance 50 canoes. 

That's $10,000 a canoe. 

Or, if the money were lent directly to the 150 mem- 
bers of the cooperative, fisherman would have 
$3,333 to play with. 

Unfinished Roads 

The point is exaggerated; the money is intended 
also to make loans available for outboard motors, 
cordage and twine and a back-up diesel generator to 
insure ice production in an area with a shaky electrici- 
ty supply. 

But Latin America has traditionally been a land of 
unfinished roads, bridges halfway built, mosey — not 
wasted, but siphoned off before it could accomplish 
what weH-in umtioned benefactors wanted it to do. 
The sharks are ever active, the bite is always a threat 

When, and if, the Guyana shark fishermen ex- 
change their paddles for outboard motors and their 
ice supply is secured, their per-capita income is ex- 
pected to nearly double, more food will be on dinner 
tables all over the country and the Greater George- 
town Fisherman’s Cooperative Society will have 40 
years, with a 10-year grace period, to pay off the loan 
and a 1 -percent commission. 

The Inter-American Development Bank has, since 
its original capitalization in 1960, approved a total 
investment of nearly SIS billion in projects big and 
small but is currently trying to focus half of its fund- 
ing down to credit for people who would not normal- 
ly qualify for credit in programs that will create jobs 
or immediately raise the incomes of the beneficiaries 
during die first year of the project. 

A Beekeeper’s Rise 

A surprisingly small loan can put a man an his 
feet One IDB publication tells of 20-year-old Rafael 
Fallas, who got a $1,200 loan to set nhnsdf up as a 
beekeeper in Costa Rica. He is able to support his 
family, has been able to buy new equipment and in- 
crease production — all accomplished within a year. 
He is also able to pay off the loan. He sells honey and 
wax. 

A graph in the bank's 1981 minnat report shows 
that the 43 member countries have seen fit to concen- 
trate a huge chunk of the investment pie on agricul- 
ture and fisheries. Food is a primary problem in Latin 
America and it always has been. 

That chunk amounts to 23.9 percent. By contrast, 
only 2.8 percent in loans has been distributed to ur- 
ban development projects, in spite of an enormous 
movement of the rural population to the cities. 

This concern seemsjusnfied in an area of the world 
where an Andean Indian, for example, depends on 
the guinea pig as his largest source of animat protein. 
Funner north, disease has taken such a toll of larger 
livestock that farmers just gave up. 

Several years ago, the IDB granted a $35-m31ion 


The Small Scale 


loan in Mexico as pan of a campaign to eli m i n ate 
tick-borne cattle disease. The money finan ce d region- 
al dipping facilities available to 175,000 farming fami- 
lies and made cattle raising a much less risky activity. 
The IDB says it provides 50 percent of the financin g 
from external sources for animal health programs in 
I .a tin America. . 

Suspicious of Change 

But raising production is not enough, according to 
the bank’s research. Farmers are suspicious of change, 
lack knowledge, technology and resources. The An- 
dean Indian plows the side of a mountain he can 
hardly stand on, ignoring crumbling stone terraces 
above him, built by the Incas nearly 400 years ago to 
create productive flat fidds. 

Bad transportation, lack of refrigeration, even a 
lack of water allows food to spoil baore it can reach 
someone to eat it. Hence the importance of that back- 
up diesel to insure ice production for those Guyana 
fishermen. Little things, and the IDB’s small-loan 
program should help. 

A bit of education can go a long way. Guatemalan 
sharecropper Cesar Franco, according to a bank pub- 
lication, was not getting the increased yields from his 
tomato and onion harvest that the experts expected, 
in spite of an IDB — fwmmwt irrigation project. So a 
second project was financed to send the experts into 
the fields to show Cesar Franco how to change the 
direction of his rows sligh tly to insure a better flow of 
irrigation water. 

The experts also told him about fertilizers, seed 
varieties and pesticides. As a result he had such a 
good crop in one year that he was able to buy the land 
he had been working on shares. 

That is the kind of success story the bank likes to 
report, and if there are enough of them, these small 
successes can influence even the largest problem of 
the area, the demographic one. 

Influx to Cities 

High birth rates and lack of farming success has led 
to the massive population influx to urban areas, 
where there are no jobs other. Farming successes can 
not only provide a livelihood back on the farm but 
also create more jobs in the city. Latin American, tan- 
neries, for example, already employ an estimated 
50,000 workers; 200,000 work in the region’s shoe in- 
dustry. Livestock health programs like the one in 
Mexico could help at both ends of the demographic 
road, in addition to adequately feeding the cities. 

Still, the vast majority of Latin America's poor live 
in rural areas where the small-loan program tries to 
reach them through 29 projects in 15 countries. 

The member countries that make up the bank’s or- 
ganization — 27 regional members in the Western 
Hemisphere and 16 non-regional members in Europe, 
Asia and the Middle East see the small-loan approach 
as at least half the answer to the problem. 

The problem, of course, is how best to develop 
trade. As a bank fact sheet puts it: “For European 
countries and for Israel and Japan, Latin America has 
become an important export market and investment 
partner, as wdl as a source of many commodities and 
resources needed by their economies. Conversely, for 
Latin America, Europe and Japan represent a market 
second only to the United States in size, as wdl as a 
major source of development capital and technolo- 
gy-” 

How to effect the sea change that will make this 
ideal become working troth may just depend upon 
that shark fisherman in his outboard-mo tor-powered 
canoe off the coast of Guyana, and others lie him — 
can they catch the sharks and freeze them so that 
people can eat? 
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Desenbanco has been, over the last 
three years, the main financial agent of 
development in Bahia - presently 
regarded the most progressist state of 
the KTorth/irorth East region of Brazil 
Desenbanco has also played an active 
role in ail productive sectors of the 
baian economy (operating surplus in 
the fiscal year en ding March 1982, 
attained the impressive figure of 500 
million dollars). 

Desenbanco’s capital investment 
programme ranges from the financing 
of small business to the funding of vital 
state projects such as: Polo , 

Petroquimico in Camagari, the Copper 
Metallurgy and the metalm echanical 
industry. 

Within its operational framework, 
this ins titution has been instrumental 
in several economical sectors inclu d ing 
food production and distrib ution , 
electrical energy, agro-industry, basic 
sanitation services, reforestation 
programmes and the all - important 
tourist industry . 

The channelling of investment 
f unds from BEDE - national Bank of 
Economic Development, BNH - National 
Ho using Bank, Central Bank and other 
financial institutions and the provision 
of its own capital has, over the past 
three years, consolidated in a leading 
position within the framework of the 
expansion progr amm e engineered and 


sponsored try Govemo Antonio Carlos 
Magalhaes- As a result, Desenbanco has 
became a paramount force inbanking 
circles within the nation. 

Polo Petroquimico: 
anew industrial reaEty 

The Polo Petroquimico currently 
represents the backbone of the 
industrial sector of Bahia, providing half 
of the actual demand of raw - materials 
in the Brazilian light chemic al industry. 

Desenbanco has been supportive of 
Polo Petroquimico of Camagari since its 
inception Total investments of more 
than 60 million dollars have provided 
50 thousand new employment 
opportunities within this industry. 

Desenhanco’s finan cial support of 
the Copper Metallurgy Project has 
facilitated the establishment of 
ancilliaiy industries associated with 
Polo Petroquimico. 

More alimentation, 
more development. 

Desenbanco has sponsored an 
unprecedented programme, designed to 
broaden the food commodities market in 
Bahia by settingup a group of 
companies under the leadership of 


Prqpar - Promogoes e Particrpagoes da 
Bahia S/A. The Desenbanco System is 
formed by Sementes Formoso, which 
produces, selects and trades in seeds of 
quality; Aliments^ which grows beans 
injpreviously uncultivated areas in 
Medio Sao Ifrancisco; Frisuba, the most 
modem cold - storage plant in the North 
East region, responsable for the 
systematization of slaughter and for 
the supplying of fresh meat in Salvador 
and the main cities of the interior; 
Usina Allanga which has been 
reactivated and is now producing sugar; 
andEBAL - Empresa Baiana de 
Alimentos, which markets all surplus 
production at reasonable prices lower 
than market cost, try means of the 
Government programme “Cesta do 
Povo” 

Through the expertise and, 
dedication of Desenbanco, today, Bahia 
can be seen as a boom - state, racing 
ahead in the development and 
in dus t rializatio n of its natural 


resources. 
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Banco deDesenvolvimentodoEstadoda Bahia SA. 

Av. Magalhaes JSTeto - Ed£ Desenbanco - CEP: 40.000 
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Bahia: the conquest 
of development. 
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59% 31V UnTeCh X40 
74 39% UTch pt3S7 

27 19% UTch P/2SS 

24 17% UnlTel 1-68 
29% 22% UftfT XoflSO 
30% 19% Unftrd C 35 

35 15% Unlvor A8 

18 14V UnlvRl .7* 

27V 21V UnLoaf 1A4 
47% 42% Uplofwi 2JS 
30% 18V USLIFE 44 
28% 20V USLF Pf2JS 

8% 4% UttleFU 1 

28 15% UfoPL 230 
21V II UtPL Pf2A0 
21V 18V UtPL PI2.90 


45V 30VVFCP 
3bV 14V Valero 
16 4%valevln 
20V 13% VanDrn 
29% 8 Varco 
37% 22V Vartan 
15% 6 V Vara 
33V 9% Vaeco 

4% iWento 


400 U t 51 10% 10V 10%+ V 

26 bV 6% 6% 

51274 14% 13% 13%+ % 

M XI 0 721121% 20V 20% — Vt 

1+4 23 3 15% 15% 15%+ % 

5 23 SSI U42H 42% 42%+ % 

IJ2 IJ 12 96 24% 24% 24%+ % 

1JA 45 8 130 30% 3014 38V— % 

2494 30V 19% 20 — % 

*t 60 7% 7% 7H 

7 IX B 14 14 16 + % 

1.40 IX « 17% 12% 12% — % 

204 IX 24 25% 25% 25% — V 

1.40 40 6 142 21% 21% Z1U+ % 

2.12 U. 11 »% 15% 14%+ U 

ISO SJ 4 544 35% 34% 34%+ % 

W U IS 40% 40V 40%+ % 

S7| 27 4% 4% 4%— I* 

UO IX 1 l’% 19% 19%~ V 

43 4%d 4% 4H+ W 

SB 7 8% 89* 8% 

ISO 7 9 4 12 22% 22% 22% 

US 7.1 5 729 47% 44 44 — R6 

Ml 1 34 24 24 

S7e 21. 298 18% 18% 1B% 

ISO IX 5 20% 2S% an* 

4 71 JV 3% 3* 

M 2352 19 15 14% 14H— U 

1 4513 Z1 15% 1J% ISVs— % 

Dr X7 9 3 77* 7% 7% 

.14 IS 9 107 11% 11% IIH+ V 

SO 44 5 88 11% N% 11%+ V 

152 17649122% 21% 22+H 

.10 45 5 3 16 15% 15% 

JO 15 5 147 17% 13% 12% 

SO 35 ? S7 17% 17 17 — V 

21 30 27% 21% 21%+ % 

— u— u — u — 

1359 19V 19 19%-% 

04 X7 5 24 23% UKi 231*— V 
SO 74 6 63 8% 8 8V* 

9e 2S81 14 IV 39* 3V+ v 

34 127 69* 6V2 *U— % 

5 91 2V a 29* 2H— % 

40 XI 8 37* 45% 44% 44%— <t 

rze 7+ 5 107 43% 62% 43V*+1V 

3 AS 7 75 50% 49% Wt- % 

40 7J 4 370 4714 44% 47H+ % 

70 12 11 Blu1b% 14% 14%+ V 

let 5010 103 5% 4% 5 

32 IX 6 1630 Li 17% 12 12V+ % 

40 15 Z9) 41% 41% 41%+ % 

4 15. 31 24V 24V* 24% 

U IX 2 48% 481* 48% 

8 16 4 ST 51 51 —I 

1 28 B 3KB 14 34% 35%+IV* 

BO A5 10 2864 40% 38V 39%+lH 

4 359 Bit 8% 8M— V* 

% X6 Z9380 4JV* 42 4H*+1% 

2b 3j^ “s v,% V& wtta 

a IX 14 9% 9% «t*+ V 

14 519 291 24V 24% 2SV+1 

J2 67 4 732 34% 32% 34% + 2 

R 11 5 4* 22% 22V 72*t+ V 

77 16 4 25V 25% 25H— V 

4 IX 16 26V 26 2*v + V 

10 2 2 « 58<*6% 44 44%+% 

a i.i a n i9V 19% i*%— % 

12 85 4 37 12% 12% 17%— V 

448 >V 5% «* 

6* 14 2% 2V 2V 

7* 2b. 3 1*% 19% 19%+ % 

12 S 5 924 15% 15% 15V 

40 7.9 a 111 30V 30V 30'4— % 

H 67 12 27V 27 27 

14 12 502 139* 13% I3H+ % 

'6 7 A 340 10% 18 10V + V 

M> 13 12 11 26% 24% 24%+ % 

to 22 79 BV 13% 13% 11%+ V 

14 4j 4 717 37% 72 23Yt— % 

2 60 3 2376 251* 24V 25 +1 

m sail a* «v 43v 481. — v 

to AS 52472 40V 39 39%+lH 

17 23 3 SB 4* SO +1V 

15 IX 57 21V 21% 21%+ % 

IB 63 8 5048 20% 20 20% 

SO 6T 6 24V 24% 7411—1 

5 SIS 12 29% 29% 2916—% 

14 4 7 !•% 19 19 — V 

54 7 409U18% 17V 17V+ % 
LO 7 43 27% 27V 27%+ % 
X9 8 744 47% 44% 44V + % 
63 5 144 19% 19% 19%+ % 
fj 10 23V 29 22 — % 

IX 31 8 7V I + V 

11. 9 8S4U20V 2D 20V + V 
IX 5 70V 20% 20 V 

IX 18 21 21 21 

V— V— V — 

18 4 145 4216 41% 4IH— % 

15 5 554 19% 194* 19%+ V 

X* 5 71 AV 4% AV+ V 

7.1 7 25 M% 14V 14V— % 

IJ 5 39 9% 9% 99*+ % 

1415 <2 34% 34% Jb%— V 

SB 7 352 8% 7% 8 

14 16 183 141* 14V 14% 

37 4% 4% 4V+ % 


10 8% VostSo 1-280 

33V 19% Viacom 35 
41V 28 Vlcm pttlO 
134* 10% VoEPw 150 
54% 44V VCEP Pf7.73 
40 SBWoEl pf 840 
a 58 voep oto-3 

21% 18 VOEP PfXM 
50% 42% VOEP Pf7 JO 
S% 439* VCEP B0M 

221* 17V. VIsloRi * 
18% BV vranoa 
20V 12V Vulclnc .93 
S6 40 VuldiM 244 


U. 27 Hi I* 9V+ % 

I. 116 151 8% 23% 23%— % 

tB a 31 11 11 + V 

II. 7 889 IM 13% 13%+ 1* 
IX ZN 51% 51% 51% 

IX OD 61 61 61 + V 

IX £SI 45 45 *5 + V 

14. 22 20V 20V 20V+V 

IX Z400 48% 48% «%+% 
IX 4459 59 40% 59 +1V 

1.1 8 2 18% 18% 1117* — % 

127 14% 14% 14%+ % 
55 11 10 14% 14% 14%+ % 

S3 7 9 44% 44V 44V 


Chicago Futures 
May 7. 1982 


Ow Him Low Seme Che. 


oeen Him low Settto C% 


Doom Him Low Mt% 


opeo H%0 Law Some cat*. 

WHEAT 

MOO bu 01 Ini me in; del Ion per huetwl 
MOV X48V2 349% 343 X43 — JSV 

Jul 844 XA4 358 X5BV6 — J5V 

See 3J8 XT* 174% 174V — JMV 

DOC 198 XOOV 356 X«4V — JD% 

Mar 4.14% XI SV X12V <12% -52% 

May 4J0V 4J0V X18 X19V — J31V 

Prev. sales 2SJ90. 

Prev Hcrft open fair 47 J61. off 117. 


PORK BELLIES 

MMOlBL/CMMperlb. _ ±1B 

May 8X10 87 JO 8750 0940 +J-» 

Jul B7J» 8U0 8653 8847 +147 

AIM 8X30 8550 I3J0 B&J2 +1.12 

Feh 7X40 16M 7440 7XTS —1.15 

Mar 7550 7555 7*55 7X85 — IJJ 

May 7600 7*80 7650 73J0 — L15 

Jul 77J» 7755 77 JB 7645 —55 

Aug 7630 

Prev. sales 15,161 
Prev daySapm IM 2753X up MX 


Jim 44-22 «H2 44-20 6MB 

sea 4429 44-29 4444 44-» —01 

D«C £74 474 47 57 —02 

Prev. sales 7X116 
Prev dav^oeen H 1945>X up 1|846 


Son 8585 85U 8500 Wo H|n* 

SSveo^xmL 

Prev Hurt pp« M 3L519,up40L 


21% 14% W'CDR XM 
35 30% WrtsR ptxSO 

23V 22 Wnchav 1J4 
73% 40% Wadi pfZJO 
17V HV wacfchl 440 
28V* UHWokKC .14 
53% 32ft WIMert J* 
34V 20 WlMrl at 
29% 21 S Walorn s 1 
299* IIHWKHR4 pIX 
34 27VWalC5v se 
I 2BH 16 WallJm 1 
1 AVWoltJ Pf 1 

31 IS Mmiu p/ISO 
33% 20% Worm* 150 

<3V 40% WmCm 1 

25% 17 warnrL 140 
43% 25% WoshGs X76 
15* MVWsnNot 158 
66 XV WaaK 
17% I5HWMW1 
40% 251* Waste 

XV 20% watkki 

11V B Way Gas JOe 
6% 4 weonU 
13 4% WefaBD 

41% SVWeltMH 1-14 
3 a% 21 WeiisF 
. 20% lBHWblFM 
19V 12U Wendy 
19% n% West 
34 28 IVPenP 

25% 19% Wl Ftp elSO 
12 9V Wstctr BUM 
11% 39* WflAIrL 
30 10 WAJr Pf 2 

32V 10WWCNA » J4 
63V 47VWPPCI 
37V 21 V W Union 140 
78% 48% Wn'jn BtXbO 
BV 7 WUn Oaf 1.18 
44% 3* WUTT Pf 4 
18% 151* WUT1 Pt2J4 
34 2Il*W«staE ISO 
28% X westvc IJD 
37V ?4% Wevernr IX 
47v »w«r Pfiaa 
52 WVWeyr Or«-S0 
43 27%WherlF 150 
56 n WhelF PfXlJ 

41 27%wneiF pf I 
41% St MMefLE 535 
40% 14VWtWPIt 
35% 2SV WhPJt pf 5 
X% 22 Wbhipl 
38 22% White 

31V White DfC 3 
so% 2i%wnmpk 
14% 2 vlwicke 
8 4V WVfaktt 
Bk 18 william 
18% IIVWHmE 
13% 6% WMsnrO A51 

38% 28W WlnD, XU 
7 svwinrriw 
7% 3% winters .121 

32V 21%WI*EP 251 
46% 40% WJs£ PtXCO 
58% 52 Vi WhE Pf7JS 
21V 19 W%G Pf2_55 
22 V 15% WHcPL X16 
22% 15 WiecPS 1.96 
31% 21% WHco 150 
31V 12 WotvW s+e 
14VWottwl -53 

35% 161* Wood PI 48 
27% ISX* Wotwtn ISO 
37% 221/3 Wc/vv pt23D 
10% IVWrldAr 
43% 2«% Wrtpiy 144a 
11% 2%Wurllzr 

11% 5V. Wvlci_b 

14% 6% Wvly 

21% 13V Wynne 


59% 34% xece* 
21% IOVXTRA 
38% IBHZoleCP 
35% iSHZaeata 
»v 23% Zavre 
71% 10V ZenllttR 
25 14% Zero s 

35V 18 Zurmlfi 


2.14 IX 6 18 111* IB 18 

PtxSO IX Tin 36 34 3e 

134 45 4 109 24% to « -% 

PIX29 3J 1 49 4* 69 

44b 1712 X 16% 16% 16't+ % 

.14 15 209 13% 12% 13%+ % 

-34 .771 MO 57ft S3 32 — V 

pf 1 31% 31% 31%+ % 

si 34 9 171 u29H 29% 29%— % 
0132 IBS 14 13V 13%+ % 

se 2.1 11 23 11% 31% 31%+ % 

1 XI 44 19% 19% 194*+ % 

pf ) JX z300 7% 7% 7%+ % 

pflSO 74 6 71V 21% 21V 

IJQ 16 7 682 33% 33 13%+ % 

1 IS 142062 54V 55% 5S%— 1% 

140 X713 *{0 22V 34% 749*+ % 

Z76 9J 8 37 28% 28% 23%— % 

1J0S X5 7 SIS 1*V 1* l*V+ % 

ptUO 67 1 37% 37% 37%+ % 

240 IX 5 135 19% 18% 19 

S 40 IJ 15 497 32 31% 11%— % 

48 1515 SOI 33V 32 32%+ % 

JOe 24 5 7 8% 8% l%+ % 

551 13 2 5 49* 4%— % 

12 85 7% TV 7% 

1.14 1710 115U42V 41V 42 + % 

1.92 8J 4 158 23% 23% 23%+ % 

250 IX 9 56 20% 20% 20% 

nJ8 U 11 2025 16% 1SV 16%+ V 

5 10 14b 15% 18% 18%+ % 

efX» IX 43I83H* 31% 31%-t 

5150 75 4 119 34% 22% 24% + l 

BUM IX 3 Wt WU 10U+ V 

174 4V 4 4 — V 

if 2 IX 38 11V 10V 11V+ % 

>24 1.9 5 1743 12% 11% 12%+ V 

3 9 40% 62 £2—1 

140 XI 10 458 35 14 V 3«%— % 

nfXbO XI 5 75 74 75 

Oil. 18 IX 12 8% 8% 5% 

pf £ IX 3 44% 44% 44%+ % 

01254 IX ■ 17% 17% 17% 

150 45 51827 24V Sb 26% 

1.20 55 6 590 22 20V 70V— 1% 

1J0 4517 775 IBV 27% 2214+ % 

*250 75 13 37% 36% J7H— % 

tt-4.50 93 19 46 45V. 45%+ V 

150 5-5 7 136 33 33%33+V 

PfXlI IX 8 15V 35% 35V + It 

Pi 2 61 4 32V 32V 32V 

535 11. Z2ia a a 52 

S 29 17% 17 17%+ W 

Pi S 17. rim 2«% 79% 29%+ % 

140 5J 91133 30% 39% 30% + V 

1-50 53 I 45 28V 2K* X% 

DfC 3 XB 3 34V 33V 34%+ % 

ISO 5? 6 436 Z7% 27 2714— % 

S8t 15 3 1339 1% 2% 3%+ % 

84 14 M 5% 5% 5% 

IX 60 9 544 30% 19% 19% 
n-10e 4 7 449 14% 17V 17V— b 

551 BJ 13 51 7% 7% 7%+ % 

XU 57 9 55 u3BH 37% 37V — % 

34 550 7 £4* 4V— % 

.121 14 4% 4 4 

251 9.1 A 451 32% 31% 32%+ % 

fB.90 IX 13000 67 45 45 —1 

1735 IX Z1400 57V 57V S7V+1U 

fU5 IX 19 20% TO TO 

X16 9.9 4 254 71% 21% 21V+ % 

1.96 «S 7 106 21% 21% 21% 

ISO 73 6 61 21% 23% 23%+ W 

141 15 7 173 14 13V 13%+ % 

S3 X1 14 491 25V 24% 25% +1 

48 X212 79 22% 71V 22 V+ V 

MO X8 81444 21% X 20b— V 

1230 73 >2 29% 28V 28V— V 

7 2% SV 2%+ % 

144a 44 f 111 32 V 32% 32%— V 

7 4% 4% 4% 

.101 15 210 6% 4% 4V+ % 

19 42 8b 8% l%+ % 

40 XD 6 X 15% 15% 15% 

— K-Y — Z — 

3 X7 5 2203 94% 34% 34% 

44 X317 T74 ISV 14% 15%+ IV 

1.26 57 3 5 22% 22% 22% 

32 37 5 725 19V 19 19%+ % 

40b 1.1 9x)73 34% 35V 34 — % 

JO 11 37 354 14% 14% 14%— % 

44 2-5 10 8 22% 22% 22%+ % 

IX 55 6 59 20% 39% 20V 


CORN 

5588 be minimum; Sol tors p e r fa iah el 

May 273V 273% 171% 272% +«% 

jul 2S2 252% 251 2X1% +50% 

See 254 244% 243 241V +50V 

Doe 244% 2S7V 246 246% +51V 

Mar 2,49% 100 i»b 279% +J1% 

MOV 357 UJ7% 304b X0i% +51% 

Prev. sales XM1. 

Pre» dovl open lid 1U70Loff«86 
SOYBEANS 

XOeO fau mlnlmwn; datlars per baehel 
May 6-55 654 652% 654% +S2VJ 

Jill Ab2 665% 651 663% +JJJ 

AM Add 648 644b 644% +JG% 

SCB 644 647 663% 644 +43% 

Nov 6S7 670% 644V 649V +£4V 

Jan 679% 681 679% 643 +JM% 

Mar 695 6«7% 654 657% +JM% 

Mov 7S7 7J#9% 7J7 7JJ9% +S4 

Jul 7.18% +54 

Prev. sa+S 3X252. 

Prev dors open ini 83X07. up 4fl. 

SOYBEAN MEAL 
in tens; deUan Per tm 

May 19X50 I91J0 19OJ0 19040 +40 

Juf ItCLSO 3P3-OD 1W70 19060 +70 

Aug 171.00 141J0 19050 19170 +70 

Sen 19270 1KL50 19150 19X50 +70 

Oct 1 9100 17X00 19150 193S0 +1.10 

D9C 19bP0 19620 195J0 196.10 +1P0 

Jan 19X00 19X50 19770 19X30 +50 

Mor 2Q2-HJ 20X00 20170 20150 +70 

MOV Xxoo 20650 70600 70650 +1J» 

Pray, sales 10716 

Prev daylOBen lm 43579. off 316 
SOYBEAN OIL 

£6000 Kn.-deBan per 1801b*. _ _ 

MOV 19.92 2002 1958 1955 +JN 

Jul 2X45 2048 2014 2079 +JK 

Auo 2)50 2067 JOSS 2040 +57 

Sep 2073 2X80 2071 2080 +.12 

Oct 2X85 2095 2045 2050 +.0* 

Dec 21J2 21.30 7130 7137 +.10 

Jan 21JS 21 S3 2145 2147 +.12 

MOT 2170 2175 2170 2175 +J3S 

MOV 22.10 22.14 2010 22- U +5S 

Prev. Mies 17AI6 
Prev day's enen Int S2J8X aft SSI. 


FRESH BROILERS 
Jxox Ibe; ceets per lb 
Jun 49J0 MAO 49-40 

Jul son 5X00 SOM MJU 


CERT. DEPOSIT 

to 

& SS8S* 

PlW.HlBtm 

Prev davv open In* 1%37X olf 20 


8660 8640 86B 

8661 8642 8659 

B6SS 8635 K41 


Aug 47.92 5040 

Prev. safes 9. 

Prev dovl* ooen Ini llXupl. 


49.92 5040 4952 Soto +40 


LUMBER 

jJP 14130 14330 73930 1«S0 +6W 

Sro 15L40 M8JB 152JD +X30 

Nov 1S2J0 15X00 15240 13X00 +1® 

Jnn 159J30 16150 15940 14240 +4M 

Mar IffS 168x0 146X 1WR +2J 


EURODOLLARS 
5UTHUion/pt*ef»PcL 
Jun 85.90 8554 8542 8555 

Sop 8599 86M 8U7 8612 

Doe »5S 8607 8573 8B$? 

Mar 8559 

Prev. eales 1^08. 

Pravday* eoen int 8J78, up 3*5. 


PLATINUM 

58 trar okj doBare per Irer ex 
Jun 30740 30740 30640 31210 +2 M 

Jul 31648 3T740 3D65B 3UJ0 +7* 

oa ^nBMO3W40BXM +£3 

Jan 33740 337JM 89JH 836% +ua 

APT 7MM +ZW 

Prev.*o%*1527. • 

Prev day^ open Irt 8784 up 96 


SOLD 

lBttroy eufMUanz 


17X00 17X00 17450 1»40 +J™ 
18240 18240 18170 18240 +2.10 


EsL sales 2JM. Prev. 147X 

Prev days eoen lid 7729. up 236 


BRITISH POUND 
sperpooodjlPMMwmtomri 

14CT l£20 14470 XJ5M +130 

(fur 14550 +85 

Prev. Mies 3J35L _ 

P rev Bov> open fnt 17x0. off £97. 


MfSTIL PLYWOOD 

7L832 eq.ftJ3P9TlS08m.fi. 


15850 15940 15630 15040 +148 { (jp 
UZM 144X0 14240 )4XX +140 oSc 


CANADIAN DO LLAR 

ssr^'^wsTffii 4175-26 


mov mot asm m»m»* +140 

Jun 33600 33658 33140 33650 +xS 

jd RDM +~Z 

Aug . 34440 34650 8840 KUO + bS 

Od 35100 3S3L00 84650 S35 It* 

Dec - 20X50 37050 35240 3S790 +ng 

Fed 3040 SUM SUM 36540 + jg 

Apr 37600 37X5B 37X00 37240 +M 

Jun 3814B 3IUD S7740 38680 +40 

Aue 38840 +« 

OCt 29X00 38X80 3M40 2N4e 

Dec 40540 -4H0D 4BU» «£10 —3a ' 

Fab ■ 41240 £7200 41240 <030 

Prev. coles 39X71. 

Pnv devb open Ini U44KLeB7L 


14200 14440 14240 16640 +140 
147^ 14680 147.10 14640 +100 
mSO 172J0 17040 172.10 +100 
17X30 17740 17620 17680 +240 
179 JS 18150 17940 18140 +600 


4177 JI177 4V42 S13 -X* 
4150 4ISD 4W0 XTS -30 
4125 


T7140 17130 17040 J 
17X30 17740 17620 1 


Oec 4150 4150 Jll 

Mar 

n Z W.16496«Pl47. 


Cash Prices 


Prev. sqm 416 

Prev dor's open bit i486 p» 17. 


US T. BILLS 
flmlBoe.-ptiof IDOPfX 
Jin 8637 8844 8821 8X37 

S» 8X19 8X52 8X09 BX24 

3S 87.97 8X04 VS E-S 

A tar 8778 3747 B7J1 B7Ji 

Jun 5742 8759 8750 £50 

Sep 8755 8755 8755 £53 

Dec 8753 8753 8751 8747 

Mar 8742 

Prev. SOlCO 32457. 

Prev days ooen Int 47J2L m 3407. 


FRENCH FRANC ... . 

1 P, ^S , S5S® .T£« +175 
Sb .14450 .14450 -1*450 .14450 +350 

Prev. sales X 

Prev doybepen ltd 157, off 1. 


OBRMAN MARK .... 

Si fSttSTS S3 

Prev'dSrtaS'lni 1638S up W»6 


GNMA 

sieebOeepHn.-ptiASZndsBf toenc* 

Jun 43-12 43-13 4>» 


OATS 

54ee be eCdan : Honors per bamei 
May 210% 2.13 2.10% 113 +Jffl% 

Jul 1.94% 144 1-94% 175V +J2V 

Sep 1 JU 154V 153% 154% +51V 

Dec 149% 149% 148% 149 +41% 

Mar 103 101 1.93 1.93 +41V 

Prev. tales MX 

Prev day's open fait X23X up 46 


Jun 43-12 43-13 4M9 43-7 +g 

5-c 62-5 43-7 42-10 42-38 + 08 

Sk tl 43-2 62-U 43-25 +M 

Mar 42-25 4327 42-13 12-21 +08 

fin 6232 42-23 42-11 42-1* +« 

£2 43-13 42-17 62-10 62-16 +M 

Dec 62-11 42-15 63-8 07-14 + *• 

Otar 4M 42-13 62-9 62-U +08 

Jun 624 *2-12 42-8 *2-12 + 08 

Sec 62-10 42-13 62-10 42-11 +0B 

Dec 42-10 *2-10 42-W *2-10 +08 

Ntar £2-0 +88 

jST *« +■ 

Prev. sales 10J1X 

Prev day's Open Int *73*9. oft 753. 


JAPAME5B YEN . 

5S ry * ,,po SSS2TSSr < S«6 J«»42 +9 

sS mSSz mSx M4*a 4044H +* 

DfK 48*490 40(535 404490 4044M +10 

Mor 

Pnv.io iM hgo. ... • 

Prev dovM open fail 19537. up 1,11k 


M*y 7, 19S2 

CammafEtY add unit. .. Frl Year Ago 

FOODS 

Coffee* 5cvBae.n> 1X2 L2s 

TEXTILES 

Prlntdofti 44-30 JIVi,vd 065 *73 

METALS 

SMM MIMS (PtttJ.len 43300 40803 

IronSFilry. PhUautoa 22D88 ’ mS 

Steel scrap No 1 Jwy Pitt 75-77 . JT7.m 

LeadSpaLto--. to-» ' Ul 

Cooiwr «l«c t . lb HUT! 85% 

Tin [Strattsl.B — 47011 45W 

ZmvE. St L, Basis. W .25 OX3V 

silver N-YwO* 6845 nxj 

GOMH.Y.DI 33X73. 4BS35 

New York prices. 


.■fill* 1 


SWISS FRANC . . 

ii m 8iau l90MfWab»JNn 

Jun 5343 53W 5334 JM +69 

Spp 5480 5525 5444 5522 +71 

d*c 3S -gf {££!£ 

Mar 57S3 5733 5753 5753 +73 

Prev. solas 16040. 

Prey dav 1 * open Int 16181. UP WX 


Ccmanodity Indexes 

May 7,1982 


Moadvk U£420i 

R9Uters__ 1 58628 

DU. Futures. _ 13954 


, r :« lfU1 


Moody's : base 130 : Dec. 31, 1 *jl b — 
preUmfnpry; f — final 
Routers : base 100 : Sep. 16193L . 

Daw Janes Indexes: bos* US: Dec.31.l97x 


CATTLE 

totoeibWCWNSBWlbyieo 

Oc? 6X42 4xS 6X§ MJO +45 


Ana 6680 47lM *x*n 4407 +52 

Sri 6X42 4445 6453 6450 +J25 

Dec 4475 4482 6X50 4672 +.17 

Peb 600 44X7 4470 44XS +36 

Apr 4450 4450 46J0 bX50 +70 

Prev. soles 1X347. 

Prev day's open ini *0546 m iJ«. 


US TREASURY BONDS . _ 

'S.^6+25 +04 

3^ »7 Si 44-33 45 +S5 

Sc 45-13 65-15 AS 45-7 +04 

65-22 45-23 45-9 45-15 +03 

Jun (Ml 65-31 45-11 65-23 + £ 

Ski 65-30 4+3 6570 6H1 +» 

Dec 4+14 4+14 4+4 4+4 +82 

Mar 4+14 4+14 6+13 6+13 +81 


New York Fatmnes 
May 7, 1982 


FEEDER CATTLE 


Prev. tales 25*9. 

Prev day's open Inf 806$. up 79. 


*875 4855 46X5 48*7 +55 

6X30 6X7D 6&m 6X60 +X5 

6455 *770 6673 *777 +52 

64.15 4402 64.15 6475 +JbC 

6475 47 JM 6475 6700 +70 

4770 4775 4770 <7X0 +XS 


London Metals Market 


HOGS 

38700 tax cents nr lb. 
Jun 4*2 i 

Jul 6150 


4072 99.95 *OB 


6150 *170 *173 6170 +70 


(Figures In sterling per metric ton) 
(Silver In pence Per troy ounca) 

May Trim 

Today Pre vl oas 

Bid Asked Bid Asked 

High grade eopper caihedss : 

SPOt 87050 87150 B47-50 84850 

Smooths 89950 90000 89750 89870 


Open mm LOW Setup CM. 
MAINE POTATOES 

SUMIhX. cents rarlh. jjo +74 

Feb 870 +.15 

mr 970 971 9.17 9.18 +72 

Apr 18X0 105) U37 1851 +.M 

Prev. sales 165. 

Prev dovk open Int 1X48 up 91. 


Friday’s 

Neu Highs and Lows 


6030 6172 M50 6170 +70 

5X10 5X60 577 5 58.17 —.10 

5X30 5X70 5770 5X22 —.10 

5570 5575 -95 53 5570 

52X0 52X0 5277 52.15 — .15 

got 5370 5100 5200 —70 

5177 5X00 5175 5375 +7 5 


Jun 5175 5370 5100 

Jul 5377 5470 SITS 

Prev. sates 13041. 

Prev (Jay's open Int S109X uo 10*2. 


INTERNATIONAL EXECUTIVE OPPORTUNITIES 


spot 86370 84150 84108 84M0 

3 months 89200 89X70 891X0 89170 

Tin: spot 774X00 7X45X0 7,105X0 7.110X0 

3 months 7X20X0 703570 7X90X0 7X95X0 

Lead: spot 31900 32058 319X0 31900 

3 months 33250 333X0 332X0 33150 

zinc: spot 419X0 41900 41X00 417X0 

3 months 48400 42570 42170 42270 

Silver; spot 37500 37*50 37X50 37X50 

Smooths 30700 38870 388X0 388X0 

Aluminum: Spot 54X00 5*7X0 5*400 54500 

3 months 5*7 JC 54880 5*7X0 SS7M 

Nickel: spot 2800X0 2005X8 2840X0 2850X0 , 

3 months 2870X0 2X73X0 2.915X0 2020X0 I 


COFFER C 

^^ ;08n “, 5^37X0 135X5 13*00 +05 

Jul 12070 12200 120X5 12109 —06 

Sep US75 11X70 115T5 117X5 +78 

Dec 11170 U5JW 113X0 11X20 +.10 

Mar 11100 112X0 11100 11130 -00 

May 189X5 —1X8 

Prov. sates 251& 

Pnev doKB open fait 8011. off 2JX 


AMegPw 

AmBrdZTSbf 

Am Steril tz 
AmerSlpra* 
AmWatWks 
AmVwtr pfC 
Areata 216pf 


NEW HIGHS — 83 
FlaPowU 
FlaPragresa 
Fakboros 
Gemini Cop 
GtW M Hos p n 
Heine Pf 
HendnrFds 


IndlMUW 
KansCty PL 
KCPL2XM 
LubysCafen 
MOBhlad 

MercantStr 
. MW Cont Tel 
AUrmPwLr 
NewEng BJ 

HoCalSL 
Ohio Edison 
OhEdlJOpf 
Omcriaaren 


SUGAR-WORLD II 
lnxMfbsj cents m 

Jul BJ 


3 months 
Zinc: spot 


9.10 9X0 

% 

0X5 

9X9 

+.18 

+.14 

9 JO 

9X8 

9X4 

9X7 

9JB 

+.11 

+.tt 

18X0 

10X5 

KU4 

MX4 

+X5 

10£7 

1003 

1049 

1051 

+X5 

1003 

10*0 

H0O 

1005 

11X3 

+.15 

+.15 


CenillPSvc 
Chris Craft 
ChrtsCcvpf 
cioaiexpf 

CUett Pea 
CUefPeopf 
CoUailnd 
CalumPtct 
CwElM2pt 
CnPw2X3pr 
Cowles Com 
CuUhmn 
Dean Foods n 
DfsboCd 
Duke Row 


SonDMGas 

Scoolnds 

SwtUrGteb 

RpMrUSM 

(neUruopf 

ShellrG3Rf 

S hr nl nW in 

SherWmept 

SouConi EG 

SouCalEd 

SoumrkOi 

SoumrfcCppf 


Po rtG X4 QC 
primarknl 
PrimeMotl 


Est solas 7X02 Prev. sales 5082 
Prev day* up en lot 4IX2X up 471. 


PubSwcCoi 
PutoSvc EG 

NEW LOWS— 14 
GamblXOpf 

GemfelJM 
IrrtTXTatO 
LN Hausen 
MeadCorp 





I London Commodities 


General Manager 

ConsumerTrading 
Saudi Arabia : Over £20,000 


International company in charge of construction of two 
luxury hotels in Portugal, to be managed by a well-know 
international hotel chain is looking for 


HOTEL EXPERT 


for a leading and highly successful trading group with substantial and 
diversified business activities at local and international level. 


The appointment carries full management and profit accountability for a 
major autonomous part of the group. Operational responsibilities cover stock 
control, sales, distribution and related activities for a business employing 
several hundred people. 

Candidates must have several years’ senior management experience in 
consumer goods trading ideally gained in a developing country. A knowledge 
of modern business techniques and a proven successful record in similar 
multifunctional roles are essential. 


with considerable experience in the area of construction 
and management of hotels of international category. 

The individual chosen will counsel the company in all 
aspects of the program, starting immediately. 


= (prices In sterling per metric ton) 

— (GasellEnUX. dollars oer metric ton) 

= MOV 7,1982 

— Hie* Law Cfaw Previews 

— (SIMM (Close) 

— SUGAR 

s Aua 127X5 13425 12005 12855 13X40 12405 

— Oct 132X5 12970 11170 131.15 129.75 13070 

= Jan N.T. N.T. 13X50 13570 13370 T3X00 

= Mar 14275 14070 142X0 U235 14BJ0 141X5 

= Mar M85B 14X25 14L0B 745X5 MK70 74570 

= Aua 151X0 149X5 150X0 15025 I48J0 149X5 

— Oa N.T. N.T. 15L0O 155X5 19300 155X0 

= 2982 tori of 50 tons. 

E COCOA 

= May 952 944 948 952 941 942 

— Jly M4 973 933 954 772 973 

— Sap TJ7T2 1X05 1X11 1X12 1X03 1X04 

1X50 1X43 1X49 1X52 1X42 1X43 


1495 1723 MIS 1731 +41 

1440 1700 1455 169* +46 

1*92 1730 1490 1729 +43 

1750 1780 TM1 1780 +35 

1805 1*05 1805 1835 +35 

1900 1900 1900 1900 +58 

193) +80 


Anaeompn 

BwiCalTr 

CIONACgn 

CIGNACppT 

CanirDalos 


Merabi Tf 
Shaped ind 
TransO Fin 
UN Rina 


Prev dmTX open ln11X24XupAX 


Dividends 


ORA*fGEJUfOK 


MOV 11510 11605 11X35 11500 +00 

Jul 1UL7D 11900 1T7JB 119X5 +00 

5«P 171X3 12285 121X5 12200 +J5 

Nov 12300 13X45 177X0 13+00 +XO 

Jan 12500 12X30 12530 12420 +00 

Mar 127X0 12700 127X0 127.53 +03 

May 129X0 129X0 129X0 12000 +00 

Jul UQ30 +00 

Sep 131 JO +00 

Prav. s olei44X 
Prev da+s open Int 4X38 up 8 


lntlMuWfoods 
H orih w e t Tale Co 


May 7, 19*3 
INCREASED 

Par. And Ph. Roc 
Q 00 7-10 *-3» 

0 O 06 7-30 - 7-12 

STOCK 

. 25 P 

OMfTTHD 


1X82 1X79 1X63 1X6* 1X7S 1JJ77 

1.101 1,100 1.100 1.103 1X94 1JM 


Jill 8908 £9X5 89X5 £902 +01 

Oct 71X5 7230 71X5 7229 +29 

Dec 73.19 7309 73-12 7307 +01 

Mar 7X94 7500 7X94 7504 +04 

May 7400 +05 

Jul 7700 +05 

OC1 78JJ7 +X2 

Prev. ealas 4097. 

Prev done open Ini 38411 up *77. 


B 1 Jly N.T. N.T. 1,110 1.123 1,113 L115 
= 955 lots Olio tarts. 


— COFFEE 

S **OY 1.142 1.140 1.1 a 1.159 1,181 1.185 


= & 


1,140 1,131 L134 1.1)7 1.150 1,151 

1.110 1X92 1,1X6 1,108 1.114 1.115 


Fluent knowledge of English and French is essential, as 
well as Portuguese if possible. 


1X95 1X80 1X94 1X95 

1X90 1X00 1X8* 1XW 
ixbs rxao txt* ixbo 


1X*4 1X95 1,101 1,103 

1X8* 1X»0 1,100 1X95 


General RtCm-Mor-l 

USUAL 

Crura AFnretw Q- 0I-O-1O MS 

Pem Engineer A Mfa Q 30 73 4-1 5 

.Teebra Petrol Q .10 5-2* 5-18 


lay 1 M0 1X79 1X40 1X75 1X47 1X90 
3097 lots of 5 lane. 


Complete resume with references and salary require- 
ments should be sent as soon as possible to: 


There is an attractive and negotiable tax free salary plus free married 
accommodation, car, school fees, medical care, paid holiday with free air 
tickets. 


P.O. Box 114 
1211 GENEVA 12 
SWITZERLAND 


= GASOIL 

= May 299X0 292X0 29725 299X0 29125 29105 

= Jun 28825 23X50 28725 28700 28325 38305 

= Jly 283X0 28100 2B3L2J 2*300 27900 280X0 

= Alia 284X0 28105 285X0 28300 27900 290X0 

= Sep 2MX0 28425 288X0 2*9X0 282X0 2035 

= Od 290X0 28705 291X0 291X0 285X0 284X0 

= Nbv N.T. N.T. 292X0 296X0 287X0 290X0 

SS Dec N.T. N.T. 295X0 302X0 289X0 295X0 

= Jan N.T. N.T. 296X0 310X0 290X0 300X0 

= 129510% 0*1 DO ion*. 


Paris Commodities 


cows# _ 

^50* BIX, conn perm. 7^ ngs +.0S 

Jun 7130 7300 7130 7305 +00 

Jul 7400 7408 7305 7X55 +00 

SCO 7X13 7420 7580 7425 +05 

Dec 7905 78X0 7U0 7805 +05 

Aw* 7725 7925 7YJS TYS +05 

Mor 81.15 81.10 8000 81.10 +00 

MOV 030 8200 B2J0 8240 +05 

Jul 8400 8KD0 8170 8X10 +08 

SbP 8500 0500 8530 IK40 +00 

DOC 88.10 86-10 67 JB 8700 +00 

Joi 8880 BEL80 AS5 8805 +M 

Mor 90X3 9BX5 8905 90.15 +00 

Prev. rales 5021. 

P i uvdOT I open Ini 71015. 


3 Democrats 
Urge the Fed 
To Loosen Up 


(Fleuras In Franrii «n»ics per metric fan) 
MOV 7, 1982 


Please write - in confidence - giving full career details or telephone 
01-730 0255 to C. Bexon ref. CD. 1 166-3. 


^niuiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiniiiiimuiiiiniuiiiiiiniiiiikimiiiiiiitiiiiiiiiiir 


middle east 


gjiiiiiiiiuiiiiiiiiniiiiiiiuiiiiimuiitfiiiiiiiiiiiiiiuiiiiiiiiiiiiiiitiiuiiiiiKiitmiiiiiiiiiiiiiiiiimiii^ 


Hiefa 

Low 

Oese 

(BM+Ufced) 

Ol 

N_T. 

N.T. 

1015 1050 

—15 

1-555 

1025 



1035 

1020 

1025 10B7 

—IS 

» 

N-T. 

1020 1030 

—15 

1043 

1035 1045 


I0J1 

1025 

1020 1030 


1075 

1068 

1040 1070 


N.T. 

N.T. 

1090 1010 

Uitah. 


HEATING OIL 

eMMBoi, ceotipwaoi^^ +00 

Jul 8900 9005 89.10 900* +109 

Aua 89.40 91X7 8900 91X7 +2X0 

S6P 9050 9100 9000 7100 +109 

Ocf 92X0 93X5 92X0 9113 +101 

Nov 93X0 9435 90X5 *4J0 +100 

Dec 9445 94X0 9*45 9503 +01 

Jtai 9490 +108 

Mor *4X0 97X0 9400 9BJ0 +1J0 

Prev. rate* 5983. 

Prav day's open Id 11280. up 9% 


: HI- : ii ■ 


Management Selection Limited 
International Management Consultants 
52 Grosvenor Gardens London SW1 W 0AW 


INTERNATIONAL 


Large, multi-national petroleum trading company requires finance 
director to manage and control all financial octhrfties and functions 
in Europe from Geneva office. 

The successful candidate will have extensive background in, and be 
responsible for the following areas: 


800 tori of 50 ions. Open Intereet: *013 
d>CPA 

May N.T. N.T. 1X10 1X30 

JIV N.T. N.T. 1X55 1X70 

Sep N.T. N.T. 1.120 1.130 

Dec N.T. N.T. 1,158 1.T78 

Mor M.T. N.T. 1005 1015 

Mav N.T. N.T. 1035 10*5 

Jly N.T. N.T. 103 1065 

— Ms ol 10 tons. Open Interest: 451 


484X 488X *7SX 478X — 4X 

4845 —AS 
701X 701X 480UD S92X —53 

7170 718X 704X 709X —59 

74XD 744X 723X 73X5 —69 

7*aX 748X 742X 743X —60 

745X 749X 73IX 740X —7 A 

773X 773X 771X 777X -X0 

79KB — A6 
8I1X —90 


Eurocurrency Interest Rates 


□ Letters of credit for oil trading transodions (both incoming £5 

and outgoing). EE 

□ Credit control of oil trading transactions. E 

□ Cash management. S 

□ Management of the accounting function. E 



Donor 

D-Mark 

Mb 

Franc 

Start bio 

nwt 

Franc 

ECU 

SDR 

IM. 

14% -14% 

8%-B* 

3%-3Mt 

13-13% 

20% -21% 

13% -14% 

17% -13% 

IM. 

14% -14% 

8%-8% 

3% -.3% 

13-13% 

30% -21% 

13% -14% 

12% -13% 

3M. 

14% -14% 

■%-»% 

3%-3% 

13-13% 

31-21% 

13% - 14% 

17% -13% 

4M. 

14% -14% 

«fa-8% 

4A.-4JW 

13%- 13% 

37-21% 

13% - 14 

12*9-13% 

1Y. 

Mtb-14% 

8%-WW 

479-5 

13%-13% 

19%-ao 

12% -13% 

12% -12% 


.•—yJl *JSll a-ixY LlUJl ZoJJte Jlj7 V 

. k 3 tSjQ SjiVj *!)lj 

oJjb UsjIjj Jjji ji] -Jjljdl yJkll 

.2j jit* 5jUf Jap Aj* ** , L"*’ J*Al ol—lijll 

, zJIJSj 4r« 4|*I( Sjfljsx dua l ji jy ll *^! 

%IlAe ij 

(b^)-vr* *Y6fi tjr'Ai J-JI* jLrfVl ji 


The position offers very significant growth opportunities, challenge == 
and top compensation. 5 


Resumes to be submitted in confidence to: 

Cipher P 18-115204, PUBUCITAS, 
CH-121! Geneva 3, Switzerland. 


r - PARTNER WANTED — ■ 

USA. CATTLE RANCH | , 


nTmiiriiiiiiiiiimiiiiiiiiiiiiiiiiiiiiiiiiuiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiuiiiiiiifiiiiiiiiiiiiiimr? 


TECHNICAL JOBS 


Owner* 86,500 ocra CcrtHg Ranrii oov* H 
ering two State*, Idaho cold M e««oda I 


I ering two S tate* , Idaho end N e-ioda. I 

■ Prajpcted value U3. SI 0^00,000. ■ 
I M 75% Joint Venture Fortner Car ■ 

■ LLS. $4,000,000. Investment guann- | 

| teed pha qppraoc. 24% annual return. ■ 
| DetaBc upon request. «! 

~ VBflUlt CAPITAL CONSULTANTS I 
m Ine erhn e nt Hiwlretw 

g 16311 Ventura BhnL, Se4te 999 I 
U Endno, CA 91436 | 

■ Te%Bc651355 Veocap ISA 1 
Srerei TeLi (2I3J 799*4 22 Brad 


Voting Researcw 

totto g iHrt k MBol N.V. 


MA.V. as at 30-4-82 
$47.42(D.Fk.T 22^3) 


INFORMATIONz 

Plenon, Hetdring A Ktften N.V, 
Herewg r ocht 214, Amsterdam. 


middle east 


POSITION VACANT 


Management Selection Limited 
Internationa! Management Consultants 
52 Grosvenor Gardens London SW1W OAW 


MORCO A/S in a wholly owned subsidiary of Noreera Petroleum 
Services, and in one of Norway's leading Drilling Contractors provid- 
ing a fully integrated service spanning all aspects of oil well drilling, 
rig design, installation and maintenance. 


g|iiiiii!i>iiiiiiiiiiiiiiiiiiiiiii!iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii!iuiiiiiiiiiniiuiiiiiiiiUDiiinniHiiiimi^ 
| The Publications Division of the | 

I INTERNATIONAL HERALD TRIBUNE I 


"International 

Executive 

Opportunities” 


Hmp ore looking for experienced oilfield personnel within t he fol- 
lowing categories: 


| SALES-ORIENTED EXECUTIVE § 


with financial tuckgroumi 35-55. perfectly bilingual En^isb/Cennan. To = 
conLict high-level management for new already successful series of E 


conLict high-level nunagement for new already successful scries of = 
economic pub [/rations. E 

Challenging position: errrUenl salary and incentives. Location = 
F«nkfurt/Main. Available September 1VB2. = 


appears every 
Tuesday. Thursday. 
& Saturday 


Rig Superintendents 
Toolpughers 
Tourp ushers 
Drillers 

Assistant Drillers 

Mechanics 

Electricians 


The work area will either be in the North Sea or in the Par East. 


Write or G alb 

INTERNATIONAL HERALD TRIBUNE 
Mr. Wolfgang Lauterbach 

FriedrkhalrOMie IS, D^OOO Frankfiin/IHua. 
Tel.: Germany (0611) 726755. 


To place an advertisement conuci 
your nearer* fniernationai 
Herald Tribune reprenenlative 
or Wax Ferrero, 


Our salaries are competitive and the work conditions are good. 





181 Are. Garlewlf^iiiOe, 
92521 Neuiliy Cedes, France. 
Tclepboae: 747-I2-6S. 


Please enclose copies of reference* and certificates with your written 
application, giving full details of career, background and experience. 
Your application will be treated in strictest confidence, and should be 
sent to: 


MORCO A.S., P.O. Box 65, N-4056 Taaanger, Norway 


Special 

Heinold Research 
Gold Report 

Send us this coupon and you will receive a 
free .copy of the Heinold Research Group 
Special Gold Report. 

Name 


Address 


Telephone Home 


! I Heinold Commodities Ltd. 

■ A Plantation House, Mincing Lane 
J 1 London EC3M 3DX 
1 I Telephone: 01-623.9611 
I I Trading Desk: 01-623.9615 
| Telex: 888566 


WerMngtan Post Service 

WASHINGTON — Three 
House Democrats have proposed 
that Congress instruct the Federal 
Reserve Board to loosen its credit 
policy in a budget resolution that 
also -would include measures to 
shrink federal deficits in fiscal 
1983 and later years. 

Reps. Henry S. Renss of Wis- 
consin, Morris K. Udall of Ari- 
zona and George Miller of Califor- 
nia suggested in a letter Thursday 
to the chairmen of the House 
Budget and Ways and Means com- 
mittees that the 1983 budget reso- 
lution in both houses should in- 
struct the Fed to announce new, 
less-restrictive targets for money 
supply growth. 

Congressmen hope that, if they 
raise taxes and cut spending this 
year to reduce the huge deficits 
now in prospect, interest rates will 
fall sharply. Some believe, howev- 
er, that the Fed will have to relax 
its money policy if rates are to de- 
cline substantially. 

The Budget Committee chair- 
man, James R_ Jones, an Oklaho- 
ma Democrat, said earlier tins 
week that be hopes the committee 
can “give some direction to the 
Fed as part of this budget resdia- 
tion." He told the federal budget 
director, David A. Stockman, that 
he hopes the administration will 
support tins idea, but Mr. Stock- 
man sidestepped the remark. 

A House Budget Committee 
aide said there may be support on 
the committee for indoding a ref- 
erence to money policy in a budget 
resolution. The aide said be be- 
lieves there may be problems with 
the language proposed by Reps. 
Reuss, Udall and Mfller, but add- 
ed, The notion cf there being 
some reference to money policy in 
the resolution is not out of the 
question.” 


To our readers. . . 


Please lei us know oboul any prob- 
lems you may hove obtaining your 
copy of the International Herald Tri- 
bune. Write with all pertinent Infor- 
mation to: 


' FrraxoK Desmabons Greulalion Direelw 

International HeroW Tribune 
181, avenue Giories-de-GauBe, 
92200 Neuilly, France. 


In Asia and Pacific write to* 
Alain Leceur, 


International HeroW Tribune 
1801 Tai Song Commercial Building/ 
24-34 Hennessy Road, Hong Kong- 
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BUSINESS NEWS BRIEFS 

OotwpHad Ffoni Agency Db p o tch ai 

Commerzbank Calls Dividend likely 

•■' ERAtfKFTJRT— - ComxpeRbank said Friday that it is o ptimistic that 
k can resume a dividend payment cm 1982 results after two yeais of 
omission, . ■ ’ 

Tl« man a g e m ent board chairman, Walter Seipp, «mH at the onnnpt 
• meeting- that operating profit before results on trading for the bank's 
account m ine first quarter totaled 84J miff? on Deutsche marks, up 25 
percept from last year’s quarterly average. 

- Because 'of the recent dedine in West German interest rates, Com- 
merzbank is again breaking even on the 204 billion DM of Iona- and 
medium- term fixed-interest loans it had on its books as of Jan. 1, Mr. 
Seipp said.. In- March, he said, the bank was still taking a loss on 
loans, which it had to finance with short-term funds. 

AEG Won’t Comment on Loss Report 

. FRANKFURT — AEG-Telefunken bay no immediate comment on a 
published report that the dec ironies company expects an operating loss 
this year of 450 nriffion to 490 million Deutsche a spokesman for 

•the company said Friday. 

'Hie re port, in the investment newsletter Platow Brief, quoted a usually 
reliable source as saying the company foresees an improvement from the 
650-rafltiohrDM operating loss last year. 

The report said that the company is asking its banks, which in 1979 
obtained. half of AEG’s shares, to agree to an in capital. The 

newsletter also said the banks have already agreed to forgo repayment of 
300 nnOtan DM due this year. The banks last year waived 240 million 
DM- of repayments. Ranlnng sources said the hwnlc< are divided over 
AEG’s requests for new aid. 

Power of Canada Sees Lower Profit 


, By. Robert Bums • 

The Associated Press 

NE.W YORK —Agrowing num- 
ber of oO executives say OPEC has 
suoceeded in hastening the end of 
the ofl glut and halting the decline 
in prices. 

William T.’ Tavonlareas, presi- 
dent of Mobil, said Thursday that 
OPEC’s dedsian in March to limit 
its daily production to 17.5 milJian 
bands — a cut of about one mil- 
lion bands a day — has turned the 
ofl market around. When OPEC 
. anno unced that decision, many ob- 
servers were predicting a plunge in 
prices, and some suggested that the 
cartel might fall apart as members 
undercut each other to attract cus- 
tomers. ... 

But, Me. Tavoularcas told stock- 
holders at MobiTs annual meeting 
in Orlando, Fht, “OPECs recent 
production cutbacks seem to have 
had an impact- The root market 
has began to firm, ana. later this 
year OPEC may even be called 
upon to increase output in order to 
keep prices from exceeding previ- 
ous highs." 

. In London, Peter Walters, presi- 
dent of British Petroleum, said 
Thursday that conditions in the o0 
market suggest “there are good 
prospects” that prices have aabi- 


Earlier this week. George Keller, Already sot 
fjhafrman of Standard Ou of Cali- raising wholes 
lamia, said he foresaw a tama- reaction to th 
round in prices as. demand for oil costs. Exxon r 
products ‘ increases. Mr. Keller's es Thursday h 
comments were based on an analy- . half cent a ga 
sis by Socal economists, who pro- United States. 


dieted that OPEC’s- official prices 
win hold. 

. Some economists and ofl indus- 
try analysts, however, believe the 
recent increase in the price of ofl 
on the spot, or nancontract, mar- 
ket is temporary. They remain un- 
convinced that OPEC will resist 
pressure to cut prices. 

Many of the big ofl companies, 
in cluding Mobil and California 
Standard, suffered huge drops in 
first quarter profit as a result of 
the ail glut mid steep decHnes in 
prices for petroleum products. Mo- 
bil’s profit fell 49 percent and Sq- 
caTs dropped 65 percent 

It is in those companies’ finan- 
cial interest to see prices for re- 
fined products rise. If product 
prices again tumble as they did 
earlier this year, the big ofl compa- 
nies will again suffer major dec- 
lines in earnings. 

Socal economists, in their new 
analysis, said the oversupply of 
crude that depressed prices earlier 
this year should be gone by July 1. 
Afterward, OPEC production is 
likely to increase significantly, 
they said. 

Thomas Burns, a Socal econo- 
mist, said he “would not be 
surprised” to see some U.S. oil 
companies increase the price at 
which they buy and sell domestic 
crude. 

Already some ofl companies are 
raising wholesale gasoline prices in 
reaction to the rise in spot crude 
costs. Exxon raised wholesale pric- 
es Thursday by one-fourth to one- 
half cent a gallon in much of the 


operating earnings of 87.8 million Canadian dollars ($71.9 million), or 
3.41 dollars a. share. 

The company's chai rman , p^ul G. Desmarais, at the onnwai meet- 
ing that Power’s share of its Investors Group unit’s first quarter earmqgs 
fell to.4,9 million dollars from 14.7 million a year before. He cited lower 
earnings from Investors Group’s Great West Life affilia te. 

Deutsche BP to Close a Refinery 

- HAMBURG -- Deutsche BP, a subsidiary of British Petroleum, said it 
is' dosing its oil refinery at Huenxe, near Essen, which has annual capaci- 
ty of six million metric tons. 

The move is part of BP’S plan to reduce its annnal capacity in West 
Germany to around 14 minimi tons by the end of 1982 mim 21 milli on 
at the beginning 'of 1981, the company said. Deutsdie BP said produc- 
tion of petrochemical products and bitumen at the plant will continue 
after the refinery’s closure. About 450 workers will lose their jobs, the 

mmp nny «aiH 

Control Data Receives T1 Contract 

. DALLAS — Control Data has agreed to provide a series of computer- 
based education material for a Texas Instruments home computer. 

The agreement covers 430 p r ogr am s in 108 packages developed for 
elementary and secondary schools, Texas Instruments said Thursday. 
The company said it wfl] sell disks using the material in the Unite! 
States and selected overseas market* , be ginning in the fourth quarter. 

Executives Say OPEC 
Is Holding Price line 


Barlow Rand Treads 
On Delicate Ground 

By Joseph Lclyvdd 

New York Times Service 

JOHANNESBURG — ■ When foreigners think about big busi- 
ness in South Africa, they normally mink about the vast Anglo- 
American Coip. and its chairman, Hany F. Oppeahamer, whose 
place in the moneyed portion of th i s society mUn; him a one-man 
aristocracy. 

But the second biggest industrial and mining group in South 
Africa is also very big. It is called Barlow Rand and at the end of 
its financial year that ended Sept. 30, it had 325 operating compa- 
nies, employed 196,000 persons and reported consolidated profit 
of $441 million. That represented a 23-percent leap from the previ- 
ous year and did not include the returns on another batch of 
companies, nearly 600 of them, in which Barlow Rand has either 
an equity or management stake. 

Barlow Rand also has a chairman and chief executive officer 
whose statements on sensitive social and political issues are 
perused almost as carefully as Mr. Oppenheimer’s. 

Mixing Business, Politics 

Aanon Michael JRosholt made his reputation by presiding over 
the remarkable growth of bis group: Revenue — nearly $4.8 bil- 
lion last year — represented a fivefold increase over 1975. 

But he is known even more now for the changes he has demand- 
ed from his managers in the group’s labor practices. Mr. R os bolt 
has what might seem to be a quixotic ambition for an executive in 
a society as drastically riven as this one. He wants Barlow Rand to 
be known, here and abroad, as an equal opportunity employer. 

His experience at the helm of a conglomerate faced with a 
chronic shortage of skilled labor at home and a chronic need to 
reassure overseas investors has forced him to look up from his 
balance sheets and tread on political ground. 

At the same time, he does not want to be perceived as a political 
enemy of a government dominated by Afrikaans-speaking whites 
who are just starting to overcome an almost hereditary mistrust of 
the English-speaking business establishment So this soft-spoken 
former accountant insists that his public stance is apolitical The 
issues an which he has been expressing himself lately with notable 
persistence, he maintains, are all social and economic matters with 
an unambiguous connection to the interests of Barlow Rand. 

Tm not a humanitarian you know ” he “I believe that 
people should be treated well, but I also believe it's the way to run 
a business. If s the only way you're going to provide yourself with 
contented, trained people in the future.” 

There are exceptions to his apolitical stance. In the course of an 
interview at the group’s new corporate headquarters in a Johan- 
nesburg suburb, he was asked whether it was apolitical to deplore 
the practice of detention without trial as he recently did. “Deten- 
tion without trial is terrible, and that is political,” be conceded. 
“That was a political statement by me.” 

IMF Reportedly Sees 
Sharply Slower Growth 
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Prices on NYSE Climb 
To Three-Month High; 
M-l Drops §4.9 Billion 


Ih. Now toft Tin 


What about his endorsement, in the group’s last annnal report, 
of the recommendations of a state-appointed committee that 
wanted to start dismantling the system known as influx control 
that now makes it next- to- impossible for a black migrant worker 
to gain a legal right of residence in an urban area or establish his 
family there? The government had shelved those recommenda- 
tions but the Barlow Rand chair man still argues that their time 
must come and soon. 

Looking at Both Sides 

“Influx control is not only an affront to dignity, which is the 
political side," be replied. “There’s the other side. You can’t run a 
country like that. You can't run a business. It's incompatible with 
the private enterprise system, isn’t it? So Fm not on political 
grounds there.” But what about the argument that black political 
rights would follow from black residential rights? “But it’s got to 
be done.” he replied evenly. 

Mr. Rosbolt, 61, has been chief executive officer of Bariow 
Rand since 1972, the year after the group started to approach its 
present weight on the South African scene with the acquisition of 
Rand Mines, one of the six major mining bouses. In addition to 
gold and coal, it is now heavily into sugar, steel, wood and 
cement; on the manufacturing side, it turns out earth-moving 
(Continued on Page 17, CoL 1) 


From Again Dispatches 

NEW YORK — Strong qU 
shares and hopes for a big drop jn 
the U.S. money supply helped lift 
share prices 'in heavy trading Fri- 
day. and the Dow Jones industrial 
average rose to a three-month 
high. 

The money supply hopes were 
borne out after the dose, when the 
Federal Reserve reported that the 
M-l money supply declined $4.9 
billion in the week ended April 28. 
Most analysts bad predicted a de- 
cline of several billion dollars, and 
some had forecast a drop of as 
much as $7 billion. 

Investors were hoping a drop in 
the money supply would put the 
Fed under pressure to ease credit a 
bit and let interest rates decline. 
M-I comprises currency plus tra- 
veler’s checks in circulation and all 
kinds of checking accounts at 
banks and thrift institutions. 

The industrial average, which 
climbed 8.75 points Thursday and 
was up about 10 early Friday after- 
noon, ended the day with a gain of 
about six points, to 869.20. That 
was the highest level since Jan. 29, 
when the average closed at 871.20. 

Volume totaled 615 million 
shares, about even with Thursday’s 
heavy level. 

Analysts said oils, which have 
taken a drubbing in recent months, 
have shown considerable strength 
the past couple of days because of 
the growing belief that the world- 
wide oil glut is about to end and 
prices are likely to dimb. 

Six of the ten most active stocks 
were in the energy sector. The vol- 
ume leader. Texaco, gained % to 
30%. Standard (hi of California 
rose 234 to 35; Mobil, 1 to 24%; 
S tandar d Ofl of Ohio, 1% to 37%, 
and Cities Service, 1% to 36%. Exx- 


on, trading ex-dividend, fell Vi lq 
29. 

Oil drilling stocks also gained. 
Helmerich & Payne gained 2%to 
23%; Scblumbexger, * to 48%; 
Dresser Industries, % to 22%; NL 
Industries, % to 2 6%. and Parker 
Drilling, 1% to 13%. 

Tesoro was one of the few losers 
in the energy group, falling 1% to 
19H on news that the company is 


that the company is 
bong investigated by a grand jury 
in a study of possible Illegal pay- 
ments to an official of a Bolivian 
ofl company. 

United Technologies rose 1% to 
39%; it won an additional order 
for aircraft e ngin es from the Navy 
valued at $182.9 million. 

The White House, after the gov- 
eminent reported that unemploy- 
ment rose m April to 9.4 percent, 
reiterated its belief that the reces- 
sion is bottoming out 

The Business Council expressed 
similar sentiments, predicting Fri- 
day that the U.S. economy will be- 
gin to recover during the current 
quarter as slower refla tion and 
some easing of interest rates begin 
to take hold. The group of business 
leaders forecast that gross national 
product will grow at an annual 
rate of 3 to 4 percent in the second 
half. In the first quarter, GNP de- 
clined at a 3.9-percent rate. 

In the bond market, prices 
opened higher, partly in response 
to the higher than expected unem- 
ployment figure, which was viewed 
as likely to put downward pressure 
on interest rates. The key govern- 
ment long bond, the 14-percent is- 
sue due 2011, opened at 107, up 
from Thursday’s dosing 106%, but 
then eased slightly as the market 
settled in to await the money sup- 
ply figures. 


Reuters either to stabilize inflation rates or 

HELSINKI — Economic growth to slow them down, 
in the seven leading non-Commu- According to extracts of the 
nist industrial countries will sldw IMF’s report quoted by the scurc- 
by a third this year, according to es, the increase in U.S. consumer 
an International Monetary Fund prices should slow to an annual 
report, monetary sources raid Fri- rate of 6.1 percent next year from 
day. an expected 7 2 percent in 1982 

They said the report, to be con- and 9_> percent last year, 
sidercd here next week, foresees The sources said the report fore- 
1982 real gross national product cast that the U.S. gross national 
growth of the seven major coun- product would grow 1.8 percent in 
tries slowing to 0.8 percent from volume next year after dedining 
about 1.2 percent last year. one percent in 1982. 

The sources said the report fore- But they said that if the IMF 
casts economic growth will pick up forecasts for U.S. growth and in- 
in 1983 to 15 percent as interest flation next year were near the 
rates in the seven countries decline mark, current grim economic pros- 
and industrial investment accel- pects might improve by the end of 
crates. 1982 and beginning of 1983. 

The repeat will be presented 

next week to the 18th session of m /* l 

the IMF's interim co mmitter .. 1 lijil ,| 1 lvlf* TTlD 6 
winch shapes policy for the Wash- iiavmut 

ington-based lending agency. The W71 1 • _ 

22-member committee represents lyCTMVPf-l iFftflll 
all 146 IMF member countries. P 

A* 0 t° ** 3 “ajCtf tt >P ic • The Associated Fras 

PARIS -Western industrialized 
and high VS. interest rates. a °°2E“j proposal to m- 

ii-aas* met ssrsxz 

tnbated to the worldwide econom- ±c 5^* Union, Extern Bloc 

gap* 2“ “ duslA ‘ 1 - 

« czed countries. 

tw The proposal was worked out at 

a two ' da y meeting of represent*- 
S 1 ® ■ 1™ World from the 24-nation ^rganiza- 

tion for Economic Cooperation 
orJSfh 31111 Development. Borrowing 

terms for tbe world’s poorer coun- 
trics wouId remain unchanged un- 
der the proposed package. 

IhlS The compromise proposal was 

that growth of its 24 member pre^tM by Axel Wallen, the 

Swedish diplomat who led the ex- 
1982 and m most of 1983, with un- rt 0^ meeting, to end a dis- 
euroloyment nsing to new h ei ghts ^ Szeofthe rate increase 

before tapermg off as investment gStSm' unrepresentative, and 

«««« fh.« t** 0 * 5 from European Economic 
The monetary sources said that rnmmi . in , 





Regan Predicts a Weaker Dollar 
Will Improve U.S. Trade Position 


m 



Donald T. Regan 


OECD Members to Consider 
Export-Credit Compromise 


The Associated Prcu 

PARIS — Western industrialized 
countries tentatively agreed Friday 
to a compromise proposal to in- 
crease export credit interest rates 
and stiffen borrowing terms for 
the Soviet Union, Eastern Bloc 
countries, and “newly industrial- 
ized” countries. 

The proposal was worked out at 
a two-day meeting of representa- 


tives from the 24-nation Organiza- 
tion for Economic Cooperation 
and Development. Borrowing 
terms for the world’s poorer coun- 
tries would remain unchanged un- 
der the proposed package. 

The compromise proposal was 
presented by Axel Wallen, the 
Swedish diplomat who led the ex- 
port credit meeting, to end a dis- 


the rigid anti-inflation policies of 
most industrialized countries 
appeared to be working, helping 


Mexico Accepts Higher Loan Rate 


Community countries. 

Tbe current export credit accord 
expires May 15. The compromise 
proposal must be accepted by 
OECD member governments by 
May 25. If approved, the plan 
would be retroactive to May 10 


and would remain in effect for one 
year. 

The new plan calls for OECD 
members to revamp the “grid” for 
export credit rates. The grid is di- 
vided into three categories to re- 
flect the relative wealth of borrow- 
ing nations. 

Under the compromise propos- 
al, “relatively rich" countries 
would face an interest-rate in- 
crease of 1-25 percentage points to 
a rate of either 12-25 percent or 
125 percent, depending on the 
length of tbe loan. 

“Either the compromise is ac- 
cepted by everyone or there is 
nothing,” warned Jos Loueff, dep- 
uty director of the EEC Commis- 
sion. - 

But he said there is a “rather 
good chance” the plan will be 
adopted by EEC foreign ministers 
at a May 17 meeting. 

U.S. officials also seemed satis- 
fied with the compromise. 

Bui Marc Leland, assistant U.S. 
Treasury secretary for internation- 
al affairs, also warned, “This is it: 
There won’t be any more negotia- 
tions.” 


By Steven Rarmer 

New York Times Service 

LONDON — U-S. Treasury Sec- 
retary Donald T. Regan said Fri- 
day that he was “pleased" at the 
sharp decline of the dollar this 
week on foreign exchange marlieis 
and that he expected it to continue 
to move lower and improve the 
U.S. trade position. 

“A little lower dollar was proba- 
bly the preferable position,” Mr. 
Regan told reporters here. He said 
he expected the dollar to be still 
lower a year from now but declin- 
ed to offer a more precise predic- 
tion. 

“I’m not talking down the dol- 
lar ” he said. “I’m merely forecast- 
ing that it will come down.” The 
dollar is stiS 18 percent above its 
low in October, 1978, on a trade- 
weighted basis, according to Mor- 
gan Guaranty Trust. 

On Friday, the dollar declined 
further in thin European trading. 
The U.S. currency closed in Lon- 
don at 22890 Deutsche marks, 
down from tbe previous dose of 
2.3075 DM. 

*Sawtooth Pattern’ 

“The dollar has been unusually 
strong,” he said. “It has been 
strong for years.” 

In part, Mr. Regan's forecast for 
the dollar was related to another 
prediction, that interest rates have 
begun a decline that will take them 
“much lower" by tbe end of the 
year, although perhaps in a 
“sawtooth pattern.” 

“This will be like turning a 
ship,” he said. “It’s imperceptible 


at first and pretty soon you're 
moving pretty fast.” On interest 
rates as well, Mr. Regan declined 
to offer a precise forecast but he 
noted that last fall, interest rates 
dropped four percentage points in 
two months. 

The Treasury secretary’s opti- 
mistic and even buoyant mood 
Friday appeared to result in large 
pari from die agreement between 
the White House and a majority of 
the Senate Budget Committee this 
week on a package of measures to 
reduce the budget deficit in com- 
ing years. 

Rounding Fust 

“As we proceed on this budget 
through the Congress, each step of 
the way should be reassuring to the 
financial markets.” he said. “Inter- 
est rates should continue to faD as 
we are successful in that process.” 

Mr. Regan was optimistic even 
though the budget agreement 
leaves unresolved many key details 
of how the deficit is to be reduced. 
In addition, passage must still be 
achieved in the House of Repre- 
sentatives. which is controlled by 
the Democrats. 

“We’re rounding first and we’re i 
well on our way to second,” Mr. 
Regan said. “I'd say on this one, 
we’ll score.” Later, in a talk to UJS. 
businessmen in London, be said: 
“I believe our economy is cm the 
verge of recovery." 

He reaffirmed that the Reagan 
administration would not accept 
deferral of the third year of the 
tax-cut plan as part of tbe budget 
package and insisted that the tax 


Los Angela Times Serdu 

NEW YORK — The Mexican 

San'S*^ mnSrasl 25 3 bfflian at 
rates considerably more expensive 
than it has paid in recent years. 

. The loan, which is bong led by 
Bank of America and is to be ar- 
ranged in the next few weeks, will 
be used to restructure part of Mex- 
ico's enormous- public debt, which 
now totals dose to $60 bUHon, 
sources said. 

The move, a banker explained, 
is a cornerstone m the economic 
program announced by the Mexi- 
can government on, April 24, 

armed at reducing government 

spading and fonagn. debt. ■ The 
program calls -for the government 
to slash spending, increase reve- 
nues through price and tax increas- 
es, limit money supply growth and 
reduce imports. 

B anker s in New York said 50 
percent of the credit will be. ap- 
plied to refinancing Mexico’s 
short-term debt; the other 50 per- 
cent is expected to be used for 
other 'government programs. Tbe 
short-term debt has ballooned to 
about $7 billion over the past year 
as the ml ghu has caused govern- 
mem revenue to phunmeL 

■ Bankers have expressed concern 
recently about a possible cash 
crunch in Mexico if government 
revenues continue to drop and 
banks balk at . renewing the short- 
term credits. The new loan would 


replace short-term obligations with 
medium-term borrowings, elimi- 
nating some of that worry. 

Sources said the loan would 
come in two parts. The first would 
be a three-year loan with an inter- 
est rate at one percentage point 
above the London interbank rate. 
Banks also would have the option 
of lending at 0.75 point above the 
U.S. prime rale. 

The second part would be a sev- 
en-year loan with no payments due 


until the end of the third year. The 
interest rale would be 15 points 
over the interbank rate or 1575 
points over the U5. prime. 

These are far higher rates than 
Mexico has had to pay in recent 
years. 

A banker said the higher rates 
reflect “realism of changes in inter- 
national capital markets.” He said 
bankers expect rates for Mexico to 
stabilize at this higher level. 


CURRENCY RATES 

Interbank exchange rales for May 7, 1982, exduding bank service charges. 
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top level 
jobs abroad 

$ 50 - $ 200.000 + 


EXECUTIVE SEARCH KNOWS NO FRONTIERS... For many iop- 
level jobs today, ii ti no longer import am whai luuiorwJiiy you are. So 
the Executive Search consultants who have to Find the right man' 
would welcome suitable candidates from abroad. 

Bui how can they make contact »hh such candidates'’ 

The I.C-A. Executive Search Newsletter provides an answer. 
It has subscribers in &8 countries. It lists exclusively high-level job 
opportunities; the information is provided, at no cost to them, by 
reputable search firms in many countries. A condition of publication 
is that these opportunities should not appear anywhere else- Subscri- 
bers and consultants alike thus have access to rhe world market for 
jobs and talent. 

. Subscribers can read the Newsletter at home in full security. 
If an opportunity interests them, they write to us, and we pass on the 
inquiry to the consultant. He then contacts suitable candidates. 

The Newsletter is thus a simple, inexpensive way of keeping 
in touch with possible opportunities all ova the world, in complete 
confidence - which mikes sense even if your present job « reasonably 
satisfactory. Only subscribers can have access to these opportunities. 
And for the consultant, h is an invaluable method of finding high- 
level candidates outside his normal sources of informal ion, fulfy con- 
sistent with professional standards. 

Write to os for a free sample issue, and detailed subscription 
rates in local currencies. Areas circulation list upon request 
168 countries 1. 


I.C.A. 


I.C.A. dept. 71 

3, rue d'Hautevtlle - 7S010 Pans - 

Tel. |33) 1-824.63.45 

Telex 280360 Bureau Parti l.C.A. 

NEW YORK 
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page Investors Reference Service (illustrated above) at no 
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issued in the next 12 weeks on the more than 1700 Amer- 
ican stocks and 92 industries regularly monitored by The 
Value Line Investment Survey. Filing takes leu than a 
minute a week. All this material is so organised in your 
binder that you can quickly turn to a continually up- 
dated report on almost any leading stock. 

Thus you'll find it convenient to have Tbe Investors Ref- 
erence Service at vour fingertips whenever you need facta 
and figures, as well as Value Line’s projected performance 
ratings on more than 1700 widely held stocks in 92 indus- 
tries. 

In the Selection ft Opinion section, which accom- 
panies your weekly reports, you’ll also get analyses and 
forecasts of the national economy and the stock market . . . 
guidance on current investment policy explaining Value 
line’s bullish long-term position on the securities markets 
. . . plus Value line’s specific stock selections. 

Take advantage of this special introductory offer— and 
receive, as bonuses without extra charge, the 2000-page In- 
vestors Reference Service and the "Evaluating Common 
Stocks” booklet, which explains how even inexperienced 
investors can apply thousands of hours of professional 
research to their own portfolios by focusing on only two 
unequivocal ratings, one for T i meliness {Performance 
in next 12 months), the other for Safety. 
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plan would soon begin to work. “It 
hasn’t had a chance, literally, to 
work," he said. 

Hie Treasury secretary’s com- 
ments came as he began a Europe- 
an swing that is to include stops in 
Paris for a meeting of the Organi- 
zation for Economic Cooperation 
and Development and in Helsinki 
for an interim meeting of the Inter- 
national Monetary Fund. 

In part, his statements about the 
dollar and U5. interest rates 
appeared intended to help mollify 
European officials, who have been 
outspokenly unhappy about the 
impact of American rates on their 
economics. In early June, the lead- 
ers of seven major nations are to 
meet in Versailles, France, for a 
session that promises to include 
considerable recriminations over 
American rales. 

As part of that process, George 
P. Shultz, a former Treasury secre- 

(Contumed on Page 17, CoL 6) 


Big Climbs 
Just Starting 
In New York 

Multiple Gains 
Expected to Pace 
DJI Rise to 1300 

Th* worn wn and most scathing 
crash warnings are always issued at 
the most powerful of cyclical stock- 
market bottoms. Holders of tw lOG 
fund — who also receive chart- 
Hlustrcrted reports outlining week-to- 
week strategies — hewe seen the 
fwid make such buys as Advanced 
Micro at $17 and Motorola at $50 
in the face of a major semiconductor 
scare. Commodore near the 
equivalent of $23 during a 
microcomputer panic and 
Computervision during a slide to 
$23 precipitated by tea- that tBM 
would take ova the CAD/ CAM 
field. Subsequent gains ranging 
from $9 to $14 hove been geared 
up via uses of put and coll options 
which weekly reports explain; and 
more recently similar tactics have 
been employed during teraun ol 
news-induced brea k downs in such 
cases as Amdahl and Dotapoint. 
Bottomareo liquidation has been so 
exhaustive in seme of these comb 
that tec hn ical recovery targets 
range to as far as 803 percent 
above recant lows — the newest 
IOG Growth report illustrating with 
ehartwork and fundamental* why 
one such issue could eventually 
reach $162 from latest lows near 
$19. The Dow Jones Industrials 
have been subjected to so meaty 
crash scores designed to dislodge 
emotio na l amateurs that lOG's 
p rojection for the newest bull 
market is to I30Q) and if the 
averages can add 60 percent in two 
or three years, you should be 
watching what IOG says about new- 
concept companies pawing at 30 
at 40 percent annually that have 
been knocked down to buy-signal 
levels at 10 times e arnin gs . Send 
ihe coupon for complimentary 
weekly coverage and fund details. 
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AMEX Nationwide Trading Closing Prices May 

Tables include the nationwide prices up to the dosing on Wall Street. 
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n 117 9ft 9 9 

n 5 4 4tt 4ft «%— ft 

n 15 120 2% 7*6 0% 

24 7Q 1 1 A 

10 37 6 SS6 5ft- ft 

8 Oft Bft 846- ft 

a s in in m 

rune A 7 1 5 5 5 —ft 

• .74 jib a? ai*. a 22%+ ft 

1 83 716 ift 716+ ft 

.71 44 6 202 22ft aft 22*6+ ft 

1481 7411 141 lift lift 11** 

2.77A 21. *571316 13 U16+ ft 

IJW 5J 7 20 20% 20*6 20%+ % 
IJW 12 7 3 20ft 30*4 2396+ *6 

BfZJi 7J 11 V an 26% 

8 II 35 13ft 12*6 12ft— ft 

.12 IJ34 10 7ft 7ft 7ft— % 

9 .15 247 5*6 5*6 5ft + *6 

— I— I— I — 

30 IJ A 74 14 lift 15ft— ft 

I45e 7.710 8 21*6 21*6 21*6+ ft 

n 10 38 11 010*6 II + % 

n . 4 3 3V6 3% 3% 

1J0 11. I » 1J*6 13ft 13*6+ % 

AOe 4.7 9 1 A A A 

.144 U A 51 11-14 1 11-14 1 11-14 

a m in m 

glJO 709 18% IBft 1B%+ % 

14 14. zBQ 28*6 28ft 28*6— % 


7)6 

3ft Inflow 


31 

137 

7% 

Aft 


332k 

13ft 1 natron 

00 

1632 

17 

15*6 

15 


HU 

1% IrtstSv 

■ 


47 

1ft 

1ft 

Ift 

eta 

Uft 

2% insSv 

3 Intent 
Sft tntCtv 


£9 

9 

2 

ff 

2ft 2ft 
3 d 2% 

2ft 

3 

7ft + ft 

Vft 

ita Intrcki 

in 

1£ 7 

I 

5ft 

Sft 


15ta 

Sta Intrmk 

.1* 

1.7 li 

7 

Bft 

■ 

8ft+ ft 



n 


i7a 




7ta 

3% fnfBfcnr 

08 

10 12 

fl 


Sft 


23ft 

11% inlCtrl 

S JO 

IJ 6 

13% 

11 

13 — ft 

20*6 

H% 

a inrPwr 
4M intPrcrt 
4ft intSeow 

Me 

0T5 

20 

14 

a 

10ft 10 
4ftd 4 

5% 5*6 

10ft + ft 

ift + ft 
Sft 


3 13*6 IntDfO 

23*6 12*6 Ionics i 

14 116 IraqBrd 

1*6 4% Joctm .4D& 

25*6 1016 Jacobs s JO 

im 1% JAlero 48 

3ft 1*6 Jetran 
5% 2 John Pd 
lift 5*6 JuMpP 
aft 14*6 Junlter 

14ft 5% KTeUn m 

2196 lift Kalstod 
21% 8 KovCp 
7*6 4ft k* rerun .181 

7Ui 4% Key Co JS 

M% 17% KBvPh A J2 

4% 2ft KinArk 

ASft Uft Kirby 

10% Aft KJerVU 

18*6 7ft Knoso 


7 11 un 14% 14*6- ft 

15 4 14*6 lift 14ft + ft 

17 8 16 76 

J J “ 

62 4 1 1% 1% 1% 

44 i 55 12% un U 

2.1 12 124 L3ft 13*6 13(6— % 
5 1ft 1ft Ift 

U 2*6 2*6 2*6- % 

18 BO •<% Sft •%+ *6 

13 3 a a 70 — % 

K n 

64 5 • A*6 A% 4%— n 

a 143 17V. IBft 18*6— *6 
1 nt nt 7*6+ % 

27 H 1*6 4% A*6+ % 

AJ 7 T Sft 5V, 5% 

A 17 2SD 27*6 28ft 28*6— ft 
06 10 3*6 3*6 J%+ % 

a aso un n% i4ft + ft 

5 4 4*6 6H 4*6+ % 

30 10ft 10*6 10*6+ % 


U 5 


14% 

13ft 

13ft 


7 

Sta 

3% LSB 
StaLflBorg 

JSt 

06 

ia a 14 3% 
L511 21 4ft 

3ft 

4 

3ft 

4 — ft 












09 0 

4B 

9 

m 

7+1- 


4 



» 7 3ft 

3 

3 + ft 

9014 

2 

70% 

20% 

20% — ' 


24ft 

ita LokeS 


7 M6 

*ta 

9% 

012 

111 

left 

lift 

14 + 1 


levs 

left 

11*6 Lndmk 

Ji 

23 99 19ft 

IB** 

ISta 

16 

SJ 17 

9 

IBft 

1S% 

lfft+ V 


uft 

»ft Laser 


15 112 12 

lift 

lift- ft 

1£ 5 


Bft 


Bft 


24 

14% LoaRnl 

300 ' 

£3 10 5 17ft 

17ft 

17ft 


2 13% U U%+ % 

8722 30 9 M nt 

IA 5 12 18ft U% IB%— *6 

17 5 14% 14*6 14*6 — % 

3A 5 9 11% 11*6 11%+ % 

Al 8 a 1796 1VW 1996+ 1+ 

AJ 18 34 17 ISft 18*6— % 

U 1 IT Aft 4*6 4*6— % 

Z200 n 77 77 

a la 2*% as** » 

156 10ft 9*6 10ft + W 

3511 U UI6 13ft 13*6+ % 

1Z 5 2 6*6 6*6 6*6+ % 

24 35 3f» W% 27% — I 

35 3 65 7 1*6 1*6+ % 

SJ 7 17 7 1*6 7 

U 5 31 10*6 W 10 — *6 

14 73*21 20*6 21 + 16 

2J 5 13 13 13 + ft 


5 12 3ft Jft P6+ % 

7 0 7 7 7 

£4 7 93 3% 3*6 3%+ % 

3 9 1% 1 1% 

613 235 6% 1 4%+ % 

BJ 4 S» 14% 1416 14% 

1 J 10 51 16 ISft 11 + *6 

77. 33 lift 1046 11 + % 

7 17 3*6 3*6 3*6— ta 

4510 115 15 14*6 15 

BA V 10 446 4*6 4*6 

IJ 4 « 9ft 9 9 — ft 

16 56 11 10*6 10*6+ ft 

13 6 17 6% 6ft A%+ *6 

SA 7 S 21*6 23*6 23%+ % 
55 7 1*6 6*6— % 

414 42 17*6 17*6 17*6- % 

£9 4 3 27 27 77 

£J * H 18% 18ft ISft— % 

71 27 7V6 9 916+ ft 

45 *6 13-14 13-16 

.31 m 1*6- 1% 

58 8 xl It 18 IB + ft 

7-4 12 5 14% 14% J496+ % 

34 5 1 Nft 10% 10%— *6 

Z415 71 10*6 10 10*6+ ft 


10 7ft 2ft 7ft— % 


23% 

13% Lehioti 

4 

3 

17% 

17 

17%+ ft 


2ft LelaurT 

3 








11 


10 

10ft + ft 

7% 

4Y6 Lllltd n J2 

£4 • 

10 

5% 

5ft 

5ta+ ft 

2 



2 




aft 

3ft Lodge JMe 


42 


3ft 

3ta— % 

19 

iltaLoelcn 5 JO 

IJI5 

2 


Uft 

13%+ ft 

79% 

1S% LoulsCe 104 

£73i 

1 

im- 

lBta 

lBta+ ft 




4 




li 

7% LundvE 

12 

3 


•*6 

946— V6 


0ft Lurta 

II 

no 

10ft 

10% 

10ft + ft 


Bft Lydoli JO 

£2 i 



Bft 


H 

946LvnC5v .10 

216 

45 

rota 

10% 

lbta+ % 


Sta LvnchC 00 it 7 

_ ■■ 


ita 

Ota 

ita+ ft 



1 


10% 

10*6 

106.+ ft 

Vft 

2% MCO Rs 

21 

20 

3*4 

3ft 

3ta 

as*. 

12*6 MSI Dt 00 

Zlll 

52 

19*6 

lift 

19*6— *6 


15ft 9ft MocAbF 

BV. 2ft MaorM 

14% imMneood 
17-16 ftMamde 
14% 4 MorkP sJWe 
a liWMorm ptz2s 
24*6 9*6 Mishin Jit 

uft 4%MartPr 
B% Sft MrnliKf .10e 
27*6 12 MIRstl s .12 
31*6 14ft Matrix 1 
Bft 6% Mavftw nAOb 

12ft 4 MCDOW 

sft JUMnKrtH 
39*6 32ftMedloG 
18*6 11 MedlQ n 
Uft iftMotnan 30 
15ft lift MEMCo U» 
7ft 3 Mercs L 

71ft TVSMPra l 47 
15ft 7ft MAtf-OC 
4ft l*6MchGn 
a 12% Men** s 1 
3 2ft Meh So pM4 
4*6 3%Mlekib A.n 
lift 4ftMWIG<s 40 
37 a MlnP pf 5 
51 44%MbtP M7J1 


Quotations In Canadian hmdz 
All Quotes cents unless marked S 


1300 AMCD Int 
1025 Ab»l Prc* 
200 Ack lands 
2250 Aanlca E 
18955 AW EMT0V 
400 Aire Nat 
1040 Also Cent 
380 Anars WA 
2S Asbostas 
25450 AtCD I 
BBS! BP Can 
9147 Bank NS 
25 Baton A 
5200 Benansa Oil 
8500 Brotar Res 
1025 Bramolea 
400ECFP 
19420 BCRIC 
25016 BC Phono 
725 Brunswk 
1000 BuddCan 
475 CAE 
16175 CoO Frv 
14550 Carrtfto 
5400 C Nor West 
20 T C Packrs 
1D0 Con Trun 
300 C Tuna 
20595 Cl Bk Cam 
22774 CartP Ent 
7200 Cdn Nat Res 
1263 CTIre A 
542 C Ulltles 
6200 Cara 
325 CfllorwM 
3100 ChArop.ee 
310 Can DWrb 
10000 Can Fardy 
700 CTL Bank 
14400 Con vwntrs 


H%h Low Clot* Ciroe 
816 ISft 16 + % 

*15% 15% 15% — ft 
812 12 12 

16ft 6ft 1ft + % 
*11% lift II%+ % 
123ft 23% 23*6+ ft 
*11 15% 15*6— % 

815*6 15% 15% 

Sllft lift Uft- ft 
Sift 6*6 6ft 
*30 29ft 30 

821*6 21% 21ft- ft 
$7% 7% 7V»— ft 

202 in 203 +3 
87ft 7% 7ft + % 
485 400 415 

89 8ft 9 
345 340 3fl — 5 I 

S14n 14% T6ft+ *6 | 
aft 9 t%+ n 

440 « 440 

18 8 8 

87ft 7% 7*6— % 

*7% 5% 4%— % 

*25*6 25 75 — ft 

*29 29 79 — % 

*25 25 25 

117ft 17ft 17ft 
121ft 21*6 21*6— ft 
*1 Jft 13*6 13*6— *6 
318 355 355 + 5 

*35 34ft 34ft— ft 
SI tl 31 

nft 716 8 

85*6 5*6 5*6— V6 

-SOB 285 400 +15 

*6*6 4*6 6*6 

HO MO IU 

86% 6ft Aft 
16 5*6 6 + 14 


Toronto Stocks 

Closing Prices, May fi, 1982 

HWl LOW Close Ch'OA | 

335 335 +10 

ift ift— *6 


4 17 15ft IS 15ft 

31 71 1 2*6 3 + % 

9 lluISft 14*6 15n+l 

35 9-14 % %— 1-14 

1.1 4 373 5*6 5*6 5% 

13. 3* 18 17ft 18 + ft 

Al 13 13*6 136. 13ft— % 
73 7% 6*6 7%+ % 

U 50 14 4% 6*6 6%+ ft 

J 41 17 14ft ISft 16ft + % 

a U 23*6 a 32V6— ft 

9A 4 44 i%d ift 6*6— % 

24 4 6 5% 5*6— V6 

13 4ft 446 4ft + % 

24 8 13 38*6 37*6 37*6— *6 

7 SVuTVft 1716 18*6+ % 
34 U 85 7*6 7 7*6+ ft 

7JI 7 33 15% 15ft 15*6+ ft 
7.1 a 3% 3ft 3%+ *6 

24 U 9 9*6 Pft 996+ ft 

6 3 1% 8% 8*6— % 

17 » 2% 2% 2% 

6+ 6 72 15ft 15ft 15ft— *6 
10. 11 2*6 2ft 2*6 

U 8 44 u 7*6 7ft- 7*6+ ft 

20 4 6*6 6*6 6*6 

IA Z25 31ft 31ft 31ft 
IA Z20 51% 51% SI%— 1% 


HWi Lew dose aroe 


102 

152 

+ 1 

220 

3 

+17 

20% 

1 20ta— *6 




150 

ISO 

— IU 

310 

3W 

— s 

31 

31 

— *6 

10 


— ta 

10** 

10*4+ % 


7ft 7ft 
1*6 0**- ft 

low, 10ft— ft 
45 41% 

13 13 — ft 

Vft Oft 
200 215 +15 

Uft 13*1+ ft 

5 5%+a 

7ft 7%+ % 

20% 20%+ n 

51 51 — % 

70 70 — n 

IU 144—7 
Oft B%+ ft 
7*6 7*6 

22ft Bft 
TO 10 — T 

10 ID 

14*6 14*6—2*6 
450 450 —75 

11*6 lift- ft 


Floating Rate Notes 

Closing prices, May 7, 1982 

Banks mutr-Mln CPA-Mat. Coupon Nest Bid Aikd 

luoftr-Min cpn-Maf. Coupon Next Bid Askd ltcbwet? JiU/fl MS 100ft 

AklhH Kuweit 5%-BJ 15*6 8-2A 77*1 100ft LTCBSW.-8S J4H 5-13 99*6 100 

Allied I rlShift-64 15ft 9-M 100 100*6 LTCB 3V.-M !}}!{!* te Efi 22 

Allied I rMi5ft-B7 153/14 7-4 99% 99*6 L TCB5%-«9 U 1/14 79% »7*6 

Aiiiea Irish svi-92 tsii/14 iq-15 9a 9n*» aTCB 5ft- Jly — I'i! JH* ,2S 

Amox Fin B3-85 155/11 10-22 200 Bid LjOWl Eurotin Tft« 12W16 bfq 79ft 100% 

Andelstonken 7«4 13*6 4-4 99*6 99ft IJovdl Eurofln|ft-« 13ft M Wft 99 

Arab Inti Bank 6t>83 11 £3 100 100% L%V06 Euroflri 153H4 10-jJ JW 99V, 

Banco Serfln 7U.-84 1511/11 10-5 95 9a “P^^TPYeM JV.-94 15ft 5-28 9W6 99ft 

SCO do la Naclati 883 1511/16 7.2s 78 Bid Mldhmd Bdh* 137/18 5-11 ,79ft 100 

Bco 04 Id Naclon 7-86 157/14 9-24 *7 Did MW and Bank7%-83 159/11 £24 100 ft 100*6 

Bca de la Noclon 6-87 155/14 10-25 95 94 M d%nd nl \b*7 131/14 £24 77*6 100 

Duenas Aires 7ft-M T3IT/I4 4.7 98 99 Midhmd inHMJ 


HWl Lew Clow ChO* 
13ft lift 
ift l%— ft 
123 125 + 3 

1116 llft+ % 
14% 14ft 
25» 35%— % 
38 38 — 4 

475 475 —10 

8% an— 1% 
7% 7ft + ft 
7 7ft + ft 
330 330+5 

470 Sft +30 

a*** aw— n 

23% 23%— Ift 

u un-in 

19 17 

14*6 14ft 
MU 24%+ ft 
4 1 

13% 13ft— % 
222 248 +31 

10ft 10ft— ft 
14% 14%+ ft 
4a 425 — 5 > 

14 14 — ft 

7ft 7ft 1 
27*6 29*6- ft 
58 St — 7 , 
11 11% I 

7% 7%— % 

3 5 

9% 9ft + % 

lift lift— % 

sn sn+ n 

7% 716+ *6 

4*6 4*6— n 
24 M 


4% 4% 

6*6 6*6+ n 

14% 11*6 
5% tn+ n 

5 5 

77 77 —1ft 

17% 17**+ ft 
AM 455 —10 
4% 6*6+ ft 

24% 24% 

6 6ft— ft 
1*6 6 ft . 

23*6 24 + *6 
a% 29*6+ % 
26ft 26ft 

7 7*6+ *6 

7*6 7% 

11*6 llft+ ft 
17ft 17ft— ft 
M% 20 ft— % 
5*6 5ft 

101 111 +11 
7 7 

Sft Sft +45 
10% 10ft 
4 00 400 —a 
0*6 Bft— % , 
16ft lift— *6 1 
17ft 17ft 
100 100 — 5 1 

7*6 7*6— % 

« 4? — *6 

34ft 34ft- ft 
485 «S —15 
11*6 11*6— *6 
4% 6% 


Total softs A33L73V Share* 

Montreal Slocks 

Closing Prices, May 6, 1982 


27% 13% 

14 9*6 

22% an 

Jft Ift 
11*6 4 ft 
14% 9ft 

7ft 3ft 
4ft 1ft 
a 21 

a 7ft 

13 10ft 

11*6 6*6 

lift 26% 

9ft 4% 

21*6 11% 

29*6 16ft 
3% 1% 

21ft 7% 

29*6 9 

15*6 9ft 

32ft 11% 

an 16% Oakwd ,13b 
lift tMiOhSenl aJ2 

13*6 10ft Ollalnd A0 
13 9 Olsten ft 40 

51% SIVjOOWw 
aw 4 Ormond 

a 4ft Orrnx 

I9W UftOSurvn >54 
9 iUOvertc 

1*6 3% OxtrdF Jit 

ISft 7ft OzarkA 30o 

7-16 1-44 PNEt wT 

«*6 7U PGEDtO 140 

29ft Z7UPGE MF4J4 
79ft 24ft PGEpfZ 4JW 

Bft 19ft PBEorr 3 30 

aw 15% PGEDfW 157 

lift 13ft PGEpfV 2J3 

1BU 15 PGEnfT 254 
19% 15*6 PGEsrfS 242 
Ift 7 PGEofH U2 
17ft 14% PGEofH 2J7 
15 12W PGEpfP 2JW 

14ft 12 PGEptO 2 
Uft UftPGEptM 1.91 
lift 13ft PGEtrfL 245 
14ft 12% PGEpfK 2JM 
lift 14 PGEtrtJ Z32 
m MPGEnfl 1JS9 
30ft 15*6 PGTm J4 


24ft 5*6 Pose 
35 75 Police 

Ift 1 PolmrF 
4W 2 ParaPk 


B% 12% Park El 
IBft UftPatFsh 
4% 2% PavFn n 

1*6 4)* PUMG .106 

9ft Aft PeerTu ABO 

17% 5 Penln 

30*6 14% PenEM JOa 

19ft 1 ift PenTr 140 

3*6 1ft PE Co 42T 

29ft T9«hPen»E ZIO 
13ft 7 PenobS AOa 
M 7U Penrii .17 
Ift *6 Psntron 
div. 41ft Pea Boy im 
77 21 Pwhtl JO 

13 0^ PrrvD s 48 

Uft 10 PetLew Z23t 
17% 10 PelLe pHJ5 
5% 3ft PhlILD A3r 
3ft 1*6 Phoenix 
4*6 3 PlanrSv 
Bft 4 PltVtfVa J6Q 

43% 15*6 PIIDM 91 
58ft 44 Pittway 1A5 
11% 4ftPlaain 
a% B96 PlcrO 0 40 
7*6 2% Ptannn 
8*6 5ft PivGiri A0 
7% TftPrvRA 
7 1ft PlyR B 

14*6 Bft PooeEv 

20U 946 PnrtSv & 

31% a PDSICP JD 
15ft 11 PWOIP fl 40 
14% 7ft Power 7 JOb 
aft 11 Proiro e 
20ft lift PratLm 142 
1ft 4ft Pratt R0 JO 
10 Bft PracMt 1.154 

5*6 2ft PremR n 

26ft n PrettHo M4 
5 3 PresR A 40 

3% 2U PresR B JO 
0 3V. Prmla n 

27% an PraCT Z20e 
15ft 11% ProvEn 1A4 
5% 3*6 PrudBW 44 

lift 14 P0SP pfC2J4 
29ft 27U P0SP ptEAJS 
17*6 14ft PoBP »fDZ34 


Amsterdam 


ABN 

ACF HoMIno 
AKZO 

Albert Helin 
AMEV 

Amrabank 
ADorri Rub 
Boskolls 
BVG 

BvnrhmennT 
Cakmd Hide 
Elsevier 
Ennia 
Fokker 
Gist Brocades 
Heineken 
H.VA 
Hoaeovens 
K.UM. 

Naarden 
Nat.Nedder 
Neddlovd 
OceVanoerG 
OGEM 
Pttkhtma 
Phllhn 
Rabtco 
Rodamco 
RotltKa 
Rormta ■ 

Rovol Dutch 
R5V 

Unilever 
Van Ommer 
VMF^SJark 
VNU 

Aap-CM Index : 94JS 
Previous : 9180 


Brussels 

TJ35 1J10 
1488 1474 

1/tm 1.930 
186 IM 
1J55 1J45 

2ASS Z4M 
1426 1430 

1420 33® 

4450 A310 

4 410 4420 

W02 1484 

1890 1680 

1,930 1.900 

USD 3JS65 
V. Mon toon* zan 2460 
Boars* index : 1*532 
Previous : itam 


44 IA 7 758 17% IS 17 +9 

70 34 7 1 23% 32% 23% 

AS 10. 4 5 4ft 4*6 4W 

4A0 IS, 170 »% 97% 2976-1 

n 1 13 7*6 7ft 7*6+ ft 

40 IJT3 7 II Uft Uft— % 

40 1.913 S3 15 14ft Uft 

143* 12, 9 7 IBft 10% 10*6+ ft 

fl 17 U u 72*6 1276 T2M 

_ N— N— H I* * S “ ** 

40 1411 34 17ft 17 17 -1 

Mb it t 1 10 V0 10 

44 u ao 115 a a a 

« i»d m t« 

2SS 735 10% 10 !Q%— 76 

tOd £7 8 2 14 14 14 -w ft 

7 1ft 1 ift+ ft 
lit 43 41 1ft 1ft Ift— V6 

M 2810 x2 20*6 Uft 3ft+ ft 

J9 Z4 9 13ft 12ft Uft 


93 14 

4 

15 

17 

15 + 

ft 

90 B 

u 

7*6 

7% 

7*6+ 


17 7 

US 

41*4 

41 


ft 

S3 

22 

4*4 

4*6 

4*4 

3J i 

27 

17ft 

17ft 

1716— 

% 

S3 3 

7 

ZD 

14*4 

14*6- 

ft 


3 

2*4 

2*4 

2*4- 

% 

U 7 

31 

Ota 

BU 

mt+ 

*t 


117 

11% 

■II 

lo%+ 

% 

14 

3 S 

ISft 

Mta 

lita- 

u, 


114 

i3ta 

TZta 

13%+ 

% 


811 2 21% 91% 21% 

£3 8 51 10ft 7ft 10 + ft 

U 1 7 13% 13ft Uft 

1.712 <2 11*6 lift 1176+ ft 

1)00 33ft 23ft 2376+ ft 

8 10 4ft 4ft 4ft + % 
107 Bft Ift Bft- % 

Z* 0 | 19 16 It + ft 

17 7 7 

14. 7 173 4ft 4*6 4ft— ft 

IJ 7 271 Tift Uft MK+ Id 

" 1 3+1 Mi 364+1-64 
1£ 10 m IU 0ft 

15. 161 2«ft 20ft 27%— ft 

1£ 80 27ft 27 ' 3776- ft 

!£ B »ft 21ft 21ft— % 

15. 91 1776 17% 17%+ % 

IS. 171 15ft ISft 15ft- ft 
IS. 10 1776 11% li%— ft 
15. 13 17% 17V6 17%+% 

18. 10 7% 7 7 — Vi 

l£ 19 MU M% 16W+ ft 

IA 2 14ft UU 14W— % 

14. 45 17*6 18*6 1H6+ ft 

U. 12 13ft 13U UU+ U 

1£ 4 15ft 15 15 + % 

is. U 13*6 13*6 13*6 — 16 


17*6 10ft PulteH 40 
14ft tw PuntaG 

lift 7 RE DM 

20 Sft RMB El „ 

7 4 DSC -tS 

10 5% RTC AO 

13ft IftRobpA l® 
57 12% RnctlEx 47* 

lift 4% RatWD „ 
3176 14% Ratisbe >72 

15ft 7 RalllH " 

B Sft Rdven A0D 

25% lift Rtrymln M 

3816 27U 
1% *6 
13% 2ft 

ft6 5W 
27*6 13% 

5ft 1ft 

Bft 4 

Jft 3% 

7 476 

SSft 2476 
7% 4ft 

7ft 2% 

5% tft 

17 lift 

20 » 

5ft 3% 

13*6 1% 

11 12 

4ft 1ft 

lift lift 

11% 7ft 

15% 10ft 


£32 

TA 3 

11% 

ISft 

ISft 

109 

1£ 0 

7ta 

7% 

7*6+ ft 

04 

£1 4 il 

lita 

lift 

Mft— % 

PT704 

1+ 1410 

Sift 

52ft 

S3 -144 

100 

6314 5 

TOft 

25% 

25%— *6 

B 

IB 

10% 

9% 

9ta— *6 

.42 

1J14 130 

Z7*6 

27ft 

27ta+ % 


3 

1% 

1% 

Ift— 16 


2 

2% 

2% 

2%+ % 

000 

40 6 10 

15 

15 

15 + ta 


12 5 

li 

14 

16 


4 4 

16% 

IBM 

IBft 


B0 

3 

2ft 

3 + 

ft 

3 

Sft 

Sft 

Sta 


6 

Ota 

Ota 

ita— 

% 

56 
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■ 
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9U. 
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23 7 2 79% 79% 79%+ % 

2A B J O* Jm 33ft— 76 

2A 9 29 71% DU 1116+ 76 

19. » 459 11% l«ft 11%+ *6 
IA 9 W(6 1076 10*6+ ta 

IA 8 2 4 4 4 

V 11 2 2 2 

92 5*6 5% 5V. 

7J10 36 7*6 7% 7*6+ ft 

SJ B 5 18 11 11 

15 6 70 47V. 46*4 4776+ ft 

12 53 6U 4 6ft 

3A 18 7 8*6 B*6— ft 

5 15 3 2ft 3 + ft 

45 7 ft Bft Sft 8ft— ft 

131 5 Z*6d2*6 24e— ft 

113 10 Ift 2ft IU 

11 452 13 12U 13 + % 

18 21 Uft 14ft 14*4+ u 

U 15 1 Z7ft 27* 27*4+ U 

IA 13 87 14*6 14% 1474+ ft 

Ut 1 1016 1076 KHfc — M 

9 14% 14% 14%+ U 
73 6 21 16*6 lift 16*6+ 76 

AS 11 5 1*6 8*6 1*6+ % 

11. 1 2S 10*6 1DU WA 

14 33 3 2*4 2*6+ % 

Ad 0 48 a 27*6 27%— 16 

AABS 3 4*6 476 4*6 

7J» 13 2ft 2*4 2ft— ft 

SI SI 5 4*6 5 + *6 

«J1I 2 24% 24% 24% 

12 5 10 12 12 12 + ft 

58 7 ID 474 4U 4U 

15. 10 15*6 ISft 15*6+ ft 

IS. SO 29 28*6 2Bft+ % 

IA 3 15*6 15*6 15*6+ U 


1JI0 210 18 1S% 15*6+ % 

7 7ft 7*6 7*4+ M 


I SB IM Bft Uft- *6 
12 11 7 M 7 + ft 

1.7 13 5*6 SU 5W 

£2 9 9 7*4 7*4 Ift 

IJ 8 a WV6 7*4 9ft— % 

U11 II lift Uft 11*4 

2127 5ft 3*6 5ft+ % 

£713 150 lift 1176 78%— ft 

4 72 Bft I ■%+ ft 

Al 7 9 5ft ift ift 

1,9 B 9 14 14 14 —ft 

MI 15 28ft 3718 21ft 

2 ft ft *4+ % 

4 3ft . 8% 314+ % 

£4 9 a 5% Sft 5*6+ 76 

U 404 21ft 31ft 31*6+ ft 

50 2ft 2ft 2ft 

t 34 3 Aft S + ft 

9 3 1 S 3 

20 8 11 4 8ft 1+76 

2 2W6 27*6 27*6+ ft 
4 13 4ft 8« 4ft 

18 2ft 2ft 8*6— ft 

£9 « I** JH Jft 

BJ13 8 lift lift lift 

J 17 B Uft 14ft Uft- ft 

3 27 SU 3ft 3M 

13 7*6 Tft 7ft 

£2 8 1 lift 13ft 13*6+ ft 

54 2% 9M 2ft 

30 7 4 1314 1314 U1n+ ft 

A8 5 SI Ift 0*6 8*4+ 16 

5014 4 19V4 Uft 1216+ ft 


43 9 4 Ift 5% 5*6 . 

30 8 6 11*6 11W 11*6— 76 

112 3 « 3 + 14 

10 376 3*6 Jft— ft 

7 119 10ft 7*4 . 10%+ *6 

80 5 13 2V. 2ft 2ft 

I£ B 8 8 4 

1£ 2 876 416 ift+ ft 

15. 37 17 Uft Uft+ % 

1£ 21 30ft 30ft 30%+ 76 

IS. IS 18 17** 18 + ft 

£415 12 34M Mft Uft 

M 5 3 ZM 33% » 

5A 6 5 7% TVk 9ft— 14 

7 10 2 2 2 

14 7 5 4ft 5 + % 

Al S 8 3% 3*6 3% 

£5 5 a 3*4 3*6 3*6+ ft 

41 6 44 Tft 9*4 PM 

3 B 5 S 5 

AS 7 15 7 016 Oft 

2A 7 18 4ft 4ft 476 

0 9 3 23% 23ft 2376— ft 

noo a S2 32 

4 fov 476 4 4 — ft 

4 42 7 1*6 7 + % 

4 124 Sft 7** 8*6+ ft 

7 J 41 4 3% 4 + *6 

AS 5 1 7 7 7 — ft 

7 7 VU V 976 

J 9 316 J 5% 

Al 7 2 12U 12U 1274+ U 
85 5 3 576 576 5*6+ % 

13.11 SO 216 2*4 2*6+ 7* 

a 15-11 15-11 15-16—1-11 
10 7 | 1ft 1** 8*1 

40 8 » 10ft 13*6 13*6 
IJ 24 8 7*4 7*4— ft 


7*6 4 Svhigy sJA 4JI1 6 Sft 4 + «, 

IB 8%SY«re 4 ,19 IJ 0 13 7ft 7 9 — ft __ 

■ft 3 Brtfbl ___ - 4 *»*+%.. 

r 7* ua Uft IBft 1B6+ H J." 

00 1011 1 Tft 7*6 

* l8Rt«k u -S " 


ist ’sir 


7*6711 _ . 8 _ 
13H Tab Prd 3£ 

9 TndB • 30 
5ft Tony 

4V6 TOiAm ft 

3UTcn6vm 
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4ft TuaC 07* 
14 tfftTfcQEp 
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U 1ft TxGR Wtn 

rmTxecon 
4ft 3ftTnorafr 

& 

IT ' 
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11 Jft Town wt* 
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12*6 7 TrniLx .Vft 
lift TWTroiEn 

TtB6 2**TrnE Trt 
13ft 774 TmsTfC JO 
10ft 4*6 TMSM JO 
3176 7*4 Trttcno .10 
8*6 IHTubMx 

Uft 8 Tultbx M 
J» BJWTumrC 1JQ 

Ift SWTwttiFr 


* US Uft 15% ]M+ u 
1 8 Tft 7*6 7ft+ ft ^ 

1 W 1ft IM It Zv ' 
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' Jft *T »+ % 

« >3 mS 1M .U + (6 
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21% 11*6 UAJrPd A4b 
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2 Ift UnFeod -20 

12*4 7 UtMcd n 

21 u 14% UltoiCP 
Bft 7 UNat . Of 
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15*6 4ft USAlr wt 

11% 8% UnyCm 

30% tft UnlvRs JO 
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10 5 lid I . Tft 7ft 

A *S 1 *■ v» 

27 23 9 Hi Bft 

31 147 lift W Mft+% 
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i % X ^{2 - 
it m 3 .RfP-w!-- 
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■» I S ~ 

4 s r -s: t** 1 
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17 1 a 1 
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3J 7 4 IS U 12 
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•J 5 13 12ft 12 12 — U 

13. 15 8 8 8 + % 

IA 1 7% 7% 7% 

IA a 7 8% 8*6+ % 

11. USD 28ft 28% 28*6+ ft 

IA 7 10*6 IM 10% 

50 34uZS*h 24 2M6+ 76 

1Z a. 7DU 2074 70U+ U 
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£5 7 

1 
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3 % % %+1-M 

10 15-16 ft ft 

173 4U 4 4 — U 

2021 8 BU 8% 076 

13. j 14ft 14ft 14*6+ 76 
7 3 3*6 3ft 3*6 

SJ 14 37 Uft 14*6 14*6+ ft 

252 10*6 10ft 10ft— ft 

80 7 3 0 8 8— % 

£7 7 1 lift 11*6 11ft+ 76 

a 251 3*6 3*6 346+ 76 

72 3*6 2% 2ft 

30 8 ■ 6*6 8*6 6*6 

77 2*6 2*6 2*6 

6 IK 876 874+ U 

AS 4 423 17ft 17% 17*6+ U 
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28ft 16 Vrbtm * 
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26 776 VIRWl .15* 

19 4*4 Verna 1J3t 

mu 8%Vemir s .18 

M 7ft vtcon 
1 2% Vtniae 

7 5 Vlrai 04 
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13ft 6%Vtehay J« 
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15% BftVWcCP J2 

0% 4V.WTC 
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9% JHWdllcS 041 
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3M1 Uft WttrtW “ 
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Daimler 
Deeussa 
Demao 
D. Babcock 
Deutsche Bk 
Du. Schulte 
DrMdner Bk 
GHH 

HaPoaUavd 


Haeoch 
Hotrmam 
Horten 
KaKuSatz 
Karttadt 
Kauthat 
KHD 

Kioeckner 
Krunp 
Unde 
Lufltuxna 
MAN 

Mannesman 
MetolloeselL 
Muonch-Rucfc 
Preussoo 
Rwotuerxwk 
RWEjiew 
Scneri n a - 
Siemens 
Tttvwen 
Varto 
Veba 
VEW 

Valkswacen 
Cemmerzbank Index: 71170 
Pravtou* : 71 AT* 


Other Stock Markets 

May 7, 19S2 

(Oosiiig prices in local currencies) 


UTA IS 

Valeo 241 

ASM Index : 11401 

Pravtam : 114JS 
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Singapore 


Hong Kong 


Frankfurt 
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£dJB 
NA 
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A45 AaO Thorn (AJ 

Nja N.Q. TrafataarH 

3325 £» Tru*tHou*e»F 

£05 loo Tube invest. 

riitimiiui HrmeSwM^g:.^ BSKT 

AEG 4200 4150 "**“■ W51 * yrWai*O jlta 

Allianz van. 47ura 47<5B _ . 

SS London KT 3 * 

Boyer hypo |mo m» _ 

Buyer 7/ereln 280JH 2BU0 AA Com Hft Bft mwtworm 

BMW 203.00 20*00 Allied Brew 000% 007% 

Commenbnk 14600 14AB0 AnaloAm Gld 058% 007% F.T.M Index :tt 

.Coni. Gummi 5300 5500 fiobcock-wil 1.10 1.10 Prevlea* : S7A70 


BATlntL 401 AM 

BuachamGo Z72 ZM 

BICC £35 32S 

BL 0.17 Obi! 

BOC inti 104 104 

Beats 2J1 2J1 

Bawater 726 723 

BP £14 £14 

Brttxome SI 101 102 

Burmah 1A4 1A1 

Cadburv Sc lie uw 

Charter Gold 113 113 

Coat* Patora 066% Oja 

ConzGoldPde £07 189 

Oxirtaulds 00V 007 

Dahwty Xt5 3.18 

DeBoers 5198 M3 

Distillers 1J7 137 

Drte r antel n • 5lB*h 1076 

Dunlop 0J3 073 

Finns £21 £21 

Freest Ged 20*6 2046 

GEC 809 872 

_ GKN 108 105 

-DO Gknro £31 A2V 

dex:7lZ70 GrdMvtHet 117 115 
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Hanson Trust 105 IS 

If rtnrr Hawkor-SkM £38 3J4 

IVOng ICI £34 134 

ICi. 007 007 
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1A50 15^8 Lloyds A10 A06 

IfLBO 10JO Lonrilo 0 ‘09 fU® 
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A25 am Marks-Snenc 101 101 

4AO0 4400 Metal (tax 1 04 1-54 

7JB 700 Mid land Bk 330 336 

NA 1Z20 Natl. West Bk A 15 A0& 
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£40 N.Q. Pftasey Ais aub 

“ - I7A0 Ronatontoln <uum 

1900 Ron* Oro. 104 102 

UM Reed 2M 204 

A30 Rmrnl Dutch 1708 19J3 

Nil RTZ 407 404 

700 Shell £10 AM 
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3J5 Tate A Lyle 108 200 
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f4S OB5 

y& Bca Com mer e 3SJD0 ££49 FraeerNeove 

Bastooi 14700 14500 Haw Par Brae 

f-lj Central e +52+00 +aaoo inchcaee 
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HI Flat 1,33000 1J220O Malay Bnkmo 

ii 7 . F Insider 3500 3500 OCBC 

f Genera rr TAMO T38J2S GUS 

IFI £71500 ISHLOO SentbShlpyd 

•-A Itakementt 34000 34090 St Steamship 

Hi LaRInaicante 37+25 37725 StTradtao 

+]? Mediobanca 49200 70000 U Engineers 

Montedlmxt 12ZS# 1ZLKI - UOB - 

JS Olivetti £4(200 2+4500 Fraser Ind. iMtax :4A3104 

Pirelli 151000 £44000 Ey2S«r5LS*S 

Snki viscasa 44700 45500 "bvloiie .+»+» 

stenda 229500 228000 

1876 BCllbdex: 188J8 . . . . C err 

oi5 Previous: 18807 SVC 
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£10 £M 
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128 127 

102 1J2 

408 A45 

£17 AM 

1.15 1.1a 

108 104 
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*32% 21*6 

*33*6 33*6 

OMVi 0 AB 

0.17 0.17 



ACI 103 

AN I 2J5 

ANZBk. 400 

Bk Shi Wales 726 

47000 g***-*- 

Mum Borat 200 

+Sm Bougainville 100 

iSdm Brambles 220 

m! Broken Hill P £12 

fesjK Cota* 118 

£»» 800 

^ crT^ ££ 

ipjs Elder Smith £00 

«4X0 EZ Ind. 300 

Hooker 100 

3A+V0 MaooHan 2J0 
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Sr} 00 Mver Emp 125 

eye S OakbridM 128 

PtoWWIsd 400 

Poee [dan 1JS 

108000 ReWsonGotd HO 

attfl Robe River 100 

_ Spntas £10 

B270O SWD*> 003 

"Sjrfi Southland 0J2 

Mini WoodUde Petl 0JS 

41 S wonwoia £55 

44J0 Anan tl msrtes lertex : 53320 
.37 500 Previous :4*£70 


Tokyo 


17000 Akol 
33100 AsatiiChem. 
104000 A*talGkBS 
N.Q. BkTokva 
4JS Brldgeelone 
42000 Canon 
1B20O Da* NIP. Prftlt 
00500 DOW 
17100 FullPhota 
420 FulMeu 


15900 159 JO Hitachi 454 4S5 

MUM ML00 Honda Motor TO w 

I#* lrl| TBS * nv 

ffl 1 Itoh 275 TO 

JAL Z320 2J30 

Kallma 365 344 

Kansafpwr. 941 954 

more kousoop jio sw 

Kaw Steel 167 145 

135 *31 jgjgiBgw « 

£H 350 bSSS?” 

4-K 8*a Kubota 332 U2 

r« AAatSu EL lad. 1.780 r,IW 

to? 257 Matsu El Wta 534 530 

MltsuMsM Bk SOB SSJ 

js +» MltsuM diem. 344 265 

2m £25 MltsuM Cant. 542 545 

Si? MltauMElOC 282 287 

kA +S MltsubHeovy 227 214 

5+4 tw Mitsui Ca 313 213 

too v® Mlteukoohl 375 271 

nan Ijc Mitsumi 345 250 

2o £§ NlkkoSec 341 355 

+3 +36 Nbteon Elec. 786 795 

Nbapon Steel no • IM 

Nippon Yueen 271 272 

e Nlsscxi Motor szo -mi 

Nomura 482 *72 

Olympus S83 fio 

. Ricoh ... . 542 . 565 

ley Stunt TBS 790 

Sony Gent Mi ua 

133 ij) SmnltBank 500 hj 

2J5 205 Sure It Chettv. 140 141 

Aio 420 sumtt AAetai 181 in 

2J6 174 Talset 2H 272 

1JO 1A5 TatlhaMor 237 237 

260 ZJ3 TakeOO 849 875 

160 102 Teilhl 242 27 9 

330 £18 Tokyo El Pwr 870 870 

£12 724 Tokyo Marine 471 477 

£18 £12 Torny 395 4Q0 

100 327 Toshiba 358 3» 

102 I2S TbyoKOUlW 400 314 

£05 £93 Toyota 1050 S.OS0 

300 205 Yamatad 313 Hi 

New index ^5703 
MB Preylou* : SB03 

2A5 NftfceMU index: 701878 

12 Previews 

132 ^ 

** +75 Zuncfa 

£50 200 • 

100 i.ro Ahnulsse 458 475 

S.TO £90 BkLdU 302 1040 

003 QJ0 Br Baverl 1020 1030 

0J2 OJ32 B While IU NA 

MS Ml Ctaa Geluv l J» UTS 
2-55 £50 CrSulsee 1J20 U®S 

zara w 

460 MS 

B ^ IS 

IjS 1345h. 

830 820 

nestle 1330 1225 

2*0 275 SaMaz «2 

230 275 BBS 278 295 

595 580 Schindler 1090 LflOb. 

294 294 guteer^ 1J40 

“ 077 Mr 

2085 2075 

490 700 i wuitermur yua zoo 

410 294 Zurich IM. 1US0 U200 

1 '51S SBC index atjje 

738 7*5 ] prevkwe :2nje 


soo sao 

264 245 

542 844 

282 28T 

227 214 

313 315 

375 371 

345 350 

341 355 

784 795 

170 • IM 
271 272 

S20 - 834 

482 472 

an m 

562. MS 

TBS 790 

3070 ISO 

500 500 

140 141 

ill m 

2*0 272 

237 237 

849 B 73 

242 23* 

890 870 

471 477 

m. loo 

35B 359 

400 384 

1050 5«fl 
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Zurich 


ESCORTS & GUIDES 


Canarifo in Indexes 


Clen Prevtooi 

Montreal 283J7 3S0J8 

Toronto 104*30 702700 

Montreal : Stock Exchanoe Industrial* Index. 
Toronto : TSE 300 Index 


Quo tat ions In Canadian fund*. 
AH quotas cents unless marked* 


4443 Bank Monl 
2646 Can Bam 
1145 Dam TxtA 
17583 fmaico 
7473 NatBk Cda 
500 Power Co 
M17 Royal Bonk 


HMi Low Close Cha. 

*20 17ft 17ft 
II4U 14ft 14ft + % 
817*6 1776 19% — % 
*40% 40 40 —1% 

400 475 480 

*103* 10*4 10*6+ ft 
*21% 21 71ft+ ft 


Total Sale* 51 1JM shares. 


• CONTACT* INTZXNATlQrMI • 

Escort Service in Europe: 

GERMANY! 06103-MI 23 ftOJ 

Fronkfurt - V W e eb od en - Mains- 

ESCORTS & GUIDES 

Stuttgart -Mwtkfc 

SW SS^ 0 S^"SKL” REGENCY- USA 

LauMnnu - Genova. 


CLASSIFIED APVKRTISKMENTS 
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Selected Over-the-Counter 


ITALY: 0049-61 03-801 22 WOK1 S 2HSS/ffiSK? GUAl 

lemt-Mllae ESCORT SBTVKE 

BOGfUM: 00*9-6103-86122 NEW YOWCOTY 

Bnntete + major dBes. Tefc 21 2-fl 38-6027 

HOLLAND: 020-436956 

Arasterdom-Hogue Rottewfcen. 8212-753-1864. 

B4GLAND: Leaden 01-628 7969 By reaervanan only. 

OTHER BSC CAPITALS 

TeJi Germany 0-6103-86122 TAPDICE 


151/14 22-6 ««6 10016 

153/14 10-27 97ft 77ft 


10.23 99% 79% Midland inti V-Vl 133/16 10-29 99ft 99*6 NEW YORK (Ap|_ I Dndna Mm Mav 7 lttn | Posit* 
All 96 Mft Midkind Hill Sft-72 1311/14 4-7 Wft 2*6 Jl taiu. V._ UOSIHg «1C*S, MSy 7, I PretOM 


Buenos Aire* 7*+«4 13 IT/T4 AT 98 99 Mtdtana Ifill J-89 

Bco dl fiunw A47/91 15 1/14 10-21 99% 99ft Wtatand " h 941 „ 

Bca NJ3esan>lla9%-B7 13ft All 74 74ft Midland inti 5ft-72 1311/14 A7 Wft 2*6 __ .... * VU 

Bca Nl Mexico ift-87 14% S-17 Teft 77ft Midland I nil 5V6-W 1311/14 7-26 79ft 10076 The toUOwIno Nit !■ a 

gSNiMeiiSsft-TJ 41/14 W 75 94 ££ JJ2 selected Noiionoi Secu- Cortb 

oca P Into 6V-85 3% AIO «Bft *9ft Natl Weslmln 5;+-91 153/14 7- IS Wft 77*6 r litas Dealers Ajjtl, &S?Tr* 

Banco Vnian 746*3 6 10-1 99 ISO Natl westmln Jft-92 15 3/14 10-25 97*6 77ft .. — Cut IrFd, 

SSSkQk BkdftJI 5*6 A24 97ft IM N0tiwestmjr.5ft.74 1515/14 10-14 

BFG Fin 5%-69/64 *15/16 7-13 7776 79*6 Nippon Credit Sft 45 19306 AM 1 

Bk Ireland Jft -89 5ft HI it m K'^SSf** 

Bk Montreal 5ft 00 14ft A1B 77% 77% 

Bk Montreal 5ft -71 15% 10-29 79 97*6 

Bk Scotiond 5ft-92 15ft £23 97ft 97ft 


NEW YORK OTY 


Bk Montreal Sft -<0 14ft A1B 79% 97% NMUbra F 3fl™ *A 

Bk Montreal Sft -71 15% 10-29 77 99ft Havana F n 5% 04 15 3/16 AM *5 — 

Bk Scotland Jft-92 ISft 9-23 Wft 99ft Nortjnal Fin JYrfW71 135/16 9-77 H M% 

Bk Neva 5cotia r^-93 15% 10-29 79ft 77*6 Naclonar Fin A85^3 IH6 7-7 97 100 

Bk Tokyo Mda 47+8* 137/14 5-14 9916 100ft Nor dic inll.Jft -Tl— ..15% 11-8 Wt 79 

Bk Tokyo Kdo l»87 15*6 7-Je 99% 99% D»*lBrr eftch BkjV. -66 m HI 79ft 97*4 

BK Tokyo FeblW&ffl 16 7/1* B-4 100 100ft gk BarWen SW91 1«6 4-17 7B% 97ft 

Bk Tokyo Decl 9*8/91 13ft AID 78% 7BT6 ®S H? 2** moTT 

Bk Tokyo HdgSft-Bv IS 5/14 7.27 Wft 99*6 Bk Scotland 5ft. -46^7* 5 15/16 7-14 79% 100% 

Sk Tokvo NCfl s%-n 1511/16 10-21 Iflfl Iddft SacurityPocl-^B/VT 13ft *34 77 Wft 

BBLIntlS 13% 5-20 »% 9916 SWIW Udi Pln5V.« 153/14 7-M Wft 99*6 

Ba Ext Alaerlo 8*644 147/14 8-9 100*6 100*6 Sta Generota ing/95 155/16 9-1 Wft W*| 


ioo% uver Hi* counter Bank. I Cl 
100ft insurance 8. Industrial I D 
SJ2 stockA 


Bq AlrlQue Occ 6%-83 ISft 
BUESft-47 157/ 

Bk worms SU-85 14 7/ 

BFCE 6(5-83 ISft 

BFCE 6ft-84 ISft 

BFCE S'4-87 lift 

BFCESft-M IS 

BNP 7-63 ISft 

BNP 514*83 15ft 

a BNP 1982/84 1611 

BNPSft 85/88 1576 

BNPSft-B7 15ft 

BNP 576-71 1611 

BNP 1794 13ft 


ISft 7-15 79*6 7716 S.G.A1»OC0*Ma7/*l IS VI* 7-15 m, jr 

157/16 AM 99ft *9*1 5GB 5ft -87 153/16 ID-2* 97ft 100% 

14 7/16 A17 79ft 97ft SGB 1787/75 JS% 4G0 9»* TWh 

15ft rd-27 77% lOUti Stand. & Chart. 4U44 12 75/74 5-29 Wt JWJ6 

15*6 B-34 100 1B», Stand. £ CnarT.3%40 14 11/16 £16 100ft 10046 

lift 7.g 97% 97ft 5tona A Chart. Sft-70 14ft 7-7 79ft 100 

15 td-Zd 77 97*6 Stand. £ Chart. 5V, -91 I1M6 5-18 fflk 

13% 7.1 9*ft 100% State Bk India 4*Af9 1215/14 5-28 TjM 97% 

15ft 7-21 100 100*6 Sumitomo Fin 5W08 16 W |Wu 100% 


AELlnd 

A PAP rot 

AVMCp 

Accuroy 

Addunw 

AdvRoss 

AHBshs 

A llcolnc 

Ainanu 

AFum 

A Greet 


CuHrFd* 

Mr. 

DaytMi 


24ft a iCnbStPf IB » Proorp 

17*6 T7% Kotvar 1 5-14 1ft PbSvNC 

% 1ft Xomons IBft 19ft I PurtBen 

5 5ft KeivSv 1 23% 29 I PutDCop 

13ft 14 Kimboii 20% 21 I GuakrOi 

lift lift Kinaim 

3 29-32* KioofG 

17ft 17% KnopeV 

11 12 Kratae 

3 3ft Kuircke 

22ft 24 


PnStnvn 22ft 23% 
Proorp 3ft 3*6 


7ft 7* E 
14% 18 EleNud 


4ft J% 

... ^ , 9*6 7% 

ift 476 ElMOdll X 30% 

....... I Enr0av 17 17U| 

enrMatM 1 7-14 Ift 


1411/14 All fOOU 100*6 Svarwkd Hondrt 507 1JU. MS J7% 7K6 

15% 7-29 79*6 1D0 Sporebanken AB7 147/16 ATI 79% 77% 


15*6 7-22 77** 100 StnFln Evrap3ft-il 13*6 5-19 78 W% 

1611/14 M2 77% 100ft W»£»tTl,Baita*%-J7 JIJJ/IJ JW W% 

BNP 1774 13*6 All 78*6 77 Sundtvallabken 4-B5 1511/16 10-8 77% 100ft 

BoretavjO-seosS.70 1411/14 A15 99% 1D0 TradeDeveloeMi 157/14 8-2* ram* 

Barclav* Q'secs 5-75 1596 7-30 77*6 TOO Thai Farmers 7'u*4 153/14 A» «» 77*6 

Beraen Bank 447 lift A28 7* Toft Toronto Dotn5ft-72 left tU 225 £2 

Bergen Bank Sft-88/7115 11/14 7-13 97 77*6 H5* p Tft-82 JVW 6* TJhi 7M* 

ClUcora 1783 1415/16 5-38 77*6 100 SiJM* J?, XK2 .KJ 

Citicorp 17BARRN 1416 A2B Wft 77*6 Untad O ^eos 4-83 147/14 AH W% 100ft 

atlcorp A74 147/14 A10 99ft 100% UnHM 01WU9 1S13/16 400 w% W% 

cnlcorp undid 15% 7-13 TTZhiaov. uraullo initfras 15% 7-n Wft WQ% 

ariwpi^kvrt is Aj 99ft w% wi.oiYiY»wnMi vsno m* igow 

awe 516.73 15ft 700 97*6 Wft ZsntnolKXjrk.5ft.91 1415/16 7-12 TOft 77% 

OWhtIWKJBkSft-91 155/14 AJ 98% Wft 

CCCE Sft-88 14% A9 77ft 79ft 

CCCEi'/.-W 1413/14 All 78% *9*6 


14% 17 
3*6 m — 

V 27% El 
lift 15 

39ft 34 I ramus 
6% 6% Ftakn- — - 
7% Itt FIBkSn 23 3714 I Mltllor 


1176 12% 
7904 2016 

- 13*6 13 

20% 21 GuakrCh 17% IBft 

Ift 116 HosenCu 7ft 776 

21% 21*6 Raychm 57% 41 

15ft 15*4 Ravmnd 23ft 23ft 

lift 11% Reeves 35 35% 

TV ITU Rood Ex 37ft 37ft 

20 20ft RotobMv 17 IS 

4ft 4*6 Rouse 17% 17*6 

24ft 24*6 gg ijjff 40V6 

IffiScd SSSft 

«. 

^ Sensor 47% <7ft 

.A. SvcMer 14*6 17 

2K 2E Svcmsts 27% 28 

y* IS SriMeu 01*6 31%. 

i. g! Shwmut 27ft 38 ' 

J* SleraRx 

17 17% S, " COn * 

4% 7% 

“ *2* Sfandyn _ — 

isu 12U SWMIcn* wfe ™ 

7% 7% 

Sj? mu Subaru 

JP* SuperEI 

IS SVICMS 


Non Banks 


CrKtltAoncore »ft.77 157/U 9-24 Wft Wta lnwMgli Coupon Next BM AlU 


CCF 7-83 14 1! 

CCF 6%-£3 14U 

CCF5W5 . ISSj 

Credit onst Sft 44 ' 13 

CnOltaiut j%-7l/97 IJ14 

Credit Lvon 4-83 1611 

Credit Lvon sft-B7 15*6 

credii Lyonsft-77 16 

Credit Noll 5%-BB 15% 

Credit Not'lsft-94 1411 

DG Bonk 6V.42 147/ 

pedNonkANOvTO IS 


1415/14 7-13 99% 100 Ailendo5K.-*0 

155/16 11-8 W% 100ft Altai MB 

13 5-24 99ft 100% CF.De Eleetri 

UU AM 77% 77% Eneerrol7** 


Aiiendo5ft-*0 Milne H7 Wft Wft 

Alta 1040 163/16 A1B 73 75 

C.F.D* EMetrJft-88 155/14 11-10 W 74 

EMttrol 7-04 15ft 7-23 7714 — 


1611/M 8-17 100% 100% ind. Penoles 10-86/M 14*6 7-17 77% Wft 


15*6 7-20 77% IDO Eurof Imo 5U-B9 

16 70-1 79% *7% IC Industrie* 1791 

15% 7-15 79 Wft 1HISft45 

1411/14 7-9 75% 98*6 C l1oh5ft-*7 

147/M ATT Wft 99+, irtvCo India SP7-9I 

IS W 97% 100% Thailand 744 


157/14 AI7 97ft 77ft 
155/14 7- IS .W% Wft 
15*6 1AZ7 100U 100% 

1511/I6 7.20 laov, no% 

1416 AM Wft W 
155/14 9-17 97 100.. 


Norsk 4-CWC90 155/16 A17 W 99% Malaysia 5V.-87/93 IS 11/14 10+ WJ6 77% 


Den Norsk 1703 
Eolotxmk 1787 


137/14 A4 77 77ft New Zealand 5ft-«7 157/14 'AT 97ft 97% 


GlrazcnrraleSft-71 15% 

Gatabankan 4-88 13% 

GZBAI3 15ft 

GZB5%-87 15ft 

GZB5ft-W 1*15/ 

IBJ 5%-fl5 13ft 

I BJ Sft -87 ISft 

IBJSft-89 15ft 

■ BJ Sft-NOv 00 135/1 

indd-SuezSW-RS 145/1 

IMM-Suez 5ft-B9 14 15/ 


6-24 97 77ft Philippines 

A23 7*% W% Sum) Heavy SV»84 
A1B 77ft 9y% Sweden Sft -89 
IAI3 100% 100% Sweden 9iock-9i 
AS Wta 100 saitel B-tO 


lift 10-21 74% 77% 
IS 1/14 A13 79 — 

I55/t4 A24 Wft 77% 
15 ll/le 7.21 78% 97ft 

163/16 10-8 100ft 100*6 


■vn uni FTBSStn 
27-14 3% FtEmoS 
3*ta 2Sft FtWnPIn 

9ft 10 FlnBks 

5 5ft Fllckur 


17*6 1«6 FortmtO 


8% Sft FreeSG 
1% 1(6 Fremnt 
14 14k, FulIrHB 

IT 11% GnAuhn 
»ft 24(6 GnDevcs 
lift 11% GnRlEst 
i » GavEFn 
Wft 14% CraScni 


a 13% Hamipt 
3 3ft HardwW 
17% » urn Bow 
37 37% HarrGp 
10% Wta Ha rtf NT 


34% 37 MlnVIO 
1816 17ft MHex 
3% 3ft ManfCal 
21 21% MenuCd 
18% iSta Moore Pa 
M 28% Man Rea 


ESCORTS & GUIDES ESCORTS & GUIDES 

LONDON ‘EUir 

ENTEK'SISB £ ESCOBTAG04CY 

Portman Escort Agency 325 E msuSSI'y^ny 10021 


CAPRICE 


INTERNATIONAL ESCORT sav,CE 


ChrtHous 21% 21*4 Hechnas 17*6 17ft 

OWTLdO 74% 1|% | HtfinP 25% 24 


1415/16 AB TBta 99 Texas Airlines 7-84 14% 7-14 7? 81 


A3 99% 100 ft TVO Vlack-91 1215/14 AH M% ,74% 

15ft IHS 1D0 100*6 Offahore Min. 198* ]5ft 7-21 79% IM 

15ft 10-13 100 100% Offshore Ml n.Sft-91 13 A2 Wft ,«% 

135/16 5-18 98ft 77% Private l.CA3ia7« 147/14 f-10 ^ 

165/14 7-27 100 100*. Pemex 7-84 Wft 7-27 Wta 77% 

14 15/14 7-13 Wft 79% Pern** 6-88/91 1511/16 IM 74 74% 


10-1S 1D0 100*6 Offshore Min. 19JU 

io-U MO 1M*6 OMshoreMin.S«0i 


1215/16 5-22 74% 74% 
15ft 7-3) Wta IM 
13 A2 Wft 77% 


Westminster BKA84 155/16 10-22 IM 100% Tubos Mexico I »87 1613/M 7-27 W 77 

HOPt , 'wB3 IS 11/14 7-24 TOO 100% Vitro 1988/71 15% 7-JI TO 75 


Klelnwort Bcn5ft‘71 14% 
Karen Ex Bk 7%-85/ffl 14 


A17 97% 99% 

IU 79*6 TOO'm 


Korea Dev.Bk 7%-81 13 3/14 4-3 70% 77 


Prices supplied by Credit SuHse-FIrst Boston 
Ltd. London. 


CheaUfi 
Chubb 
□rfko 
arzSoGa 
arzUtA 
CtHOfS 
ClorlUL 
CtowCp 
Coi/Tie 
coloGas 
ComClH 
CmIShr 
CmwTel 
Con Poo 


43ft 43% Hoover 
ift 7ft HorlzRs 
8*4 7 I Mann 
38 38ft Iniralnd 
33 32% MW 

Wft 25 intrcEnr 
4*6 4% IntmtGs 
15*6 14 inBkwin 


4*ft 4Aft ' 

7% TDK _ 31ft 32ft 
1?S 17% TIME DC 13-14 1 
MoorePd zb 28% Ta m o a x 37% »»6 
ibraRa lav; nut. Tandms 29ft 2? 

- 11% lita TewmP 59ft 40% 

7ft 7% TeianA lift 21% 

18 19% Tenant 14% 15 

21 a TexABS 31% 31ft 

18% 18*6 J*! 1 

IJta HV6 JomlgH 3ft 

3% 3% Toyota s 7 •% 

10 10ft Trice Pd a Bft 

12ft 12% Tyson Fd 18 18% 

MftM% UnMcGII 17 20 

£*22? U5B,r » 
»„»V6 uSSur 21U 21% 

13ft M USTrek 12 Tift 

lift lift UVdBM 38V6 m 

l*ft 17 UnvEno 8% Bft 

3fft34% UoPenP 13 13% 

1% 1ft VaaIR 45ft 45ft 

55 vanetl s loft lift 

IS}? 1£* ywDUl 12ft 13% 

Mft 55 Velcro 15 15ft 

fl 43ft vietroSt 10ft 10% 

7*6 7*6 UldsoCp 716 10 

18W 17% VaNBStl Uft » 

,2S -o WartlES 13*6 MW 

1« L. ftwenr 13ft 14 

1 7* ’?% WeWmi 4^ 

7*6 10% I FeerMt Wft lift whoST S'* nw 

73 n% PeaaEnt Wft {Wt WmorC 18ft 10% 

516 5ft I P«n t o r 8 14% Mft v/toerO t 17% 10 

IWIA WotvAlU 4ft 4*6 

** Womet 12 12% 

31ft 33 
12ft 13 
21% 2S 


ESCORT 5»VICE 

AND FRCHWOTIONS 
N.Y.-UAA. 

Travsl anywhere ntth 
itwHSnoud etaorta. 

Ma|er CradgConfa A c c e p t ed 

21 2-765-7896 
212-765-7754 

330 WJAfi St. N.Y, N.Y. 10017 

Thk eerviu bat been featured 
in UJA. A IntemoMonai mwSa 
tndudbm mfia A T.V. 
•ntamational ejeort* needed. 


IN NEW YORK 


TEL 212-737 3291. 


* SHE * 

Eituri Service 


67 CUtam Street 
London W1 

m.- 486 3734 or 486 1158 


LONDON 

BELGRAVIA 

Emit Service. Tub 736 5877. 

ARISTOCRAT 


. ESCORTS OF 
MW YORK CITY 
TOL: 21 Z-67S-4508 


CLUB 33 

ESCORT SEKVKS 

Ekdusiue ta Heathrow A Wert Entf 


AMSTERDAM LONDON 286 6528 


7ft 7*6 Mann 
24ft 25 MotCII 
3 3% Muetler 

11% 12% NarraC 
lift 14*4 NDta 
20ft 20% NJReee 
T3ft 13*6 NYAIrl 
15ft 15% NWkOC 
4% S Nicolai 
2*6 2% NletenA 
14% 15ft NhtlWB 
Tft Oft 
14*6 14ft 
44 71 
12 13% 

476 7*6 
13ft MU 
2% 2ft 
8*6 Tft 
25ft 24% 

17ft 30 


M*6 14*6 PavlerP 
Tft 10% PeerMt 


5*6 3ft PentOTB 
tlft lita PeapExo 
10% 1076 Petti lv 
35*6 25*6 Petlibon 
13ft 14 PhliaNaf 
1714 17*6 Pferwss 
3-14 % Plnkrtn 
29ft PtanHIs 


\7 iw Wood Lot 

WJ634J4 wnantw wft l 

j)!* MlUfS 2*% 25 

27W 27% lUL-NOtOOOllCOMe. 


HtwmrtiorS tacortt needed. Major Cnwft-Coidt Au-epted 

Tel: 222940 

A-AMBOCANesCCHttSBMCE 

• escorts ny & INTALUD 

• EVERYWHERE 

YOU ARE--OR 60 ESCORT AGENCY 

• Americo-T remsworid M^Ga dfrCcxd Accepted 

»mi^7 12121 410 - 1010 

212-961-1945 

Telephone write FOB 176, CACHET U.S.A. 

Fresh Meadows, NY 113&5, USA 

ESCQCT S9VK3E 

NEW TOftK 212-243-0838 Or 

212-874-1310 

CHARISMA USA ^xwD^FiAw^m7 


MALE & FEMALE 
NYC ESCORT SERVICE 

(212HdO-9383 or 675-3648 


Other mapr ahm avatabie. 


LONDON WEMTAL 

Emrl Service. Tot 794 4637. 


LONDON OXFORD ST 

BCORTSHtVKE 

Tel: 01 582 2408 

WEST M) 6 HEATHROW 

LONDON WBT 

EStiQKT SERVICE 

THL-01 7473304 

MAYFAM 6 HEATHROW 

ZURICH 

Vanessa Escort Service 

TEL 01/4702 12-6922 45 


evasion 

MADRID 

MUSinguol Euort & Gulda Service. 
Tel-. Madrid 241 41 42 - 2(1 43 35. 



Tel: 212-744-3838. 

LA VENTURA 

E5COKT SERVICE 

N.Y.C. 212-888-1666 
• ZURICH - GENEVA • 

Omega Eteorl Sendee Germany 

TEL: 0049-6103-82048 
LONDON MARHABA 

ElCart Agency 

TEL* 01 262 5724 
AMSTERDAM 

ESCORT GUB3ESBMCE 
ONCE 1973 
Tel: 847731. 

ALEXANDRIA 

ESCORT SERVICE 
TEL LONDON 794 5218 
TEL: LONDON 794 2901 

FRANKFURT 

J OWroi ’ fl ESCORT * CUBE 
AGENCY. TB: 061 1-686482. 

AMSTERDAM 

Holland Escort Service, let: 852259 
Regn Airport Tel: 436740. 

HONESTY 

team Sendee 
AMSTERDAM 233143 


LONDON - CHEI3EA GODL Eiedri Ser- 
WCR 51 Beauchamp Hate, London , 
SWl Teh 01 584 651 3/2749, 4.12 pm. 


E.E.C CAPITALS 

Escort Service. Germany 0/7831-5719 


7*5 ] Way lo w : 


ESCORTS & GUIDES 


LONDON CHANTBU _ 

Eieort Service Wetf End. 01 S82 240ft 


BIGUSH ESCORT SERVICE 

Heathrow /London. 01 754 DS6B. 


GB4EVA VAP. Serviez,, 
Noon to mkhi(0V. Teh 41 2036. 


LONDON ZARA ESCORT AgaMy. 

LondotvJ Hoofhraw & Goiwiek areas. 

Teh 01 570 8038. 

ROME EUROPE dub Ehott & Gahk 
Sorvico. Toh 06/569 2404 - 589 1144 
(10 am.- 10 pm.) 

VSB4NA - EXCLUSIVE Eieort Service. 

Teh 4 7-7461. 

BRUSSBS CHANTAL Escort Serviez 
Tek 537 03 18. 

VENN* nOlU ESCORT Service. 

Teh 54 78 55 

MADRID. RUTH ESCORT SCRVKX. 

Td. 242 27 92 

MADRID. UA ESCORT SERVICE. Teh 
7640580. Credit Card Accepted. 
PRANOUtr - 1MESRADM -mamz 
SHIRLEY Escort Service 0411/282728. 
MAIWURT - KAR04 Enort Service. 
Tel: 061 1-481 642. 

HAMBURG ESCORT SERVICE. Teh 
040/4106238 or 41 04706 
HMNKfWT KABOL ESCORT Sr- 
vk£ Teh 0611 B18672. 

PRANKRJRT . WESBADBI - MAMZ 
Dim Exert Servkb. Teh 0619D6488 
WANKHJRT TANIA BOORT Service. 
Tel. 0611/624795. 

MUNCH SCAR ESCORT 5**VK* 

■ iemde or mala. Teh (009) 3117900 
LONDON 0EB8E ESCORT Serviot Tjh 

01 589 0451 

LONDON LMDSEY EkoH Servicz V. 
402 9838. 

EXECUTIVE CLASS OP London E*twf 
Service. TeL 242 3108. 

AL KMGHT Eunrf Service. Southqnv 
lon/Londw (01)747 3304. 

LONDON TAN4A ESCORT saVKE 
T*(: 01 221 4345. 

LONDON OROE ESCORT Seraira. 
Tab 381 9853 

LONDON BIANCA Exort Serve*. Tat 
01352 3647 

LONDON UPLOMA11C ESCORT Ser- 
vice. Teh 01 602 3997 
AMSTBtDAM-JB Escort Service- 
222785 Button WierimeiMraat 3 - & 
DUBBDOIF ESCORT A HUVS. Stx- 
vice. Tet 0211-492405 
ZURICH. W BCORT SSTVIOt Tri 
057/51876) 1130«xn.lpihiei4pm 
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For Algeriaus, Path to Socialism 

Toward Pragmatism 


ByPranay B.Gupte .-•■ 

Ne*y«rk Tuna Semes' 

ALGIERS —Two decades after 
Algeria embarked on a path of So- 
cialist devdbpiwat fdlowrag its' 
independence from France,.' its 
leaders art acknowledging their 

economic wwgwtfgg and moving to 

KberaliMiheirsysuaiL.- . •. 

“We adroit that, like many other 
people who have passionately pur- 
5ned economic growth^ yas have 
made TTTimalr^ m outdevdOp- 
ment,*’ said Col. jaiipiene Hoff- 
mann, a dose aide to , President 
Bendjedid Chaitfli and chairman of 
the Foreign Relations Committee 
of the ruling National Liberation 
From.. ' 

"Our desire now is to modify 
and improve oar policies and be in 
better control of our develop-, 
meat," be added. “We are not rig- 
id, but Rouble, and we leant from 
whatever mistakes we may have 
jade," ‘ 

Pre sident Bendjedid, who has 
jost completed three years in off- 

Botswana Devaluates, 
Increases Prime Rate 

The Associated Press 

GABORONE, Botswana — The 
government announced sweeping 
deflationary measures Friday, in- 
cluding a 10-percent devaluation 
of the country's currency and dras- 
tic budget cuts. 

A senior government economist 
said that the Botswana currency, 
the pula, would drop from $1.07 to 
about 96 cents immediately. The 
prime - lending rate was being 
raised from 13 percent to 14.5 per- 
cent. No other details were dis- 
closed. 


- -*«, has moved steadily to break up 
"the 100 huge state organizations 
that control ibe production and 
distribution of virtually all goods 
in this country of 21 million peo- 
Plt 

1980-84 plan has been over- 
hauled to emphasize the streamlin- 
es of projects already decided 
upon, and new projects have been 
generally postponed. In a recent 
speech, the 32-year-old leader said 
that Algeria’s small but energetic 
private sector would be encour- 
aged to expand in the retail, hous- 
ing and tourism industries, among 
others. 

“We want a nonexplortative pri- 
vate sector," President Bendjedid 
has said. 

The government also is moving 
to establish more joim ventures 
with foreign concerns. Western 
businesses are expected to be given 
tax. holidays to encourage them to 
invest in consumer-goods indus- 
tries, housing and electronics. 

The intimidating investment 
code is bang simplified. “We rec- 
ognize that a lot has to be done to 
simplify our regulations and to im- 
prove our relations with foreign 
partners," said Abes Aberkane. the 
chief counselor in the Ministry of 
Planning. 

In interviews in this capital city 
(he other day, both Mr. Aberkane 
and Mohammed Salah Be lkahla. 
the director general for economic 
coordination m the planning min- 
istry, said that the government is 
decentralizing the economic sys- 
tem to improve management. 

“We are, for the first time, insti- 
tuting the concepts of individual 
responsibility for production — 
and we are offering such incentives 
for better production as cash 
bonuses," Mr. Aberkane said. 


Socialism is still the official 
doctrine oT the National Liber- 
ation Front, the only political par- 
ty permitted in this country. Offi- 
cial talk is still of Socialism, al- 
though official policy is edging 
cautiously toward a Hunganan- 
style system of monitored free en- 
terprise. The catchword these days 
in Algeria is “pragmatism.” 

Thus, the stale-run energy com- 
pany, Sonatr&ch, which has 
100,000 employees, was divided re- 
cently into seven autonomous 
units for better efficiency. Sona- 
comc, the national truck, tractor 
and automobile monopoly, which 
has 30.000 employees, was broken 
up three months ago into three au- 
tonomous concerns. 

Moreover, the Bendjedid Gov- 
ernment has recognized that the 
green northern bat of Algeria 
suffers from overpopulation be- 
cause of the concentration of in- 
dustry. An effort is under way, Mr. 
Belkahla said, to move industrial 
plants to rural areas. 

Farmers — who have suffered 
under state- run collectives — arc 
bong given more credit and en- 
couraged to till small plots that 
they could eventually own. A new 
agricultural bank has been estab- 
lished at Blida. Steps are being tak- 
en to break up the 2,000 “self- man - 
state farms into several 
id smaller units. 

Algeria has suffered from previ- 
ous agricultural policies that em- 
phasized large-scale production. 
Once a net food exporter, the 
country now imports more than 60 
percent of its food. 

Algerian officials as well as 
Western diplomats say that 1982 
will be a critical year in this coun- 
try’s ambitious economic develop- 
ment plan. 



Bendjedid Chadh' 


Previous plans scrupulously fol- 
lowed the call of the late President 
Houari Boumedicne for state So- 
cialism and heavy industry and 
thus tended to emphasize the de- 
velopment of capital-intensive in- 
dustries to the detriment of agri- 
culture and consumer goods. As a 
result, by the time President Bend- 
jedid took over in 1979, bousing 
was inadequate, unemployment 
widespread among youths and 
consumer goods scarce. 

There already are several hun- 
dred small privately owned con- 
struction companies, and the gov- 
ernment plan calls for building 
nearly half a million dwellings by 
1984 and two million by 1990. 


Barlow Rand 5? Balancing Business and Politics 


. (Continued From Page 15) 

equipment, locomotives,' trans- 
formers and an array of household 
appliances. 

It is almost easier to say what it 
does not do. Until this month, it 
would have been posable to say it 
did not have much of a stake in 
Don-durable consumer goods, but 
that in a deal that was said to in- 
volve nearly $400 millioa in stock 
transfers, Barlow. Rand acquired 
control of one of South. Africa’s 
biggest foods companies, Tiger 
Oats. 

As an organization its theme is 
decentralized management my? 
tight finanrisl control Hie man at 
the top is a rangy forma athlete 
with straw-colored hair now nearly 
turned to white. He served as an 
artillery officer with South African 
forces in Wodd War II in North 
Africa, where be was captured; 
three and one-half years in Italian^. 


and German prisoner-of-war 
camps foDowed- 

He moved from an accounting 
firm to the company he now heads 
in 1963 and was men apparently 
. for the succession by C.S. 
universally known as 
Punch, who started the transfor- 
mation of a relatively obscure fam- 
ily concern into a major industrial 
group. 

In the boom period just ended, 
Barlow Rand would have liked to 
have expanded overseas but was 
hampered by South Africa’s rigid 
exchange controls, which are eased 
only for deals that have a potential 
value for the armed forces or ac- 
quisitions that promise to pay off 
in increased exports. The group 
used its own. mares, which are 
traded in London and on several 
. Western European markets, to 
finance its acquisition of the deal- 
' ership for Hyster forklifts in Brit- 
ain. and then used its profits from 


the British company to acquire the 
Hyster dealership for the 
southeastern United States. 

But this is a painfully slow way 
to diversify geographically and the 
group's moves to expand, as well 
as its current assets, remain dosely 
tied to South Africa. This year is 
going to be a hard one, Mr. 
Rosholi acknowledged, especially 
for the group’s gold and ferro-al- 
loys divisions. “We’re sort of a mi- 
crocosm of the total economy,” be 
said “so I see us as having a diffi- 
cult year.” 

‘Poised for Growth 1 

Recovery for Barlow Rand and 
South Africa generally, he predict- 
ed will have to wail for recovery in 
the United States and a drop in 
VS. interest rates, which would 
resuscitate the demand for 
Id 

“When gold has recovered and 
the interest rate has come down, I 


would say we're poised for further 
considerable growth in this coun- 
try,” he said “We’ve got a great 
untrained labor force, which can 
only, once we’ve trained them, be 
very productive. So the only reser- 
vations one has are about the 
course of the political side and 
how we get to the stage where we 
give the recognition that is re- 
quired both political and econom- 
ic, to the blade people. There can’t 
be any other reservation.” 

When the question was raised as 
to bow mum recognition blade 
people require on the political side, 
Mr. RoshoU interrupted himself 
before' framing an answer that sat- 
isfied him. 

“Very few liberals want to face a 
situation where there's an immedi- 
ate equality,” he said “and I don’t 
believe it’s necessary. I'm a great 
believer in evolutionary stages. But 
there’s got to be movement 
’Ibey’ve got to see it” 


New York Starts Stock Index Futures Trading 


New York Tuna Service 

NEW YORK — A third ex- 
change in the United States, the 
New York Futures Exchange, has 
opened for trading stock index fu- 
tures, which might be called the 
market's purest play. 

“It’s the entire Big Board mar- 
ket of 1,525 common stocks in one 
decision — to buy or to sell." John 
M. Blin, NYFE senior vice presi- 
dent said Thursday as the New 
York exchange joined the Kansas 
City Board of Trade and the Chi- 
cago Mercantile Exchange in offer- 
ing futures contracts linked to 
stock indexes. 

At the NYFE, each futures con- 
tract is based on the New York 
Stock Exchange's composite index 
and is an obligation to buy or sell 
based on the value at a future date. 
The dollar value of a single futures 
contract is determined by multi- 
plying the number of the compos- 
ite index by S300. 

“Most of the activity came from 
traders and other professionals,” 
Mr. Blin said, though he added 
that there was also some interest 
by customers for retail houses. 

$3,500 Deposit 

Asked if a futures market on 
Wall Street affect prices on the Big 
Board itself, Mr. Blin said, "I don’t 
think so, although it’s too early to 
tell ... What you're getting' in- 


EEC Panel Backs 
Extending Cuts 
In Steel Output 

Rotten 

VENICE — A consultative com- 
mittee of the European Coal and 
Steel Community has voted to ex- 
tend mandatory steel output cuts 
for 18 months, officials said Fri- 
day. Without an extension, the 
cuts would expire July I. 

Etienne Davignon. the Europe- 
an Economic Community industry 
commissioner, told reporters that 
be was satisfied with the decision, 
which must now be approved by a 
ministerial iv»wwl session at the 
end of May. 

He said there was still uncertain- 
ty about whether the output cuts 
would be extended by 12 or 18 
months. At a meeting Tuesday, in- 
dustry ministers from EEC coun- 
tries were divided on the duration. 

The cuts were first imposed in 
October, 1980. to deal with surplus 
production and capacity on the 
European steel market. 

Mr. Davignon ruled out impos- 
ing binding minimum prices for 
steel but said the commission 
would consult with producers and 
consumers in an effort to keep 
prices steady in real terms. 

Steelmakers that have already 
satisfied EEC restructuring re- 
quirements might receive special 
treatment in the setting of future 
production quotas, Mr. Davignon 
said. He did not elaborate. 


stead is greater liquidity for the 
market." 

A person speculating on future 
price movement in the market 
needed to put down S3.500, or 
slightly more than 10 percent of 
the contract's value. That's called a 
“good-faith deposit. ~ The one-time 
commission for each contract is es- 
timated to range from 550 to S70 
at brokerage firms. 

The speculator's chief risk that 

his forecast of the future market 
trend may be wrong. But there is 
also a potential risk for the specu- 
lator in terms of leverage. 

If, for example, the Big Board 
index drops to 67, the speculator 


who bought the contract at 68 wifi 
have lost 5500 of his original stake. 
He must deposit this sum with his 
broker the next day in order to 

maintain hk commitment. If no 

deposit is made, the customer is 
sold out and gets $3,00 0 batik. 

“In contrast to options, where 
the maximum possible loss is the 

S rcmium paid, said William E. 

yers, director of commodity re- 
search at Bear, Stearns & Co., “the 

risk of loss in futures contracts is 
not limited to the initial deposit 
This is because futures confer an 
obligation to perform, while op- 
tions grant mily a right" 

A more conservative way to play 


Regan Sees Weaker Dollar 
Aiding U.S. Trade Position 


(Continued From Page IS) 
tary and now president of Bechtel 
Group, has begun a tour to meet 
with European heads of state on 
President Reagan's behalf. He is 
expected to arrive in London Sat- 
urday. Although tiie White House 
has confirmed the “private trip.” 
details of Mr. Shultz's plans have 
been kept exceedingly quiet. 

While attempting to reassure 
other leaders, Mr. Regan insisted 
that high interest rates in all coun- 
tries are “much more a domestic 
consideration than anything else. " 

He reiterated the Reagan ad- 
ministration's opposition to inter- 
vening in foreign exchange mar- 
kets, except in times of crisis. On 
Thursday, the Group of 30, a col- 
lection of senior monetary experts, 
urged the United States to “give 
up its negative position on inter- 
vention." 

Investment Rules 

“What they’re saying in effect is 
that we shouldn’t have such a 
strong dollar ” Mr. Regan assert- 
ed. “Intervention can never pre- 
vent the long-range course of the 
relationships among international 
currencies.'’ 

As for the Versailles summit, 
Mr. Regan said that in addition to 
the customary discussion of overall 
monetary and fiscal policies and 
the widely predicted airing of con- 
cerns about Reagan economic poli- 
cy, be expects the gathering to take 


up ideas for inte rnational rules on 
investment, similar to the trade 
agreements. 

He said that he did not expect 
any accord on such rules in Ver- 
sailles but that discussions could 
be continued at the ministerial 
meeting in November of the Gen- 
eral Agreement on Tariffs and 
Trade. 

Mr. Regan also said he expects 
that barriers to trade, including the 
use of subsidized export credits, 
will come up at the summiL 
“When a country is in a recession, 
it tends to be protectionist,” he 
said. ' 


Securities Firms Object 
To Thrift Broker Ran 

Reuters 

NEW YORK. — The Securities 
Industries Association has op- 
posed the Federal Home Loan 
Bank Board’s decision to allow 
thrift institutions to offer invest- 
ment and brokerage services. 

The association, which repre- 
sents brokerage houses and invest- 
ment banks, said Thursday that it 
may file legal action to block the 
board's approval earlier in the day 
of an application by three savings 
and Joan associations in Florida, 
California and Washington, D.C, 
to set up a brokerage subsidiary, 
called Savings Association Invest- 
ment Securities. 


slock index futures is through 
hedging. Futures contracts, for ex- 
ample, can be sold to offset the ef- 
fect of a general market decline on 
an investor's existing portfolio. 

Additionally, if the bolder of a 
contract also owns some stort, a 
broker may decide that the cus- 
tomer q ualifi es for a “hedge mar- 
gin,” calling for an initial good- 
faith deposit of only 51,500. Insti- 
tutional investors owning security 
portfolios, as well as block traders, 
risk arbitrageurs and underwriters 
of new equity issues, are expected 
to avail themselves of hedging op- 
portunities. 
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CAPITAL AVAILABLE 

For viable irtemafiond protect s . RJE_, 
Bus. Expmian, Working Copilot, Start- 
ups, Standby, Letters of CntdSts and 
Banfc Guoro TO— » ovoBobl a . 

BROKERS INVITED 
$500,000 Minimum 

Also undent U.S. and foreign Invest- 
ment opportunities available. (Said In- 
vestments backed by Memafienol Barb 
Guarantees.) 

Venture Capital Consultants 
16311 Venture Bbni, Suite 999 
Endno, California 91436, USA. 
Tehu 651355 VB4CAPL&A 
U-S-A. (213)789-0432 
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UNIVERSITY DEGREE ! 

For Life Experience & Work Experience . 

Degrees for people who want to be more effective and secure " 
in their Jobs at Professions. I 

Earn a BACHELOR'S. MASTER'S, or DOCTORATE Degree by 
utilizing your life and work experience. College equivalent credits ere | 
given lot your job. military, company training, industrial courses, ■ 

seminars on busmen exper'ic -set. We accept college crMits no matter " 
■when taken. No residency raauired. I 

Our graduates we recognized lor their actueuements In busmen and 
Industry. We wMI assist you in completing your degree requirements I 
without formal ciBBes or seminan at your own pace and ikne. ■ 

(Authorized to operate by the California Superintendent of Public ■ 
Inn ruction). | 

Send detailed resume on work life and academic experience 
for a no cost evaluation. 1 

PACIFIC WESTERN UNIVERSITY t 

16200 Ventura BM.. Enono. CAL 91 436 U SA. . 
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When trading opportunities knock, the Geobankers 
have the banking netwoik to open doors for you. 
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From Rotterdam to New York to 
Yokohama, the world’s ports report an 
increase in goods coming in and going 
out More and more companies, it seems, 
are expanding their horizons from 
domestic to global markets. 

When oceans separate you from 
trading partners, you can conquer the 
distance through your local Geobanking 
connection. Geobanking ®. ft’s the synonym 
for worldwide banking at Manufacturers 
Hanover, a major G.S. bank with 555 billion 
in assets. 

How to feel right at home, 
thousands of miles from home. 

. With Manufacturers Hanover as your 
export/ import bank, you can work with 
buyers or sellers anywhere in the world 
through safe, reliable and efficient banking 
channels. Cali on the Geobankers, and 
you’ll have access to one of the most 
extensive banking networks of all: over 100 
Manufacturers Hanover offices, subsidiaries 
and affiliates in over 40 countries, plus 
nearly 5,000 correspondent banks in the 
(J.S. and more than 130 other countries. 

When you're ready, we’re ready. 

Delays in Letter of Credit transactions 
and collections can be costly by denying 
you prompt payment for exported goods 


or timely access to imported merchandise. 

At Manufacturers Hanover, we have 
the systems in place to expedite proces- 
sing of Letters of Credit And we have the 
people, too, with specialized skills in pro- 
cessing the required documents swiftly 
and accurately. 

Also, the international recognition of 
the Manufacturers Hanover name on your 
Letter of Credit helps assure acceptability 
and prompt servicing. 

Sorting out the possibilities. 

The opportunities that exist in foreign 
trade extend to small and medium-sized 
companies as well as large multinational 
corporations. 

Toward that end, we offer you a 
complete line of services. We can arrange 
the type of financing that suits your 
needs best— from a Letter of Credit to 
short-term financing. We’ll advise you re- 
garding available government programs. 
And, as a leader in foreign exchange 
trading, we can often get you the best 
rates for your spot and forward currency 
transactions. 

So when trading opportunities knock, 
talk to the Geobankers -of Manufacturers 
Hanover. They can open doors by putting 
their total global commitment to work 
for you. 



MANUFACTURERS HANOVER 
The banking source. Worldwide. 

Headquarters: 350 Park Avenue. New York, N.Y. 10022 


1* Athens Barcelona Brussels, Bucharest. Duesseldorf, Edinburgh, Frankfurt, Guernsey, Hamburg. Hannover, Lisbon, London, Luxembourg, Madrid, Manchester, Milan, Munich, Oslo, Paris, Rome, Stockholm, Zurich 

in turoptaria ocanaurevKi. nuiuo. > A total of over 1 00 Geobanking offices in more than 40 countries around the world. 
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ACROSS 

1 Robin’s 
companion 
7 Flimsy fare for 
“ Fido 

13 Honshu ship 

17 MyerSOH 

21 One-seeded 
fruit 

22 “...arm us 

‘gainst ’’’ 

Sbak. 

23 Verily 

24 Uproar 
■ 256A.M. 

27 Sea hazard 

28 Of soil: Prefix 

29 Lea rder's 
lover 

39 Sacred 
Egyptian ape 

31 6:30-7:30 A. M. 

34 Fortune maker 
for Thomas 
Watson 

38 Dovecote 
music 

39 Undersized 

40 Within: Prefix 

43 Old English 
coins 

44 Singer John 

46 German 
article 

47 A Chaplin 

48 Socialist of a 

sort 

99 River duck 

51 — even keel 

52 7:304:30 A.M. 


ACROSS 

79 Lisa 

81 Valuable tree 
of India 
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EUGENE T. MALESKA 


83 Up to now 

84 Words of relief 

86 Imperfection 

87 British India 
founder 


A Mother’s Day By Tap Osborn 
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96 Amass 

97 Wing like 

98 “Do 1 
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199 Dutch painter 
Frans 


58 Soupcon 

61 Pedro’s 

■■ Positively I’’ 

62 Young beauty 

63 Major follower 

64 Boxer Tunney 

65 9 A.M. -2 P.M. 

72 Ephronetal. 

73 Penance 
seeker 

74 Interstice 

75 Tennis stroke 

78 Take the 

chin 


110 Fraud 

111 Bedazzle 
lUlorlOl.for 

short 

115 Subject of an 
essay 

117 Grain thresher 

120 blanket 

121 Body with two 
whips 

123 Fabric maker 

124 Incapacitated 

127 8-10 P.M. 

130 Hack's 
transport 

131 Saarinen 

135 Grandfatheriy 

136 Hatch cover 
137 II P.M. 

141 Petrocellior 

Cany 


142 Fish-eaiing 
bird 


143 Stupor 

144 Conforming 

145 Beaver skin 

146 Hindmost 

147 Surfacing 
machine 

148 Kitchen tool 
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1 Ablution 

2 Pang 

3 Wallace’s 

“ — Docu- 

ments" 

4 Bordeaux wine 

5 Memorabilia 

6 Fresh 

7 Midwest 
capital 

8 intones 

9 Make a new 
knot 

lOAcont. 

11 Milne creation 

12 Handpicked 

13 Brando 

14 In 

(tousled; 

15 Emit fumes 

16 Like a 
thankless child 

17 Modined leaf 

18 Regatta crews 

19 In Lhe extreme 


26 Plastered 

26 Valley. 

Calif. 

32 Looby 

(singing 

game) 

33 Athapaskan 
group 

35 Buccal 

36 Starling's kin 

37 5tay 
46 Newts 

41 Master, in 
Madras 

42 Pinguid 

45 Celtic Neptune 

46 Bejewel 

49 Footnote abbr. 

50 Rail 

51 Not fooled by 
53 Brazilian 

dance band 


54 Old Japanese 
gold coin 


55 Smack 

56 Sherry dry in 
Spain 

57 1 use: Lai. 

58 Kind of blind 

59 Tarsus 
69 Harass 

64 *• . .. theglfUe 
us” 

66 Kind of cake 

67 "Theirs 

reason why” 

68 Haggard 

69 Col fni re style 

78 Burst of cheers 
71 Judge's role 

75 Potter’s wheel 

76 Different 

77 Misty 

79 Botanist's 
concern 

80 Indian novelist 

81 On the ball 

82 Minor propbeL 


DOWN 

85 Queen killer 

86 Monks' titles 

87 Lamb, for 
short 

89 Ball-gown 
fabric 

90 Alan or Robert 

91 wild dugs of 
India 

92 Polanski film 

93 A tide 

94 Kind of grease 

95 Pocahontas's 
-mate 

100 Skillful 

102 Nobel physi- 
cist: 1925 

103 Tamandua 

104 They handle 
retorts 


DOWN 


105 Beaked 
warship 

106 Satie 

107 Favus 


111 Musical tone 

112 Beetle 

113 Weave 
together 

115 Silk hat 

1 16 Dance 

117 Capet’s 
domain 

118 Thief 

119 Wonder drug 

122 Permit 

123 Doone 

125 Drift 

126 Fraser of 
tennis 

128 Reduce 

129 Tiber tributary 

132 Malevolent 

133 Descartes 

134 Kayo blow 

138 Chattels 
mover 

139 Stan of a cheer 
146 Chemical 

suffix 
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Ooudv 
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GROUP PORTH4IT 
JOSEPH CONRAD, STEPHEN CHINE, 

FORD MADOX FORD, HENRY JAMES AND H. G. HELLS 

By Nicholas Delbanco. Illustrated, 224 pages. SI 1.50. 

Morrow & Co., 6 Henderson Dr., West Caldwell, NJ. 07006. 


THE ENGLISH POETS OF THE FIRST WORLD WAR 
By John Lehmann. Illustrated. 144 pages. $17.95. 
Thames & Hudson, 500 Fifth Ave.. New York, N. Y. 101 10 

. Reviewed by John Leonard 
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WRITING student once told me 
that not only would he prefer 
not to meet a great writer, but he also 
didn't even want to read a great book. 
He was afraid of being influenced, 
compromised in his splendid singular- 
ity. In our innocence, we like to think 
of the writer alone, an imperial self, 
bearlike or tubercular in a cave or a 
garreL exorcising dybbuks and eating 
mice. We ought to know belter. Writ- 
ers read all the time and find one an- 
other, either by accident or on pur- 
pose: they swap manuscripts and sex- 
ual partners: they bear children and 
grudges. Solitude has little to do with 
originality. 

Besides, as Nicholas Delbanco 
points out: "Good writers borrow and 
great writers steal. What Shakespeare 
did to Holinshed would nowadays pul 
him in court The whole notion of ori- 
ginality is modem and. to a degree, 
peculiar, it failed to interest those 
who composed ‘Gilgamesh’ or 
‘Beowulf.’ ” By the time we are five 
years old we are already “ familiar 
with gain, loss, love, hate, life, death, 
riches, poverty, laughfer. sorrow, the 
very marrow of society.” If we choose 
to write about these subjects — and 
there are no others — our problem is 
“to find some sufficiently innovative 
context.” Other writers help immense- 
ly. 

Delbanco. who has published 10 
novels and directs the Bennington 


is not performing autopsies. He has a 
firm sense of place ana a graceful off- 
hand style. The novel as a beast per- 
plexes him — “Pride and Prejudice." 
for instance, and “The Ticket Thai 
Exploded" both “contain approxi- 
mately the same number of words; 
they do not rhyme; and there all re- 
semblances end." But he chooses to 
live with it, as these writers chose to 
live with and revise one another. Del- 
banco ends this intelligent, lovely 
book of criticism and biography with 
a reference to James. 


Companions, Lost Brothers 

According to James, "The best 
things come, as a general thing, from 
the talents that are members of a 
group: every man works belter when 
he has companions working in the 
same line, and yielding the stimulus of 
suggestion, comparison, emulation.” 
Moreover: “The solitary worker loses 
the profit of example and discussion: 
he is apt to make awkward experi- 
ments; be is ia the nature of the case 
more or less of an empiric. The empir- 
ic may. as I say, be treated by the 
world as an expert; but the drawbacks 
and discomforts of empiricism remain 
to him, and are in fact increased by 
the suspicion that is mingled with his 
gratitude, of a waul in the public taste 
of a sense of the proportion of 
things." 

In other words, we value most the 


Writing Workshops, is fascinated by approval of those who are most quali- 
wfaat he calls “colleagueship ” His r ,cd to give it. A letter from Conrad 


“Group Portrait" focuses on five writ- 
ers who chose to be in one another’s 
pockets at the turn of the century in 
England, in “civilized solidarity.” Jo- 
seph Conrad collaborated with Ford 
Madox Ford. Henry James asked to 
collaborate with H.G. Wells. Stephen 
Crane and Conrad shared a sailboaL 
Ford was Conrad's nursemaid. Crane, 
when someone suggested that “The 
Nigger of the Narcissus" failed as a 
novel, shattered a plate with his re- 
volver. 


matters more than a sale to paper- 
back. 


Later on, the English poets would 
also get together — Osbert Sitwell 
Id at 


Chain Reactions 


They wrote for money and thought 
about an and came to tea and argued 
until dinner and stayed the night and 


would sit down with Wilfred Owen, 
Owen would seek out Siegfried Sas- 
soon. Robert Graves wrote letters to 
everybody, and Rupert Brooke and 
Isaac Rosenberg died young, as if of 
too much poetry — reading on patrol 
— and the imagination of a “civilized 
solidarity” was made more difficulL 
Friendship was somehow not enough 
after war’s mass merchandising of 
talented ghosts, lost brothers. 


ographi 

Virginia Woolf, Edmun d Lear and 
often spent the following morning in Rupert Brooke. “The E n glish Poets of 
the same room scribbling together, the First World War” is thin com- 
and when they went away, to die or to ”” ,h & ”’ 1 X7 "~' ,P ' - ' rv ~ ' 


plot their memoirs, they were differ- 
ent, perhaps better people. There had 
been a chemical exchange and a re- 
finement. 

That James, who loved doughnuts, 
would condescend to Wells, who 
loved Rebecca West, and that Wells, 
the father of “the new journalism," 
would as a consequence revile James 
in “Boon" and elsewhere — “a dead 
kitten, an eggshell, a bit of string" — 
is old news but still excellent copy. 
That Ford would claim too much 
credit for Conrad's mature fiction is 
sad but inevitable. 

Delbanco submits that “Ford re- 
leased the elder man to create pro- 
found scenarios by helping him to re- 
alize the surface of his texts," even as 
the two of them sought to “out-Ste- 
venson Stevenson and corner the 
Treasure Island' " 

That everybody enjoyed Crane is 
heartening. That Conrad — "perhaps 
□o other artist so entirely expresses 
that sense of embattled commitment 
we now name existential" — should 
have been at once the neediest and die 
most generous is a surprise. - 
Delbanco doesn't push too hard; he 


with Paul FusseU’s “The Great 
far and Modem Memory.” and far 
too tircumspect in its exploration of 
what Lehmann calls “the homo-eroL- 
ic," but the illustrations cany wnw» 
dreaming. Poets in those days ware 
pretty, and the world wasn’t, and the 
“awkward experiment” in solitude 
was rhymed death. 


John Leonard is on the staff of The 
New York Times 


De Beers Diamond Fails 
To Sell at Swiss Auction 


The Azrodmal Prm 

GENEVA, Switzerland (AP) — The 
De Beers diamond, believed to be the 
world’s fifth largest diamond, re- 
mained unsold at a Sotheby’s auction 
Thursday night, despite a bid of 
53,234,000. The bid was below the 
undisclosed reserve price fixed by the 
seller. 

The 234.65-carai yellow diamond 
was cut from a stone discovered 94 
years ago in the South African De 
Beers mine. 
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Unscramble these tour Jumbles, 
one letter to each square, to form 
tour ordinary words. 
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Now arrange the ctrcted letters to 
form the surprise answer, as sug- 
gested by the above fcartoon. 


Print answer h8fe: ( I XXX j 


Yesterday's 


(A ns wer * Monday) 

Jumbles: PERKY BISON UNEASY TACKLE 


Answer Looks at them coming and going— In both 
directions— SEES 
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Gaylord Perry sprays champagne on relief pitchers Larry Andersen (left) and BID CautfiH 
toil? to postgame cdtoation of Ms 300ft career victory, a 7<3 t ri ump h over fte Yaidtees. 

Perry Celebrates 300th Victory 


% Jane Gross . 

■ ' • Nos York Times Service 

SEATTLE — As 27,369 satisfied Mariner fans 
looked oa at the Kin^ome with certificates pro- 
dahnm g that “I was in attendance for Gaylord 
Jerry's 300th career victory” baseball's oldest ao- 
tive player guaranteed htwwtf a place in the Hall 
of Fame with a 7-3 complete-game victory Thurs- 
day night over the New York Yankees. 


tray to wo 300 games, and the first smce Early 
Wynn in 1963,' the 43-year-old Peny struck out 
four -While giving up tune hits, three of flu*n to 
Ken Griffey, who had his first home run of the 
'season. 

Perry, until now best known as the anther of 
ft Mc and the Spitter — An Autobiographical Con- 
fession,” said he believed this milestone was within 
reach in 1978 when, as a 40-year-old San Diego 
Padre, he won 21 games and his second Cy Young 
award, one in each league: After last season, how- 
ever, with just three victories to go, the Braves, 
Pern's sixth team in a 20-year, career, released him 
and ne began scxaxriblmg for a job. 

*Td have accepted it,* Peny said of the possibil- 
ity that ha playing career had ended in 2981. “But 
1 never thought of not getting a chance.” 

Dan O'Brien, the Mariner president who had 
been Perry’s general manager at Texas, persuaded 
the wlnrtimt owner and manag er Iihik to sign him 
io a make-good contract last March, dimply 
stated, it’s a young team and you don’t want any- 
one to get m the way of the young pitchers,” 
O’Brien said. “But looking at the people we had, I 
didn’t see that happening. I saw Mm as someone 
with a chance to wm 12, maybe IS games and at 
the same time get the attention of the public. ” 

Ever since Peny won his 299th game in New 
.York last week. The Kingdome has bused with 
excitement. On Wednesday President Reagan 
called to offer his good wishes to another “Ancient 
Mariner,” and Par/s alder brothav Jun, himself a 
■ 215-game winner and now a pitching instructor in 
-the Oakland A’s farm system, made a surprise visit 
to cheer his brother on. 

Percy’s wife and 19-year-old daughter were also 
' here for the game. EGs younger children, a son who 
was playing first base fca Ins own baseball team. 


and two daughters with dates for their high school 
prom, remained at the Perry's North Carolina 
peanut farm watching on cable television. 

Peny, imlite others before him who were chas- 
ing significant records, seemed to revel in aO the 
attention. ”1 worked 20 years for this and I'm 
going to enjoy it,” he said. And even before Thurs- 
day’s attempt. Perry was tnalring plans for his fu- 
ture: first a shot at Walter Johnson’s strikeout 
record of 3,508, — Peny has now struck out 3,368 
— and eventually a career as a manager or front 
office executive. 

The Mariners, some of them younger than Per- 
ry’s daughter, have warmed to their crusty new 
lMnim«M and all of thrm rfamnr ad for a spot ifl 
the lineup and perikaps the history books. Manager 
Rene Lachemann used his regular starters, except 
for Bulling, the young catcher who had caught Per- 
ry’s last four starts. 

The players, who posted signs in the dugout urg- 
ing a victory for “our man Gaylord,” pounced on 
Doyle Alexander and the staggering Yankees in 
the third inning a triple by Jim Maler, a run- 
scoring ■an gle by Teny Bulling, a two-base throw- 
ing error by Rick Cenme on Julio Cruz’ sacrifice 
bunt and a inn-scoring single by Manny Castillo 
gave Seattle a 2-0 lead. Alexander finally retired 
two batters, but then Todd Cruz drove in two runs 
with a single and A1 Cowens another with a triple 
to give Peny a 5-0 lead 

Four of the runs charad to Alexander, the loser, 
were Alexander, who left the game in 

the fourth inning far Rudy May, had been the 
Yankee starter last week when Perry won his 299th 
game with Rich Gossage the loser. 

Alexande r cracked a bone in -his pitching hand 
by punching the dugout wall after the Mariners 
soared their five r um in the thir d Timing . He is 
expected to m«* six weeks and will be reptacedin 
the rotation by May, leaving die Yankees with 
only three relievers. 

May handled the Mariners nicely Thursday for 
three nming s before giving up two runs in the sev- 
enth. Bulling doubled, moved to third on a wild 
pitch and scored on Castillo’s double to left over 
the head of a leaping Dave Winfield Bruce Bocfate 
singled to right, scoring Castillo, and was out 
trying to reach second 


A’s Beat Indians for 7th Straight Triumph 

. &%*n Agency Dispatches - tired by John Denny (2-3). Dexmy, Steve Garvey’s single. With o 
OAKLAND, CaliL — Dwayne who pitched the entire game, al- out, Monday tripled off the cent 


. ftvn Agency Dispatches - ■ 

OAKLAND, Calif. — Dwayne 
Morphy Wt a home run, and Dive 
Beard pitched 2tt timings of hitless 
relief Thursday night to lead the 
Oakland A’s . to. their seventh 
straight victory, & 4-2 derision over 

the tyyy bnAlTiiBiiM. 

Beard came on with two runners 
aboard in the seventh inning and 
strode but Andre Thornton to pre- 
serve the victory for Steve McCat- 
ty (2-1). It was Beard’s second 
save: 

Murphy’s homer in the eighth, 
bis fifth of the season, ended a 
streak of 18 consecutive batters re- 
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hie Signs WiA TIgers, 
Expects to Flay as DH 

l/niud Press [idanaaattd . 
DETROIT — MEbe Ivie,a hard- 
hitting first baseman who has been 


who pitched the entire game, al- 
lowed only three hits and strode 
out nine. 

Oakland opened a 2-0 lead in 
the first an a run-scaring single by 
Dan Meyer and a fielder’s choice 


for the past two years, has signed a 
. one-year contract with the Detroit 
Tigers, who plan to use him prima- 
rily as i designated hitter, the 
American fa-ague club announced. 

Ivie, 29, has suffered from se- 
vere bouts of depression and. was 
hospitalized for a portion of last 
Having been placed an the 
disabled list from May through 
August* he played in only 26 
.games last year -for tie San Fran- 
cisco Giants and Houston Astros 
and batted .254. 


Rickey Hendenon, who stole 

BASEBALL ROUNDUP 

two bases to brinshis total to 28 in 
27 games, bit an RBI angle in the 
second inning to give Oakland a 3- 
0 lead. 

The Indians scored their first 
run in the fourth when Thornton 
hit his sixth homer, a drive deep 
into the left field seats. Cleveland 
added a run in the seventh on an 
RBI angle by Mike Hargrove. 

Red Sox 5, Rangers 2 

In Arlington, Texas, Tony Perez 
and Jim Rice e*** hit home urns, 
and Dave Stapleton contributed 
two doubles and scored two runs 
as Boston beat Texas, 5-2, h an d ing 
the Rangers their 1 2th consecutive, 
defeat. Bob Stanley (2-1) picked 

3 ). the victory in rebel while Ride 
oneycott (0-3) tori: the loss. 
Lamar Johnson homer ed for Tex- . 
as. • 

Brewers 6, Twins 3 

In Milwaukee, Cecil Cooper’s 
two-out angle in the sixth inning 
drove in Robin Yount with the go- 
ahead run, and Pete Vuckovkh al- 
lowed six hits in eigbt nmings in 
helping Milwaukee to a 6-3 victoiy 
over Minnesota. Ben Oglrvie had a 
three-run double, and Roflie Ro- 
gers rec o rded his fifth save for 
Milwaukee. 

Orioles 9. Angels 2 

In Anaheim, Calif , Ken SSngl& 
ton hit a 'three-run homer and 
Gary Roeokkc added a two-run 
shot in a seven-run ninth inning 
that gave Baltimore its first tri- 
umph on the road in eight games, a 
9-2 victoiy over California. Single- 
ton's homer was his first in 57 
games, dating back to last August 

Dodgers 3, Expos 2 

In the National League, at Mon- 
treal Rick Monday hit a run-scor- 
ing triple in fte first inning to pace 
Los Angdes to a 3-2 victory over 
Montreal The Dodgers quickly 
took a 3-0 lead off Scott Sanderson 
(3-2). Steve Sax led off the game 
with a walk, moved to second on a 
balk by Sanderson and scored on 

Bfyleven Out for Season 

United Pros lidanaAmd 
CLEVELAND — Bert Blyleven, 
the leading pitcher lor the Cleve- 
land Indians , has undergone sur- 
gery on his dbow and wul be lost 
n> the- tggni for the remainder of 
riwt season, the rlnh announced. 
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Canucks Dump Black Hawks 
To Reach Stanley Cup Final 


By Robert Fachet 

Washington Past Semce 

‘ CHICAGO — The Chicago 
Black Hawks had upset Minnesota 
and St. Louis krgdy through phys- 
ical intimidation. That tactic had 
no effect on the Vancouver 
Canucks, who battled their way 
into the first coast-io-coast Stanley 
Cup final with a fight-filled 6-2 
victory Thursday night. 

The Canucks, losers only twice 
in their last 22 open the 

best-of-seven senes against the 
New York Islanders Saturday at 
Nassau Coliseum on Long Island. 
They finished off the Hawks by a 
4-1 maim following a similar 
rout of Los Angeles and a three- 
game sweep of Calgaiy. 

Vancouver led all the way 
Thursday night, after Jim Nill de- 
flected Neil Bdland’s shot for a 
power play goal after 2 minutes 40 
seconds. The 19,758 fans tried in 
vain to rally their heroes, but the 
Canuck goalie, Richard Brodeur. 
had the answers despite Chicago’s 
38-28 edge in shots. 

Brodeur probably made the big- 
gest save of the game even before 
N31 scored. Chicago’s Denis Sa- 
vard, the playoffs' leading goal 
scorer with 11, took the puck away 
from Lars Lindgren and skated in 
on a breakaway. Brodeur held his 
ice and got his left pad on Savard’s 
shot. 

“Our goal tending was the differ- 


ence for us,” said the Canuck 
coach, Roger Ndlson. "Brodeur 
was just great, he made so many 
key saves. The one on Savard, that 
was really a key play.” 

The fans had no sooner recon- 
ciled themselves to NDTs goal than 
Stan Smyi, a two-goal scorer, made 

it 2-0 at 3:48. Chicago’s Al Seeord 
was signaled for a delayed penalty 
and the Hawks seemed to relax, 

NHL PLAYOFFS 

permitting Smyl an unimpeded 
path over the Hawks’ btueline. De- 
fenseman Dave Feamster blocked 
Smyl’s shot, but Smyl scored with 
the rebound. 

Tom Lysiak’s rebound of a Sa- 
vard shot cut the margin in half, 
bat Lars Molin came in and poked 
the puck between Murray Banner- 
man’s legs to make it 3-1 before 
the first period ended. 

It took a long time for the first 
period to end. Lindgren was hook- 
ing and holding Savard along the 
boards, without a penalty call, and 
when play stopped. Grant Mulvey 
came off the Chicago bench and 
cross-checked Lindgren in the 
head. While the Swede lay on the 
ice, seven separate fights broke out 
and the endless nature of trying to 
effect separations prompted re- 
feree Ron Wicks to hal t play and 
send the to their dressing 

rooms with 1:34 left in the period. 


“Trying to get a guv out of the 
game like (hat — that’s bush,” 
Smyl said. u We were determined 
to come right back at them ” 

When the dubs returned to 
complete the first period, Tony 
Esposito replaced Bannennan in 
goal and gave the Hawks a lift 
with some big saves. Then, early in 
the third period, Mulvey sent a 
shot from the right-wing boards 
that strode the far post and 
caromed behind Brodeur to make 
it 3-2. 

That goal came on a power play. 
Wicks having bounced Anders El- 
debrink for tripping. It was a de- 
batable call considering all Wicks 
had passed up previously, but 
Ndlson said, W 1 guess he did bring 
him down. It wasn’t worth raising 
a towel over.” 

Less than three minutes later. 
Darcy Rota, a discarded Black 
Hawk, cut around defenseman 
Keith Brown and flipped the puck 
over the flopping Esposito to pro- 
vide some breathing snare Later, 
with die Hawks gambling, Smyl 
and Ivan Bddirev padded the 
score. 

After Boktirev scored, a towel 
floated from the stands onto the 
ice. It was more than a symbolic 
surrender, since it was here a week 
ago that NeQson and two players 
wrapped towels on their stick 
blades and waved them at referee 
Bob Myers, earning ejection and 
$11,000 in fines.- 
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Darcy Rota rejoices at scoring against fte Black Hawks. 



Purcell Upsets Gerukutis in N.Y, 




Mel Purcell had some d tffi c ri t moments at Forest HIRs. 

Kush Assembles Colts Early 
To Measure Physical Fitness 


Steve Garvey’s single. With one 
out, Monday tripled off the center- 
field fence to make it 2-0 and, one 
out latex, Pedro Guerrero doubled 
him home. Jerry Reuss (4-1) won 
Ids fifth straight regular-season de- 
cision. over Montreal a team that 
has not beaten the Dodger left- 
hander since July 6, 1979. 

Giants 5, Mets 3 

In New York, Out Davis lined 
a tie-breaking, two-nm double 
with two out in the ninth inning to 
help San Francisco open an 11- 
game Toad trip with a 5-3 victory 
over New York. Greg Minton, who 
entered the game with two out and 
erne on in the eighth, boosted his 
record to 2-1. 

PhilBes 12, Padres 7 

In Philadelphia, George Vuko- 
vich went 4-for-5 and drove in five 
runs, and Bo Diaz bad four hits 
and scored three runs to carry 
Philadelphia to its fourth consccu- 
tive victory, a 12-7 triumph over 
San Diego- Vukovich, who went 
into the game batting ,188 r had 
three singles and a double to pace 
a 16-hil attack. 

Baseball Leaders 

NATIONAL UEAOUE 

(Ba*od OB 4S AI-BatU 


Atom and. Chicago 

CenGBpctaaCfnclnfl 

UndmiKLA 

MteodLCMcoaa 

Rv.J90M.UX 

a Smith. SL Loub 

Vlllaon. N.Y. 

Groan. St Lovls 
UneonciSJX 


Kinsman. Now York. *; J. Ttomeoon, 
AtttrtxjroA. •: Murphv. AHarta ■; Hondr le k, St 
Louts. 7; Horner, AflOTlo, 7. 

Rom Sotted U 

Murphy, Atlanta »; J. TtwmpMn. PmOwroti, 
25; Kinsman. New York. »; K. HemandeL 51. 
Loub. 21 : T. Kennedy, Sen Weoo: ». 

PUcktoa (3 pedi t o n i) 

Forecft,».LMi*4*UM: Bair, St Lm*!.** 
UN; Lottor, San Dteoa M l»i Show. San 
Dtowv M uau Reoars. Mmtnoi. «|, JM; 
Barenyt CtadmatL 4-1. J00; Sutton. Houston. 4- 
T.J80; RwaLLnArartH.A-1.SBS. 

AMERICAN LIAOUI 
Wooed m«At-arts> 

0 A» R H Pet 
Bomcfl, Toronto 20 S 11 B ^15 

Hamrfu Oe Mtand 22 M 21 S X 

E. Murray, BaMmara 23 IS 11 92 JN 

IL Johnson. MlonKota 2D 72 11 26 Jffl 

Cocoer, Milwaukee 73 W W 33 JH 

JUmea Odessa 2 ) *3 n 22 ass 

Podorafc. Chicago » H 7 n JS3 

Dover, Bottl more . 23 83 H 25 JW 

Martin. ICC. « O U 25 J* 

&. Be H. Texas 22 S6 11 98 20 

Heim Ran 

Hrtiek. Minnesota. B; HamM. CtevelaML 7; 
DewnMa, CaHfamla. 7i Roenkn. Baltimore. 6i 
Trwnton. a e urton d . s; OuHrta. Milwaukee, ti 
Qortti.Mlnnente.L 

Root Batted M 

OelMe. Milwaukee. 23 i Tlwmton. Cievrtand. 
22; Htnek, Ml nnes oto 2b McRae, Kanu aty. 
21 ; YaetrzmML Boston. 2D; Otto. Romas dty,3D. 
PtSddH (3 DedsioaS) 

Hoyt dilcraa. Ml lM; CoutflH. Soothe, Ml 
Uno: zotw. caWamkb *■}. M: E t Ao rsby, 
Boston, M, JS8; Tudor. BaRnM.^b Barker, 
Oeveland 3-1. JXi Soucler, Detroit 3-1, JSB; 
Cutdry, New York, >1. 750; Bums. C h l coB n. 3-t 
rso i G. Jackson. Kansas at*. M. JSB; I* root, 
rmbos CMv, 3-1, JS0; J. Jones, OoklmL 3-1, J9D; 
P. Bannister, Seattle, 3-1. JSR 


The Associated Press 

OWINGS MILLS, Md. — More 
than 90 veterans, free agents and 
newly drafted players were expect- 
ed this weekend when Frank Kush, 
the new head coach of the Balti- 
more Colts, conducts a three-day 

ymnw ^flnip. 

’The last thing that concerns me 
now is the players' skills,” Kush 
said. “Theres plenty of time to 
work on those. What Tm anxious 
to see is their attitude and their 
physical preparation. 

Losing Record 

“1 want to see if they're willing 
to pay the price that will be re- 
quired to turn this team around. If 
not, then the bell with them.” 

Kush was named to replace 
Mike McCormack after the Na- 
tional Football League team post- 
ed a 2-14 record m 1981, their 
fourth consecutive losing season. 

Dining the first week of March, 
all veterans on the team were sent 
an illustrated booklet describing 
suggested exercises and drills. Fol- 
lowing -physical examinations on 
Friday, the players were to be test- 
ed for speed, agility, jumping abili- 
ty and endurance. 

Another physical on Saturday 
was to be followed by a sprint test 
and a strength test and a practice 
session. The camp concludes Sun- 
day with a morning wodtouL 

On Saturday, each player was to 
run a series of ten 40-yard das he s 
with only 10 seconds of rest be- 
tween each dash. Each player 
would be graded on bow far his 
performance slips from his fastest 
effort on each or the 10 dashes. 

Kush said he would be surprised 
if as many as 10 players on (he 

Major League 
Standings 


squad retained 70 percent of the 
optim um time on eacEnm. 

“It takes great enduran ce to do 
that,” he said. “But by the next 
mini- camp (June 11-13), they 
should be around there, and by the 
start of training camp, they should 
be at 80 percent Soon after that, 
they should be at 90. 

“I don’t expect them to be in the 
land of shape they’ll be in by the 
end of tr aining c am p. What I do 
expect is for each player to under- 
stand what we want from him and 
to see the areas in which he must 
improve before the next mini- 
camp.” 


By William N. Wallace 

New York Tbna Sent ice 

NEW YORK — Md PurceR the 
ambitious young Kentuckian, 
knocked Vitas Genilaitis out of fte 
Tournament of Champions at For- 
est Hills on Thursday. 7-5, 6-2, and 
John McEnroe's mettle was tested 
by Sblomo Gtickstrin, a tenacious 
23- year-dd Israeli army veteran. 

McEnroe needed three sets to 
put away GUdcstem, 2-6, 6-3, 6-Z 

Ivan Lendl seeded second to 
McEnroe in this 64-player tourna- 
ment, hod an time with a 6- 
2, 6-0 rout of Hans GBdemeister of 
Chile, t >*»di moved into the quar- 
terfinal round with Pared! his op- 
ponent Friday. McEnroe’s quarter- 
final opponent wDl be John Badri. 

The 22-year-dd PurccQ, a third- 
year pro who relies on speed and 
quickness “to run the baft down,” 
as he puts it, was behind, 2-0, in 
the second set. He then won ax 
straight games, the last at love af- 
ter he broke Gerulaitis’ serve for 
the sixth time in the match. 

The persistent returns of fte 
winner unnerved Gerulaitis, the 
27-year-old veteran, enough so 
that twice he tossed away Ins rac- 
quet, once into the grandstand 
wall and once into the net. 

Purcell seeded 12th, had played 
Gerulaitis, seede d fifth, only once 
before, losing as an amateur three 
years ago, and he characterized his 
victory as the most important of 
his career. “My levd today was as 
good as it can be," he said. “I 
played a smart match. Fm proud 
of myself.” 

PurceU, 24th in fte world com- 
puter ranking, was so unsure of his 
ability to upset the player who 
won this tournament four years 

ago that he had tttwH«> an airp lanr. 
reservation that would have taken 
him home to Murray, Ky^ imme- 
diately after the match. 


“Hey.” he said, “I'm sticking 
around. I won some money today, 
so I can buy some New Ywk 
clothes.” 

GBdemeister took rally 4 points 
in Lendl’s seven service games, as 
Lendl won for fte 86th time in 89 
matches. Afterward, he said, “I 
was serving well and that’s the key 
to my game.” 

Learn, a 22-year-old Czechoslo- 
vak, served six aces and twice he 
tried tfwnMhrng different He 
served underhand and short 
against an opponent set up deep in 
the back court 

One such serve was out bat the 
other won a point “Sometimes it 
works, s ometimes it doesn’t,** said 
the laconic LendL 

Sadri and Pablo Anaya of Peru 
ai«n adva nced to the quarter final 
round. 

Sadri defeated Dm Wilkison,7- 
6, 6-3, winning the tie-breaker fra 
fte first set 7-4, and Arrays 
downed Chris Lems, 6-2, 6-4. Ed- 
die Dxbbs, the defending champi- 
on, dimiiiated Eddie Edwards of 

NBA Playoffs 
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South Africa, 6-4, 7-5, and in a 
match that was interrupted 59 
minutes by rain, Jose-Luis Qerc, 
seeded third, defeated Andres 
Gomez of Ecuador, seeded ninth, 
6-3. 6-1. Cterc will face Anaya in 
the quarterfinal round. 

McEnroe’s problems were of bis 
own malcing , and his best tennis 
did not come out until he found 
himself t railing , 2-3, in the second 
set. 

Attacking behind his serve and 
at tacking ins foe’s serve, McEnroe 
then won seven games in a row. 

Ghcfcsteui was not ready to give 
up. He broke McEnroe’s serve in 
the fifth game, putting the match 

back on serve hut the victor count- 
ered by breaking GHckstein back 
for a 4-2 margin. 

McEnroe said of his early diffi- 
culties: “I let up and just didn’t 
play wed. I was hitting shots I 
thought 1 was going to make, and I 
kept on missing them. Finally, af- 
ter a set and a hall, it started com- 
ing together.” 

Mandlikova Gains 
Italy Semifinals 

The Associated Press 

PERUGIA, Italy — Han a 
Mandlikova became the first play- 
er to earn a berth in the semifinals 
of fte Italian Open tennis tourna- 
ment Friday mien she defeated 
Pam Casale, 6-4. 7-6. 

Rain wafted out play with two 
other quarterfinals interrupted, 
while top-seeded Quis evert 
Lloyd never got on court. 

Lisa Bonder was leading. 
Yvonne Vermaak, 6-1, 2-3. And 
Billie Jean King was ahead of Syl- 
via Hamka. 6-0, 0-6, 1-0. Play was 
to resume Saturday, weather per- 
mitting. 
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Sne^d Leads Houston Golf 

The Associated Press 

HOUSTON — Ed Sneed snaked 
in seven tardies, including two 
from 25 feel to shoot a 7-onder 
par 64 Thursday and take a 5- 
stroke lead after one round of the 
Houston Open golf tournament. 
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The Airline Price War 


Do Taxes Threaten French Chateaus? 


Dl?APT T? Post Germany to Get 
Two Durer Paintingt 


W ASHINGTON — Hie air- 
lines are in one of the most 
brutal price wars in history. 
They're all being killed, but no one 
will surrender. 

It’s gotten so that when you go 
to the airport, you never know 
anymore how much you’re going 
to pay for a trip. 

l went to Na- 
tionaJ Airport the j®* 1 
other day to take '-'nSt 

aplone to Miami. 

The lady wrote 

out my ticket, t - fl 

“That will be 9L . 

“It seems like a Jlj ‘fadjWB 
lot of money.’’ I ||| .C-%. PH 

“Ah. yes, but it Mucrt a 
also entitles you 


It seemed like a pretty good deal, 
and I was about to take it, when a 
very attractive lady in a blue uni- 
form came by and dropped her 
purse. I picked it up and handed it 
to her. 

“Don’i do anything until I talk 
to you in the bar.” she said. 

i excused myself from the man 
in the red jacket and followed her. 
We found a table and she took my 
hand in hers. 

"I overheard you saying you 
were going to Miami." she purred. 

“Yes,” I said, as I nervously 
looked around. 

“Why don’t you fly with Snail 
Darter AiriinesT’ 

“How much is it?” I asked. 

“How much would you like to 
pay?” 

“I hadn't thought about it," I 


By Hebe Dorsey 

International Htnid Tribune 

f AROU£, 


« wallpaper is 
' peeling and the 
i plumbing is 


rr*f r— r» a k u u t , 

fcr 1 France — The 
£p-« wallpaper is 
iJ; J J* peeling and the 

» - i • i I - i plumbing is 

I / : : V**J not exactly 

« 1 * “7** '•* •«!’* • 3 Ritzy. Not to 

*— d F* * \ 1 i / • - I mention that 
' 1 J ' [* the hostess 

• * * n* cheerfully 

&r"I wanted you to 

fr-j n rS-5 bring a shawl 

Ukd because of 


fly on to Karachi for the same admitted. “Would S15 be 
price." • __ enough?” 

“I don't want to go to Karachi," “We can pm you in first class 
I told her. 

“Well, for $5 more you can go to 


for that Here's a cou; 
our ticket counter am 


>n. Go to 
tell them 


Hong Kong, and stay al a hotel for Sally sent you." 

three nights." “Thanks a lot Can I pay for the 

% r aU. .i 


I was about to pay lor the ticket 
when 1 noticed the person at the 
next counter from another airline 
put up a sign. 

It read. “Fly to Miami with us 
for S40 and have the use of a rental 
car for one week." 

I told the lady to forget it and l 
got in the other line. 

While I was waiting, a man 
came up to me in a red jacket and 
whispered. “Can I talk you for a 
moment?” 

“I’ll lose my place in line." 

“You won’t be sorry." he said. 
“Follow me around the comer." 
When we got out of sight of the 
counter, he said. “Well take you 
to Miami for $25 and your family 
can go for free.” 

“My wife and children are at 
home,” 1 said. 

“We’ll send a limousine for 
them and hold the plane." 


drinks?" 

“Of course not! When you fly 
First Class, they’re on the house." 


Ballet 'Olympics’ 

United Press International 
1 WASHINGTON — The Senate 
passed and sent to the president a 
bill recognizing Jackson, Miss-, as 
the official U. S. site for the Inter- 
national Ballet Competition. The 
joint resolution, which passed in 
the House on March 10. was spon- 
sored by Sen. Thad Cochran, R- 
Miss., and Rep. Wayne Dowdy, 15- 
Miss. The event, which will take 

E lace June 20 through July 4, is 
□own as the Olympics of dance. 
Representatives from 19 nations 
have agreed to serve on the jury. 


I picked up my suitcase and 
started heading for the Snail 
Darter Airline counter. It was at 
the end of the terminal and as I 
was walking there, a young man, 
his head shaved, wearing a saffron 
robe, came up and stuck a carna- 
tion in my suit lapel hole. 

“I gave to the Hare Krishnas at 
the office,” I told him. 

“I'm not a Hare Krishna. I’m 
marketing vice president of Came- 
lot Airlines. We’re willing to make 
a deal." 

“Do you fly to M aimi ?** I asked. 

“Not usually, but in your case 
we'll make an exception/ 

“Snail Darter will fly me there 
for 515 first class,” J wanted him. 

He said, “For $10 well take you 
there and wait for you until you're 
ready to come back." 

“First class or tourist?” 

“If you hurry, you can sit in the 
co-pilot’s seat!” 

Under the circumstances it 
seemed like the best I could do so I 
gave him my credit card. He took a 
computer from underneath his 
robe and punched out my ticket 

“What about my luggage?" I 
asked him 


• 1 J ! i • the hostess 

*2] * * n* cheerfully 

warned you to 
fr-j » rki bring a shawl 

because of 
drafty passages — “those big halls, you 
know.” Some of the paintings hang slightly 
crooked and the heavy, tasseled. red silk cur- 
tains are more than frayed at the edges. 

However if you like beautiful things in 
their original settings, you are still way ahead 
of the game. Your sflk-lined Empire bed is 
flanked by a couple of footstools, equally pe- 
riod. Your toothbrush is resting in a blue 
opaline glare and you're making up in front 
of an immense silver mirror, the like of which 
would be hard to match at the best antique 
stores. 

Unfortunately, t hat beautiful facade over a 
decayed inside is significant. Many of 
France’s chateau owners fear that myriads of 
smallish but lovely monuments may disap- 
pear because of die Socialist government’s 
wealth tax on people whose net worth ex- 
ceeds three milli on francs (about S 500.000). 
Chateaus come under the new law and, de- 
spite government attempts to reassure them, 
many owners are pessimistic about the fu- 
ture. 


monuments because very few people can af- 
ford to keep them up." There is a further 
clause in favor of chateaus open to the pub- 
lic. 

The instruction will be on sale in official 
libraries. Each owner is free, according to 
Callot, to discuss point with the tax in- 
spector. Special inspectors — not too many, 
she says — have been trained to deal with the 
wealth tax law, one for each Centre des Ini- 
pots, of which there are about 100 in France. 

Different Attitudes 


The tax man is less of a problem elsewhere 
in Europe mainly, it seems, because of differ- 
ent commercial attitudes. In Britain, for ex- 
ample, ktypfng a stately home is a business 
matter. Commercial enterprises like Monta- 
gu Vestures, which runs Beaulieu House and 
its National Motor Museum, employ the lat- 
est marveling techniques and hardnosed 
business tactics to juggle half a million visi- 
tors and a turnover of £3.5 million every 


Britain’s stiff capital transfer taxes can be 
avoided if a property is declared a Historic 
Monument — but a Historic Monument 
must open at regular hours, cannot charge 
extortionate entry fees and has to be judged 
of genuinely historic interest. “Landowners 
don’t own'their property any more,” says 
John Buckingbam-Segrott, who runs the Earl 
of Wemyss’ estate in Scotland. “They are 
custodians for the benefit of others.” 


it's the turn of the plumbing or the wood- 
work, like this one for instance, that shows 
signs of being attacked by termites.” 

There are 30,000 important historical 
monuments in France, according to the 
prince, of which 22J300 are religious and 
8,000 secular. Of 1,500 registered at die 
Demeure Historique — and thus eligible for 
government funds for repairs — 500 are open 
to the public. Last year, these 500 monu- 
ments attracted a total of 63 million visitors. 

The smaller ones — under 30 rooms — are 
in trouble, the prince says, for they are less 
visited. “Only 100. out of 500, have 20,000 
visitors a year,” he explains. “Under 15,000, 
it is a losing proposition." 

‘Regjonafization’ Hopes 

However, the prince hopes the future 
might be rosier than he fears. ‘^We’ve been 
assured that the new government is very keen 
on regionalization and that they acknowl- 
edge that a chateau helps a region survive, ” 
he said. “Haroue alone brings 20,000 people 
a year to a small village that would not, oth- 
erwise; see any visitors. So the authorities 
have promised to be very lenient and study 
each case, one by one. Let’s hope they keep 
their word." 


Two Albrecht Dura 1 paintings, 
stolen from a German castle dur- 


ing World War II and displayed 
for 20 years in a Brooklyn home, 
have been ordered returned to East 
Germany. The 2nd Circuit Court 
of Appeals in Manhattan ruled 
that Hast Germany held legal title 
to the pain tings rather than Ed- 
ward L EScofon, a Brooklyn law- 
yer and an collector who pur- 
chased them from a UJS. service- 
man for $450 in 1946. The paint- 
ings, once part of the Weimar Art 
Collection, were identified by a 
friend of Hicofon who saw the 
paintings listed in a book of stolen 
German . art treasures of World 
War n. Until them the portraits of 
Hans and Felidtas Tucfaer, paint- 
ed about 1499, withstood me gaze 
of many visitors . — “some 
knowledgeable about ait” — who 


complaint charging that he and 
two other individuals violated fed; 
era! securities laws by defrauding- 

inwtfnn in motinn nirhm — ■ 


investors in motion picture pz£ 
duction companies. The Securities' 
and Exchange Commission an- 


attended charity functions in Hi- 
cofon’s home. Hicofon claimed to 


Fears of Owners 


“Don’t worry'," he said, giving 
e a tag. “Frank Borman will do- 


me a tag. “Frank Borman wul c 
liver it to your hotel petsonally." 

O Los Anodes Times Syndicate 


According to Prince Marc de Beauveau- 
Craon, owner of the Chateau of Haroue in 
Ldrraine and president of the French 
Demeure Historique, the association of own- 
ers of historic dwellings, “The law may be 
the last blow to France’s architectural heri- 
tage. In tias next 20 or 30 years, 40 to 60 
percent of French monuments might disap- 
pear.” He fears that smaller chateaus will be- 
come too costly for private owners and that 
they will fall inot minis because the govern- 
ment will have no interest in running them. 

But according to Jeanne Callot, press at- 
tache to Budget Minis ter Laurent Fabius, 
there is no need to panic. She says help is on 
the way in an instruction ministerielle, a 100- 
page document that explains how to imple- 
ment the law which will be made public next 
week. The regulation's general tone, Callot 
says, will be one of “ bienveiUonce " or looking 
at things in a favorable light 

The document takes into account a num- 
ber of factors to hrfp chateau owners, she 
continues, including the monuments’ high 
upkeep and poor selling value. “We wfll work 
from the principle that a high-priced monu- 
ment that requires a lot of money for upkeep 
has in the end very little value, plus the fact 
that there is very little market for those 


If 


0 N West Germany, Schioss owners 
(and there are as many as 6,000 of 
them) have been busily turning 
their properties into youth hostels, 
*-•• hotels, museums and old-age 
{ j v.. j homes, simply to cover their tax 
c v»V 3 bills — and to pay for the roofing. 
Cute itue But in France, the business is a 
P7 3 newer one and outside the largest 

a Hr chateaus, such as Chenonceaux 
and Villandry, French owners have 
_ been rather slow in opening their 
bouses to the public and are only 
now learning the ropes. 

Big chateaus (such as Haroue, with 365 
windows, one for each day of the year, and 
12 towers, one for each month of the year) 
are not really threatened. Beauveau-Craon 
admits, saying that he expects they will even- 
tually be taken over by the government. He 
fears instead for the many smaller chateaus, 
chapels and mansions. 

The prince inherited Haroue. a former me- 
dieval fortress, at the death of his father is 
1942. It is open from April 1 to Nov. 15 (en- 
try 8 francs or about $1.30) and brings in 
20,000 visitors a year. 


r?- T|fT- - - - 1 OR the Marquis de Bre- 
► 1 1 teU ^- the story is difficult 

* ' J 1-1 too but not hopeless. The 

F *1 P 17th-century Chateau de 

» - j Breteuil, in the Chevreuse 

I “Si l Valley near Paris, is the 

'■523 place where King George V 

J • sent his son. the young 

T’J J Prince of Wales, then 18. 

— i J on his first visit to the Con- 

tin eat. The young Marquis 
{ 3 de Breteuil quit a plush job 

with Laz&rd Freres and to- 
gether with bis wife, Seve- 
rine, made the chateau his fulltime job. _ 

Last year, the chateau had 85,000 visitors. 
Entry costs 20 francs for adults and 12 francs 
for children for the chateau; 9 francs for 


H!. a 

t ■ I - -■— < 

I 


adults, 6 francs for children for the park. 
Last Year, the marauis said, half of the 


Last year, the marquis said, half of the 
chateau’s income came from the entries, the 


cofon’s home. Hicofon Claimed to 
own the paintings based oa his 
good faith purchase of the por- 
traits and possession of them, for 
20 years. The appeals court also 
turned down a bid for ownership 
made by the Grand Duchess of 
Saxony-Weunar who disputed 
East Germany’s contention that 
the paintings were public property. 
She the paiminp had be- 

longed to her family smee 1820 
ana were assigned to her by her 
husband Grand Duke Carl August. 
The paintings had been displayed 
in the Grand Ducal Museum in 
Weimar from 1913 to 1943 when 
they were moved for protection 
against bombardment to the Ru- 
dolstadt district Of Thuring ia 
They were stolen from the castle 
sometime between June 12 and 19, 
1945. The theft coincided with the 
withdrawal of U.S. occupation 
forces from the area and their re- 
placement by Russian fences. 


and Exchange Commission an- 
nounced in Washington tint Pomi 
and Scalar, {LA., which is owned 
by Ponti and located in Lichten. 
stein, settled the civil coamlajm 
without admitting or denying the 
allegations. In the complaint, 
commission alleged that investors 
put about S3 .5 million into five 
partnerships that were to fmanog 
five films produced by Ponti and 
others. The agency alleged, homy, 
et, that the production partner- 
ships “received no payments -far 
the motion pictures winch were 
produced on thetr behalf." The 
other two* individuals char ged in 
the complaint settled the alkga. 
tions a gainst them last fall, again 
without admitting or denying 

wrongdoing. '■ ' 


Joseph Mendelevich, received the 
Hen tags Award- of Yeshiva Uni- 
versity of Los Angeles. Mendelev- 
ich, 34, an editor of an under- 
ground Jewish journal, attempted 
to move with ms family in is^ 
between 1967 and 1970' but was 
refused permission. In June, 2970, 
he and a group of other dissidenis 
attempted to hijack a Soviet airlin- 
er out of the country but were ar- 
rested at Smolny airport near Len- 
ingrad. Sentenced to 12- years in 
prison, Mendelevich taught hi* fel- 
low Jewish prisoners Jewish histo- 
ry, law and culture. After his re- 
lease in February, 1981. Mendelev- 
ich emigrated to Lsrad. 


‘Rarely Any Profit 5 

“There is rarely any profit," the prince 
says. “Since the cdl crisis, upkeep has gone up 
by 7 to 12 percent every year. The prince, for 
whom chateau-keeping is a fulltime job, is 
trying to make money by converting the for- 
mer stables into houses that will be for rent 
next spring. “What's terrible,” be adds, “is 
that once you’ve finished with the roof, then 


other half from rentals to parties and semi- 
nars, as well as movie companies. The mar- 
quis, who has three children, aged 13. 1 1 and 
7, said he is barely making a living even 
though the chateau’s turnover last year came 
to 1.5 million francs. “Forty percent of that 
goes in salaries, another 40 percent is for up- 
keep and the last 20 percent is for major res- 
torations. My wife and I also draw a salary 
— 6.000 francs a month for each of us, 
which, goodness knows, is far less that what 
we’d earn if we had a job outside. We’re 
making do because we also have a farm." 

Asked if he mil keep up with Breteuil if 
thing s get too rough, the marquis said yes, 
although he says he is vastly overdrawn at 
the bank, because be is personally emotional- 
ly involved. “Passion has a great deal to do 
with it," he said. “I just hope the law does 
not make things too difficult far us. but m 
fight till the end.” 


Pianist Vladimir Horowitz, 77, 
who hates to travel and has been 
absent from Europe for 31 years, 
arrived in London from New York 
with his wife Wanda, along with an 
entourage that included his physi- 
cian, cook and piano tuner. 


Horowitz is to perform May 22 at 
London's Royal Festival Hall at 


London's Royal Festival Hall at 
the invitation of Prince Charles, 
patron of the Royal Opera. It’s a 
benefit, expected to raise an esti- 
mated 5180,000 for new backstage 
facilities. On May 29, he will give a 
second London recital. Plans for 
two concerts in Paris have been 
canceled. 


Italian movie producer Carlo 
Rood settled a U.S. government 


government 


Conductors Leonard Bernstein 
and Herbert von Karajan and pia- 
nist Qan&o Arran will receive the 
Mexican government’s Order of 
the Aztec Eagle. President Jose 
Lopez Portfflo will present the 
awards to Bernstein and the Chi- 
lean-bora Arrau, who are in Mexi- 
co to p e rf o im in the International 
Cervantes Festival. Von Karajan, 
who conducts the Beilin Philhar- 
monic Orchestra, will receive his 
decoration, in October. . . . . 
Meanwhile von Karajan lias can- 
celled his appearance at the Mav 
16 opening or the Vienna festival's 
concert program because he is suf- 
fering from a viral infection, the 
organizers said. They said von 
Karajan, 74, had been told by his 
doctors to cancel all performances 
for the time being. The musician 
was resting in his Salzburg home 
on the advice of his doctors. 


AMERICA CALLING 


ANNOUNCEMENTS 


HITttPK. Trawalan* am 
Box 6262, Otympn, WA 


ANNOUNCEMENTS 


SUBSCRIBE 

fofhe 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


HYPNOSIS; COMPULSIVE EATMG, 

— I -i - L l.*h 

snowiL mini, notro, pon 

CarlifSS lharapw. Pori kUO 77. 
SUN N.Y. TIMES, frf Bmxtfvvry. 

Keixnri POS 2, 1000 Brunei. Belgium. 
AA in Engfah duly. Pore- T«fc 325. 
7dna/5tfjB.9o. 

CUSS COUNSBIMG, Ptyctathorapjr, 
Mostors & Johmon. Pone 293 40 TJ. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
WANTED/EXCHANGE 


REAL ESTATE 
WANTED/EXCHANGE 


MOVING 


RELIGIOUS SERVICES 


CHRISTIAN SCSNGE SanrioM. Sun- 
day: French 10 an, EngWi 11.15 am. 
Wbdnasday: French & fcnjjloh. 7 pm. 
al Sound Church a# Chref, Sbonhni- 


142 YEARS OF 

Mfopflx, OmAy X Sorvto. 

Grospiron Int’l Moving 

49 rw do la Fedondien, 75015 Pant 
Tofc 734 02 66 or 734 74 82 (Franco). 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


LA BAUE ON SEA FRONT. Al com- 


GEEMANY 


UNITED VAN LINK 


Par* SB Bvd Bcndrnn Pore IWi. 
Metro Port* Dauphm*. Al waloomo. I 


As a new tutnenbar to th* 
it i t en K tfoffit Horrdd Thfauno. 
you can Jav* up to SOX 


cF the nowutand prior, dapondng 
an your country at roddonca. 


Fordatoh 

on this special introductory offer, 
write toi 


CENTRAL BAPTIST CHURCH. 13 r. du 
VtaucCoJambiar, fan* 6. Mol Sl S«J- 
piOB. Sunday worthip in Engfah 9A5 
am. Rov. A. Sanonorelo 6072702. 


THE QUM17Y MOVBtS 
Huot tfttornoSond Moving 

15 Rue ftSpp* da Dangeou 
78000 Varsmlot 

Tel: (3) 950 7744 . Tote* 696301 F 


BORIN WEST, apmt m ont bufaTng. oar* 
nor posbon. m one of the bet reddon- 
tid area*, built in 1909, 18 Bari, coal 
heat, otrtral warm water fa n t rie *. 
ided for nwd o re t Mi on. tcjal Suing 
ipace 21 10 tun, p roperty 993 xpm.. 
annual profit DM81.100, poe* 
DM930,000. J. Weber, lltvnc&Swi 


REAL ESTATE 

FOR SALE 

REAL ESTATE 

FOR SALE 

ITALY 

HORENCE - BASGAM •TRANSFER, 

l 00 sqjn. control - superb view owl 
able. G41 Harvnco 055/290115 or 
Boma: 06/6/81377, from 3-6 pm. 
MAONB1CTWT HOTB. far safe near 
Brindm. Price S2XX)0£aa Ofafeed of 
double). Tel. Spain (52) - 442607 

PARIS & SUBURBS 

CHAMPS DE MAR5 (NEAR) 

75 SQ.M. LOFT 
DUPLEX. F 600,000 

OWNER: 553 SB 68 

HOLLAND 

SOI AMR GAPPOC 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


WANTS TO BUY HOUSBOAT. U> 
cated on French or triton Bviero. A. 
Her*. 415 E 52 St, NY, NY 10022 


TEACHING POSITIONS 
AVAILABLE 


USA RESIDENTIAL 


PARIS AREA FURNISHED 


EMPLOYMENT 


Southern Californio 
Lake Arrowhead 


Ma&vfkxrrtfy rrnnodad, 26 room, fall* 
front property with boot dodc IMhoun 
from Lot Anaefa* end Palm Spring*. In 


OMNniY 40 KMS PASS 1 - 2 year 
wblet. Half of readout 1920 houw & 
3 acre ertat*, 3 badroam, 2 -both*. I 
study, playroom , knge faina terrace. 


EXECUTIVE 
POSITIONS AVAILABLE 


NTT SCHOOL M AFRICA lecfe 
teaching coupfe "O' fawel Phyva & 
High School Art or Primary Cfau. Tel 
Pare 741 72 91 or Bo* *29. Herafa 
Tribune, 92521 Neu4y Cede*, France 


teachers available 


private entrance, parity 
F 4000/ month. PoenbSty rentd 
an edetfe. Teh 14) 457 06 12 « 


FOR MOKE EXECUTIVE POSITIONS |D™AAMC «»CH *«>****■ ’«'<*« 


SB? 


tOOKUNDg*W4iatNA UONA l 
EXECUTIVE OWORJUTRUET 
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BAGGAGE Sen/ Air Frefr 

vob. THANSCAJL Pm*. D- 


Aganfur, Merfa T9, C o enne if i. 25 
Tat (0) 30 3219557 
BEKUN WEST. M WO m ent faASng, c 
rf the barf rei«deni»cf areas, twR 


EXCEPTIONALLY HNE STATE SmcA rownhome, F 875.000. Owner oa 
In a venr boajtrful part of Holand. p rorr ase i today 2-5 pjtl 

About 25 mfa to S dig bol Airport. 30 bit n*> des TBeufe, BoUogre * .] 

Mon floor; Hd, onirc room, large , . . . _ 

beautiful now kitchen and WC Upper T 6 lh PASS Y. Irf floor. 145 yin, nyr 


»»*», 6 bath*, 3 Uue view decks. Eng- 
fah pub. 3 firopfacer, elevator, dramatic 
cettioue srixned alas*, hard carved 
rn b utekngi. beamed coning,, indoor *30- 


avaflable May 
Tel: 261 71 83 


16»h to July 8 Hi. F3Q00. 


Mtsamss MANAGES requeed far an 
American Ur eve lily in Germany. 
I H.T_ Bax 1744, I riedri dah - 15 . 6000 

Franldurt/AA. W. G erma ny 


profaear of French Gvi faction at the 
Sorborms, *eefa tutor mg po***on any- 
where abroad. Bex 639, Herdd Tn. 
bune, 92521 NeuiBy Codex. Franco. 
1EACHBL 25, female, German, wofa 


$2rrSan • • Brochure No. GR358 
BB94ARD WEXIBt A ASSOC 


pb far 1 yetr in Austraia fatso o * Au- 
Fair!. Hotter, LondmanvPI. 1, 8870 
Guemzburg. W. Germany 
TEACHES, 32, seek* pojinon. Lata 
American or Atami SchooL A Chase. 
Bax 227. Dayton, Ohm 45409. USA 


ftxxi 2 knwo, 1 emal bwhrxxre, bath- tho PP , *tI , ? w ^ Sv " 8, 

cdssai'isvft agg.wBrya: 

^ - ^'^T^5oSo d G^ £ re 
SSSfa ' rap 1251 

3219557. 


PERSONALS 


BfT Svbeafptfane Department, 
111, Avenue Chorie* de C au lfe , 


REAL ESTATE 
FOR SALE 


Or phone Peri»747-T2-A5 esd. 3QS. 
IN ASM AND PAQHC 

contact our bool driributerert 


GEORGE HAMK.TOK ptooM ctA both TUKMLL 

from rroddo of June onwards. Inmart- 

ant. You blow. No.? 551 45 48 m CYPRUS 

Hamburg. Germany. 1 

WIUIAM HMY HACK neither Com- WAK SEA, VHiAGE HO tSB. vgas. 


303 N. Orange Drive 
Ire Angelo*. CaK90036 USA 
013) 469-7375. 


Wbt/i in Kcmot i i 

PALAZZO AL VHABRO EXECUTIVES AVAILABLE 

Luxury apirftiTMie haue with funwhed ~ ~ 

floh, ovaSobfa far 1 week red mare WW* EXECUTIVE, .AA. retd expe- 


fiom $50 a day far two. 

Phone: 6794325, 4793450. 
Write: Via dd Vefabro 16, 
00186 Rome. 


SWITZERLAND 


PALM BEACH ROHDA. Nere Break- 


munot or cn m i nal. UX. 


Nema fae d l l erol d Tribu n e 
1801 Tol Soon G eaen er dol MAe g 
24-34 HenmesyRoad 
HONQKONO 


MOVING 


bnd. Fiixn 
IA LTD^ 2 ’ 
Tefc 72917. 


xn Cvpru* £5000. THEOMAL 
2 Vdfataiou, Lmxreol, Cyprus 


FRENCH PROVINCES 


Tel: HK S-21672A 


INTERDEAN french rivibia 


CHEAT BRITAIN IRELAND 

OOBHAM, SURREY. 4/5 bedroom*, BOLAND: COfMMAKA. fanorredc 
m batte. modern ki tchen, near rfo- ties*. fbKng, golf. Al reiere- 

fan. I "Stefa***** Co. GaL 

grouxb. £ 135X100. UK 09326 5455 May, Ireland 


FOREIGNERS 


er decor. ittOjMO or amud rerirol 
t40^00. Mr* Drew. LONDON office 
«D1| 4934834; home. (01) 441 1835. 


7i liMWe/. rriwtr. iav 

VoaTiaaB. Siena, oi 


mod, 53010 
cdl Sena 


rionce marketing and gonerd vrxjn- 
ap em ent US afttotre faunehing red 
devdopmert of lervice oampana*. no 
quirition and dvenifieation opportuni- 
ties. French, Engfah, prochce of Dutch 
A Spaneh. faafa for rfaff or Sne pad- 
ban Bnreeb area Pleore phone w fa 
um (02) K8 40 43 

GERMAN,. 34, Huent French & Engfah, 


DOMESTIC 

POSITIONS AVAILABLE 


wUPABti EXPBDB4CH> young vrom. 
an to cere for twin boy* age 4. Salary, 
mum room & board n New York Gty 
Light housekeeping. Reference* re- 


August. Men guy Cohen 
h Ave.. r-lYCNY 10105 


1345 6th Ave.. NYC 
12) 700-5462 (office). 


(LKI1ME OPPORTUNRY) 


Can buy ap ar t m ent* free h old re LAKE I 
GENEVA, tn Mamreux near Lausanne, 


REAL ESTATE 
TO RENT/SHARE 


PORTUGAL 


top eeperi enrejn conwm er marketing, M PAJS TO CARE POS Vh YEAS 

fcraT&Sl 59 B 1 HwSTiaSr 9 ^’ l *5*T lA Wadiinjpon DC. 

fanre Hjrtarf Irifaune, rexil Experience A references regwred. Rm- 

NeuBy Cede*. France. spond with photo. Box 15490. He«*l 


FRENCH RIVIBIA Greece parts asubuhbs 

w^iMinm n MTTT ALONBSOfa SPORADB ISTANP5i SfV-TOri. 

J Pl #,TA1 Kii > t 1 7 u g h Nov *^y-, S?" STfaSwS far^re^S appraxhnreely 35 mim. from Greeva, 

I Avenue Albert ler artn 8 or more. Write: Herald Tribune wittl en Bale bottroom*. terrree, one [umriore via VBTY ICAR TVS 

F- 06230 Saint fare G» Ferret (extnrBioo A}. FSndarou 26, Athens. o#cr2-<a- gexoge- SepOTat* quexten ^CD^OF vaur 

KST AraHTWR^ freehow^be^ CSNm PAJBS4 IA»AB UNMUE S^ 


5UBSOHBETO 

THE WAH STREET 
JOURNAL 

MmunONALABI EDITION 


Who else for your 
next infemafional move i 

FOR A FRK ESTIMATE CALL 


Facing tHo Marino in a faxuriau* resi- 


dence with pool end pork, studio with 
lorae terrace. F 360 .000 ardy. Apply hx 


ROM* far UX & Continental Europe: 
S235 1 Year 

SI2S 6 months 

585 4 month* 

Payable in doBcrs or eqixvofaii in local 


AMSTERDAM! 

ATHENS: 

BARCELONA: 

BONN, 

BREMEN: 


currency, 

Delivery by Jet Air Freight from 
New York every busmen day. 


Send order with payment to J. Pah 
THE WA11 STREET JOURNAL 
Ire em ononal Pres* Centre 
76 Shoe Lane 
London E.C 4. England. 


’ark every busmen day. 
with paym en t to J. Patufaiy. 


CADIZ: 

FRANKFURT: 

G9CVA: 

DC HAGUE: 

LONDON: 

MADRID; 

MUNICH: 

NAPLES, 

PARIS: 

ROME: 

vraMAi 

ZURICH 



large ri rrogi .^360 OOO^ot^r.^Apply 
1 Avenue Albert ler 


Renthouse Infemafional 
020448751 (4 lines} 

Amsterdan, Sofarfein 4Z 


MHTAO - near Lahan & beaches. 5 
bedraasre 2 Gvings, garden, etc To let 
August. For dsfaifa TO Box 3393, Her- i 
c*a Tribune, 32 Jreelre Verde*. 1200 


wand with photo. Bo* 15490, HentU 
Tribune, 92521 Newfly Cede*. France. 
AU FAIR CHICAGO AREA. Famiy. 
ate and! cWd. Sand resume/ recre- 
ments to Mr*. S. Bawfaetfa, 195 Maple 
Ave^ HigWred Park, IL 60035 USA 
EXTBOBICH) MOTHER'S Help «<m> 
ed munedately far Fid-time care tA 3 


c*T Tribree, 32 Jreelm Verde*. 1200 
Lisboa, PortirgtA 


GENERA L POSIT IONS 
WANTED 


EXECUTIVE ASSISTANT. German. 38. 
trXngud, French/EnaSsh, aba short- 


F - 06230 Saint fare Cap F 
TefcJ93)01 2424 


bind, goad knowledge of Spanish, 
long intemcW a rxJ experience. Free to 
eovel, seefa inter «ting position. 
Write, IHT Bax 1743, fiiedrieSr. 15, 


Tel: (211 22 35 11 
B5MRBCH. 


PEIBT BRUM MAK&AARDU 
bttl Haueing Sen d ee 
For rent house* and apartment*. 
AMSTERDAM. Tel: OS*- 76802! 


G** tAy S outhrei p ton, N.Y. 6 bed- Write: IHT Bax 1743, Fne&xftoTlS, 

IM000 FiarWurt/M - 

wxjurea, tandiuye a. m he ated p o ol. MUS DYNAMIC LADY PA/HI M4ri- 


*m a# Engfah tpeabing chUen. Cot 
Pres 554 8217 


hemis court, arnica, servants' quarters. 
$'00,000 negofcfafa. 6 months rentd, 
May 15 ■ Nov IS Ca8 prefapdi {212} 
586-4050 or telex: 2371a JAVIB 
PALM KACH, Florida - vJla. Amud 
rentd.' me USA sdm edumn. 


fnguaL ere travel, fair P) 071 32 96 


DOMESTIC 
POSITIONS WANTED 


SECRETARIAL 
POSITIONS AVAILABLE 


International Business Message Center 


DUTCH HOUSMG CENTRE B.V. 
Deluxe ramck. Voleriui T. 174. 
Amsterdam. 020721234 or 723222. 


REAL ESTATE 
WANTED/EXCHANGE 


Don't mbs 
WTBtNATJONAL 
SECRETARIAL POSITIONS 


RHIABLE BELGIAN couple. 35. mu» 
bigual. *«da emp fa yme nt a* hw*- 
beeper, cock, gardener, non smolw 
choffaur. D. Rccdym, Mario de Heefl- 
st i n t s! 11, B-2100 Devrtie, Befau« 


ATTENTION BUSINESSMEN: Publish your Bourse** Menage fa the the Interna tiona l Herald Tribune; oner a third of a 
million readers warUhcide. mast of tehom are in farrimm and industry, wiB read your menag e. Just telex at Paris 613595, 
before l (kOO cum. ensuring that we can telex you back aad yoar m en age tdll appear uithin 46 hom. You wiBbebiUedat 
US. S8.4S or local equualent per One. You must include' complete aid verifiable billing addreu. 


FRME*5 S8TVKZ5 in Ararferdam, HJ- 
uemxn & Utrecht croas. TeL 035- 
12198, Kaprttelweg 389, HDvenum. 


TTCKETS FOR ALL EVBTTS 
Theatre - CATS, aO sport. - WIM 
BLTOON. Tot SEU London 242874L 


PARIS AREA FlUtflHSHED 

ODGOK FOR GBCTUMAHnixdl *to 
(So. phone. F 950 only. Tet32581 38 


USA CRSXT CARDS for doily i» 


(banks, hotels, thop*. airport, Ctr rent- 
al Vakd worldwide. You pay after 3 


ALLIED 
VAN LINES 
INTERNATIONAL 


BUSINE SS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


MBAN-VEWCt n or en c e . Cofembire 
lawyer Irving Vienna warn* to rent ]*> 
dan xmdr apartmenl, tetafat fur- 
rvshnd, (color TV, phone, ett} for July 
red Awgut, if parable in a modern 
fateigL good location. Send com- 
pfate ireomatian to Dr Carlo* Moreno- 
Atojfa, Opernring 8/17 Vienna A-10T0 

AuSto-fS 5^7228 eve*. 


TUESDAYS 

fa «ie BIT Omened Section. 


EDUCATIONAL M51T1UTION fW 

Secretary: Engfah mother tongue. 


Secretory, Engfah mother tongue, 
C w nex, Fmnca. 
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0$. Vakd worMwtoe. Tou pay after j imtAnMIlWIIML 
month* You ere hare up to 12 corch. 

touaa Swot M Carp. Bax 7001, THE CAREFUL MOVB5 

FRSKH FAMRY afflOBKWANGE GERMANY: 


NOW LONDON HAS A 
DISCOUNT 

COMMODITY BROKER 


Aug. or Set*, in Pan* and Pori* area 
Tefa26M79Pbre. 


nnui nwui WU rnnenvi UCK/VlMn I : SBTV1CH X .^t u. I. „ „ 1,-1 iti Ti I arm W 

LBA loTffiS f m'r7 todert^frir NerUvn. 06 11-781 006. htonich. 069- yj^know how xnpSSTromminiorJ 
USA ter ihex ton, 17, nudent, n* 142244. Dweddorf, 02102-450B/24. SUmre tv, tnvU n 


UK A OFFSHORE 
LIMITS) COMPANIES 
FORMED FROM £74 


Put your money to work 


DUNN* HARGfTT 


YOUR SWBS ADDRESS: for irt l bust- 
ne*». x westinen w . rer4 erfate. Eric Boo* 

- Neaoce Interaationcd. Av. Betfxtiy , 
Mjj^^erena Tot (21) 32 65 65. 

US. TAX ASSOCIATES. 7 th YEAR. US 
returns 8 asgatrec*. Paris 563 91 23. 


HOLIDAYS and TRAVEL 


LOW COST FLIGHTS I HOLIDAYS & TRAVEL I HOLIDAYS & TRAVEL 


DOMMKAN DIVORCE »VKES 24 FRANCE: w 12 

hour*. Box 15471. Herald Triune, rde taV^g Pom 12 

Wffll^C^frono.. ^WM 1 


charge* can be to your orerofl wares*. 
WHY MY MOOT 


ham. Box 1 5471, Herald Tribune, 
92521 Neufly Cede*, France. 
SURROGATE Martian Service. Amen. 
cora-Cemodwra. 74 hsun 202-789- 
0094. FOB 1513, Wadv DC 20013 
FBMO law? - bavtog problem? 
SOS HELP CTTBt-ine m Engfah. 3 pjtv. 
11p.m. Teh Pari* 723 80 80. 


Trade with AU ST RALASIA - ! brgerf 
Cariunorfity feverfment finx 


— We can execute order* on AU ma far 

NEW YORK &<HCACO. 


• UX +■ Ida of Man 

■ AnguOa + Gferoltor 

• Guernsey + Jersey 

■ Ponomo, Liberia, etc. 

■ Regjrfered Office 

• Normnee Shareholder* 

■ Di r ectorial Service* 

• Banibtroductict* 


PortfoBo Management 


F INAN CIAL 

INVESTMENTS 


NEW YORK 


{Near OPGL*)- Air & Seo to oil cou 
lri«. Economy rate*. Abo baggage. 


• Ready-titode Qjmotnies 
ECT COMPANY FORMAT! 


COMMOOmeL CUSteJOeS & GOLD PoramAL MVESTOSS START and 

- . ■ ■ ■ , MV rvxt yowr busmen in North Ameria, 

~ "*ST°5* ^ from your location. Apply with phone 


F 2400 round trip 
From Pans 


Hungary 1982 *££ 

2 day trips by bus, AS 960. 2 days by 


hydrofoil & bus from AS 1390. 3 
I by hydrofoil & Aght from AS 
Comtxnrd Vienna • Budnperf at 
mere*. Vbo procurement in 24 h 
Ask for krochure 'Hungcry 191 
BUSZ-OfMdtVoM 


UNICLAM VOYAGES 


1 Airioi St, Douafee. LQM. 
Tel: office & Otter ten 


a verage net profit per annum. 

- Oierlx accowto: anted 

• All aneti departed with mopr 
felemaionaf mvedmenl bano. 

■ Over 20 yean experience. 

• Monthly performance rfu te m on b. 


63 ne M. le Frinoe. Preis 6th 
Tefe 329 12 36. 


„ Vienna PRIVATE SAtUNG perty of 10, 
Greece. Agere. Augwrf. Place for 4 
days by more. Qucnty ketch, wind «urf beard. 
I C 3 *P 51280/penon. Munich 98 32 94 pjn. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


PHILIPPINES 


oTHudaperf arrange^ W hVON . DeSghtU 

icurement n 24 haurv >7th Gemur^i [ bedopm hofidgy ere 
xre HuncCTy 1982". toge. (0789} 29451 7 UK far brochure 
OffkM IVavert HB1AS YACHTING, 'fade rhretm. 


I ADMIRAL HOTEL 2138 tareflhd, 
Mafate, Marda. P Mp pinct. Tetat 
74240 488. 


DIAMONDS 


Ojt comminiore rate* ore 
ifro LOWEST in Europe. 


ACT NOW 

Write far free brochure to: 


DIAMONDS 


REGULAR PLIGHTS to N«w Yorb by 747. 

Very chore Lerfer Antwerp 33 98 00 
tO ND ON-Horg Kong-London. Open 


Krugentr. 4 Tot 524208/524870 


HULAS YACHTING. Yacht charter*. 
Academia* 2ft Athens 134, Greece. 


SWITZERLAND 


Minimum ocaxjre<xa&MeaiSQ0Q COMPUTS? PORTRAITS 


WE ARE OPB^ FROM 6 cm fa 9 pm 
toiervayau. 


CALL OR WRTTE TODAY, 


STOCKS AT0 COMMOOIT1B 
WORLDWDfa LTD 

Int'l Se n ritie* l> Commotfty Deafen 
17 Owen Terrace 


MCOUMQRBAW 
AN BtSTANT MONEY MAKBt 
THAT CAN EARN YOU 
$ 6000 * 88000 per month 

A portrat ffom 0 fa«e **ied; or from a 
photo hi fees thre 60 sec The can be 
ntanliy humf e r red an to a T-diri or 


Dunn 8, Horgitt Beieardi SA 
Dept. AB 218 

Avenue Lfeyd Geo roe _6.Bte 5 


Reitrided in Belgium. 


Your bed buy. 

Fine (fanoKfa in any price ran* 
or fewest ttfroieicM price* 
droet From Antwerp 
center of the drenand world. 
Fufl guarantee. 

Far free price fat write 
J eaddm C e ld et trt e frt 


LO WD ON-Hong Kong-London. Opel 
tkiet £375 London: 806 0994 
TO USA or WORLDWIDE, contoc 
your LfS travel agent: Paris 225 92 90. 


US* 280 -DAILY 16 METER 
iABYAOff SARDMAGRBCI 


HOLIDAYS & TRAVEL 


SABYAGHTSARDMA-GRBCE I 
Sfepper - for 6 persons. Write: A. Stdo- 1 
mo, 22 Oodteriet, CH-I206, Geneva. , 

Tel: 022-46 IS 74 evening 

022 -37 23 48 office 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


LcRisanno-Switooriend 

HOTEL CARLTON 


FOR MORE ffOUDAY 4 TRAVEL AOS A VACATION HOME in faoe) 


FRANCE 

PARS - Plaza MMwutrrlll 10 
Are. E. Zola. 1-2-3 room fkrf*. bath. 
fenSm, fridge. Tel. 577 72 Oa 


b wMsdReame 
hr- grill -toon 
tog # p cefafag 


KEASONUUKA1B 


1 - 300 mm 


London W2, England 
Tel: Q1-4Q2-6681 . Teiexr 265746 


■BFA WiLte HONG KONG Gsrporatfene. U5S950. TbrnfaZa 

sususaBa»H*®B 


Eagfafahed 1928 

Felkaanrfreat62. 03000 Antwerp 
B dmn - Teh O 31/3*07.51 


PLEASE TURN TO 
PAGE8W 

NnEWERBB SECTION 


pnd save money. If required, ofl Itie 
hotel service* qvodabfa. From a single 


Entoy the beet cuMn* 
afLweaaae 


J 


i^' 




room to exdudve viia Gottfod us to- 


CREAT BRITAIN 


BEAT INRATION m CenM.Londpn or 


i a tfaar min u red vwem ifauu i p nw 

4 Avenue efa Cbw ■ 1007 
Td: 021/26 32 35. Tim M 800 


Whenever you need 
a precision -turned part 
within these limits, 
telex no. 34145 
or call 065 231323 
at Sphinxworks in Solothurn, 
Switzerland. 


Yours for the adm- 
Our latest refet fetter, which h 


pmg center*, retorts, shows, hotels, njoB 
order, carrvvefa, fren or city hire traffic 

" m SI2JM 


, b. At the Diamond Qub. 
Heart of the Antwerp Diamond industry. 


location. Syrfens priced from SI2J90 


pubfahed since 1966. 




BUSINESS SERVICES 


JOJOBA/ QUAVUE 
We are seefang og^essive and wefl. 
established fi n ance and i nvestm e n t 
rnorfreringoumpenw* to promote the sale 
of our it*ei i eX ionirt Shore eeue far thn 
e i^xxu ion of ending Jojoba and _ Guay- 


KEMACOMNITBtSY5TBW5 
DEPT MOB FOSTFACH 174082 
6 FRANKFURT GOMANY. 
TeM061 li 747 808 
THEX: 412713. 

Office hours 10 am. - 6 are 
IN COLOR OR B I W 


BUSNB2 MTB11GB8CE 
WfXDWWE 


DIAMONDS & JEWELRY 
Export Prices Tax Free 

Antwerp Cvttrrtg Foifory 
open Men, thru Sat. mduoed 


We offer a ingle source intemationd 
mformonon service for aB your business 
reqinrement*. from supslyina ntoovng- 
ful uett reports to the tn l rd ion of 
your merdue mceivobfex. We supply 


SID1AM INVG5IM&fT 
Brti w e ft i 1509 Centre M. Roofer, 
15rt> Boor. 02/218 28 83. 


The Magmficenl 

STEUA SOLARIS 

The yocht-Stn 

STHiA OCEAN IS 
3-4-7 DAY CRUISES 

The ben of the Greek blends, Turkey 
Egypt and broeL Event Monday cn3 
Friday from Kroeui. Pfeaso CBpjy to 
rout rrnwd aoens or SUN UnE 


0^299503/02-246880. Tlx: 341HS 
8 XTV fL, ext 5293. 33 Dtzingoff St, Td 
Avtv. 64282 braeL 


Hotel George. Twin/Batf, £22.00 per 


CHARTW A VAIS YACHT in Greece 

areet from owner of largest fleet in 
europe. Amerioon manq gdn etit. bmel- 


perjon, pngfe/shewer £23J» weh 
ndhtoard. Indoor heated swimming 
pool, sauna, Jacuzzi, spa. safariwp, 
gmnaaum. Ask for our brochure far , 
full detofei 11 Templeton Ploco, Lon- 
don SW5 9NB. Tel 01 370 1092. Thu 
8814825. 


pool, sauna. 


[e« DM, Service, rm m lnmj, govt. __ 

bonded. Vdef Yachts Ltd.. Akti TW 8814825. 

Game. TeL GORE HOTB. LOCtOK a great fa. 
^529571, 452W86. Tele*: 21.2000. write with the cJserinenaring traveler. 
UMM« IN OIAMONK Stay in a !?. ^ W End. Al rooms with 

fmiriy trfmoaihere m dtalet From 25ih TV, bathroom, rtxfa. telephone. 


G&ffiVA 


OFFICE SERVICES 


ay from Piraeus. Please esph 
your fraud agent or SUN UrC 
2 Kar. Sernas St., Athens 
Tefex.- 215621. Phone, 3228881 


SUMMS R4 OIAMONK Stay in a 
Fceiriy renoyhere m diafet from 25th 
July • 30th Sept. 8 people maxi mum. 
fart fal & 6imr. r 126 a day. foe 
329 81 77 or write to Verley. 41 rue 
Dauplene Pari* 6th. 


Singles from £24. Doubles from £32. 
TeMmito 01 58 * 6601. Tefex 296244 
prefix Gore, 189 Qu ee n 's Gate, 
London 5W7. 


RESIDENCE ITERANCE 

4 Are de Prana, Qi!200Gerrfvo 
Tel: 004122/31 .H79 
Beautifrrt. first dots, a*-«nrfrtonett 

reideniid funiihed i^orteierts and 

stucSos. Wfy equipped kmfwn, 
efcriytnefdjerwoe. 

Weekly and monthly redes. 

Excellent foatfonL 




west crones 


Scottsdale. Arizona B52S 
Tel> 6O2-990J766. Telex: 668331 


SPHINX 

Precision you can count on. 


creased to 75 mn/dewwrthin 90 day*. Orem the worid. If requerfed, we can 
Gold 1 S3 ezJrom atver 50 at / tan. adwoonlhejtoteafpfayotyowoso- 
2S3.000 lore already cubed Far pro- trad negorttffare anywhere in the world 
ducttn. Rasarees 23 miSan tore. 


WE MVTTE fequiiei far our own manu- 
factured armoured tests cmd fwre- 
gloss riot hdmetx South Owo Mer- 
cantSe buernatfenal Lid. 203 Kcifey 
House. 16. Stmfay St, Centred Hong 
Kcr» Tel: 5- 226496. Cablfc Ifarverf. 
Tht 25797 INOS. 


ducftori. Reserves 23 miSan tore. 

Turrfcey aperdkxi far ii nn ud o te cash F™ d etofa, t rii 

flow. Owner wart* to retire. FYice $5 Eoglandi (9274) 707/3. Tx: 9250^ 

mSon. Down poymert of $1 j ndEgn 5witzeriandi {1)251 41 18 Tjl 59160 

acoqpted; rest over 3 years. Abwfete 

unique sUualwiu Cal or telex Burned- 

atety. Subfed to prior ufe. Otudc DON'T VIST RAWS ALOW. Tate a 


Your 

PBTSONAUZHJ PARE OBW 
Chccrd* Byseet EleRe 

B u sbie m Alegd nrtrireei , recto. 
H its, m eee ti ge e iie rre— f id torvkee. 
Afeo 


Au Moulin de Provence 


fyof E urope gt your Own pace. Gjm. Ffacr imseum* & shops. Single* from 


13126 Vawmx gue * 

Hotel Restaurant near Aix en Provence, 
facing Piemso's crede. Peoeefui, relax- 
ing, gastronomer^ amine. English 
^Making hastes. Ful board: F190 par 


parts Peru/ other French dries. Soewfe 
BA Cerere PK3, 49300 Chefat, 


France. Tet 41 . 624 142. 


Teli 01 581 5888. 3 Sumner Flae^ 
South Kensington. SW7 


beadi from 
SAIN All! 
- Wc»h. 

. ..'11 


Kisser, 91*593818* fete 749314 
FPSIMC 9P (B PBo. Treat, USA) 


I iidi rfnnrkid private guide with 
g9 A K& 541 01 89/^5575. 


,5l, me Vxrnet, 75008 fern. 
146 TW630 602F 


^waiang nastes. nil oocro: r ivu par wm, usa. 

penon/per day. Hatf. bored FfSO. SAVE MOICY far haScfay*. Erfftonae 
T . 1 *»!» nvnmum. year home waridwideTKee re»SI 

Tek (42)2493 11. lion. INTBWCWE EXCHANGE True 

- St Jean. 71000 Macon. France 


TUDOR HOTB. 3W East 42nd St. New 
York Gty In fashssnaUe, Eat Side 
Mareattan, VS block from UN. Sfrre* • 
from S5Ck doubles from $46. Tefex: 
422951 , T«fc 800-522-7558 


THE HALF MOON CLUB 

Monfago Bay's tearf 
«OTret5$6 feu of 
beach. J M np tefav p Golf. 13 Te wa< 
Squash Court* If, 19 wmwtPJ* 

West Germony P»1 1) 7510P 1 - 


l 


1 


1 




